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“AFTER RECORDING MAILTO: - '
'WIDWEST PUNDING CORPORATION

1020 3187 STREET, SUlTE 461 o ‘ . ; .
DOWNERS GROVE, ILLINOIS 60515 ' g C 92853739

LOANNO. 7639473

FHA CASE NO.

'STATE OF ILLINOIS

131:6888862 703

|
%

: This Mortgage MSecurlty Instrument”) Is givenon - ootobar 26, 1992 . The Mortgagoris
) 'EDUARDO D AMICD, MARRIED TO0 ANTORIA D' AKEICO

(>whasaaddrassls 2711% NORTH 'AVERS AVENUE ,CHICAGO,IL 80647
- (Borrower”). This Securry mstrument Is given to : ‘

MIODWEST PUNDING ZFPXPORATION : ‘ ‘
which is organized and exisiny nderthelaewsof 1LLINOITS , and whose address is
1020 31st Street, Puite 401, Downears Grove, IL 60315

w (Lendsr”). Borrower owes Lend st 'he principalsumof Winety Five Thousend Eight Hundred
Fitfty Doltars and nosi20 ’

Q Dollars (L).S.$ 95,850.00 ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrumant ("Note"), which piwidus for monthily payments, with the fult debt, if not pald earlier, due and
payableon November 1, 2022 ThieSecurity Instrument secures to Lender: (a) the repayment of the dabt
evidenced by the Note, with Intarest, and all renowals, extenslons and modifications; (b) the payment of all other sums,
with Interest, advancad under Paragraph & to nrtect the security of this Securtty Instrument; and (c) the performance of
Borrower's covenants and agresments under tlis Security Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender the roi'owing described property located In
cook County, lllinois:

LOT 23 IN BLOCK 5 OF "PENMOCK™, A SUBDIVISION COF THE SOUTHWEST 174 SECTION 26,
TOWNSHIP &40 NORTH, RANGE 13 AND THE SOJTH 25 ACRES OF THE WEST 1/2 OF THE MWEST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 26, -TZUNSHIP 40 NORYH, RANGE 13, AND THE

"SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECT'ON 27, TOMWNSKIP 40 NORTH, RANGE 13,
AND THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEASY 1/4 AND THE SOUTH 1/2
OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF ThHE SOUTHWEST 1/4 OF THE

NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 74, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOGK COUNTY, LLLINOIS.
vEFPY-0] 427 .50

THTIT TRAN 3279 ALs16/72 18,3600
W3S B e T T EP

LoLY COUNTY RECHRDER

. _ “7gﬁ) .
'3'2.353 | ‘
Tex 1.0. #:13-26-302-022 o 4
which has the address of 2715 NGRTH AVERS AVENUE o cHicAGS
- .coa. | ty Address’ [City)
Hnoks 606847 ("Property Address®); ;
o - [2Zip Code} ‘

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royatties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsoc be covered by this Security Instrument. All of
the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estate heraby conveyed and has the right to
montgage, grant and convey tha Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and wil defend generally the titie to the Prcperty against all claims and demands, subject to any

ancumbrances of record.
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-date of the monthly payments, which are referred to In Paragiraph 2, or change the amount of such payments. Any

excess proceads gver an amount rec]ulrad to pat}r all outstanding indebtednass under the Note and this Security
ed thereto,

instrument shali be paid to the entity iegally enti
8. Fees. Lender may collect fees and charges authorizex by the Secretary.
9. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations Issued by the Secretary in the case of payment defaults,
require immediate payment in full of alf sums secured by this Security Instrument H:
() Barrower defauits b‘g tailing to pay in full any monthly payment required by this Securfty Instrument pricr
to or on the due date of the next monthly payment, or
() Barrower defaults by failing, for a periad of thirty days, to perform any other obligations contained In this

Security Instrument.
b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prlor approval of the
ecretary, require Immediate payment In full of all the sums secured by this Securlty Instrument if:
m Sir or part of the Property, or a beneficlal Interest In a trust owning all or part of the Property, is sold or
otherwiss transferred {other than by devise or descant) by the Borrower, and
{I) The Property s not occupled by the purchaser or grantee as his or her principal resklence, ot the
purchaser or grantee does so accupy the Property but his or her cradit has not been approved in
accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not walve its rights with raspect to subsequent events.
(d) F!o?ulatl';u of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender's
rights, In the case of payment defaults, t~ require immed:ate payment In full and foreclose it not paid. This Security
Instrument does nst authorize acceleratlon or foreclosurs it nat permitted by regulations of the Secretary.
(e YMortgage No' Irsured. Borrower agrees that should this Security Instrument and the note sacured theraby not
be eligible tor insure:ice under the National Housing Act within 60 DAYS from the dats hereof,
- Lender may, at its oF:ia'< end notwithstanding anything In Paragraph 9, raquire immediate payment In full of all
sums sacured by this 3a5urity Instrument, A written statament of any authorized agent of the Secretary dated
from the date hereof, declining to insure this Securlty Instrument and the

