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THIS MIOSTGAGE (~Securlty Instrument”) Iz given on 19
9 92 . Trh:mortgagoris RAMESH C. PATEL AND HANSA R. PATEL, HIS WIFE

("Borrower®), This Security Instrument is given to

ICM MORTG:AC S CORPORATION . which Is organized and existing

undet the laws o ..r3 State of Delaware , and whoae addrass Is
6061 SOUTH WILLLW DRIVE SUITE 300, GREENWOOD VILLAGE, COLORADO 80111 (“Lender’).

Bomrower owes Lender the p acipal sum of Elghty Four Thousand Eight Hundred and no/100 —-
Dotiars {US. 3 84,800.00 j. This debt is evidenced by Bomower's note

dated the same date as this Sacuri Instrument ("Note'), which provides for monthly payments, wilh the {ull deblt, if not paid
earlier, due and payable on Piersamber 1 , 2007 . This Security instrumenl
secures to Lender: (a) the repaymen. of the debt evidenced by the Note, with Interest, and all renewals, extansions and
modHications of the Note; (b) the payme’ it of all other sums, with interest, advanced under Paragraph 7 to protect the security
of this Security Instrument: and {¢) the pudormance of Horrower's covenanis and agreements under this Security Instrument
and the Note. For this purpose, Borrower der hereby morigage, grant and convey to Lender the following dascribed property

located in CO0K Gounty, Hiinols:

UNIT 36-A