subsequentto 60 DAYS
nota secured thereby, shail 9¢ doemed conclusive proof of such Insligibllity. Notwithstanding the foregoing, this

option may not be exercised vy Lender when the unavallability of insurance (s solely due to Lender's fallure to remit

a morntgage insurance premium t; the Secretary,

10. Reinstatement. Borrower has & 7ght tv be reinstatec! f Lender has required Immediate payment In full because
of Borrower's fallure to pay an amount gue 'wisr the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To riinslate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrawer's accoui ~utrent inciuding, to the extent they are ohligations of Borrower under
this Security Instrument, foreclosure costs and reaeanable ard customary attorneys’ fees and expenses properly
assoclated with the foreclosure proceeding. Upor re'noiatemsnt by Borrower, thls Security instrument and the
obligations that it secures shall remain In effect as n J.-=der had not required Immediate payment in full. However,
tender Is not required to permh reinstatement if: (I} Le nder has accepted reinstatemeant after the commencement of
foreclosure proceedings within two years Immaediately pricecing the commancemant of a ctirrent foreclosure
proceeding, (I} reinstatarnent will preciude foreciosure or. differant grounds In the future, or (lil) reinstatement will
adversely affect the priority of the llen created by this Securlly Inistrument.

11. Borrower Not Released; Forbearance by Lender N0t a V/aiver. Extension of the time of payment or
modffication of amottization of the sums secured by this Security (».sirument granted by Lender to any successor in
interast of Borrower shail not operate to release the fability of the or'glal Borrowar or Borrower's sticcessor in interest.
tender shall not b required to commence proceedings against any sus.cessor In interest or refuse to extend time for
payment or otharwise modify amortization of the sums secured by thle Gecurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors In Interest. Any forcezrance by Lender In exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or 1amec’y.

12. Successors and Assigns Bound; Joint and Several Liability; Co-S*grsvs. The covenants and agreements of
this Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the
provisions of Paragraph 8.b. Borrower's covenants and agreements shall be Joint une’ several. Any Borrower who
co-signs this Security Instrument but does not execute tha Nute: {a) Is co-signing this Security instrument only to
mortgage. grant and convey that Borrower's Interest In the Property under the terms of this Securlty Instrument; (b) s A
not parsonally obligated to pay the sums securad by this Securlty instrument; and (c) a7 aes that Lender and any other J‘;‘
Borrower may agrae to extend, modify, forbear or make any eccommodations with regard to tho terms of this Securlty £
Instrument or the Nate without that Borrower's consent.

13. Notices. Any notice to Barrower provided for in this Securlty Instrument shall be given by vellvering it or by L s

- malfing #t by first ciass mail uniess applicable iaw requires use of another method. The notice sha't ke directed to the @
Property Address or any other address Borrower designates by notice to Lender. Any ndtice to Lenuer shall be given by
first class mall to Lender's addrass stated herein or any address Lender designates by notice to Borrovier, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whon given as
provided in this paragraph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the

urisdiction In which the Property is located. in the event that any provision or clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shall not affeat other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable. :

15. Borrower's Copy. Borrowsr shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower uncondhionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each

tenant of tha Property to pay the rents to Lender or Lander's agents. However, ptior to Lender’s notice to Borrower of

Borrower's breach of any covenant or agreement in the Securlty instrument, Borrower shall collect and recelve all rents

and revenues of the Property as trustee for the benefit of Lender and Borrower. This agsignment of rents constitutes an
absolute assignment and not an assignmant for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recsived by Botrower shall be held by Borrowar as trustee
for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; {b) Lender shall be entitled to
collect and receiva all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due anc unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising lts rights under this Paragraph 16.
pon, take cantrol of or maintain the Property before or after giving notice of

Lender shall not be required to enter u
judicially sppointed recelver may do so at any time there Is a breach. Any

breach to Borrower. However, Lenderora
application of rents shall not cure or waive any default or invalldate any other right or remedy of Lender. This

assignment of rents of tha Property shall terminate when the debt secured by the Securlty Instrument is paid in full.
FHA [LLINDIS MORTGAGE FORM
ISC/FMDTIL//0691/(2-81)-L
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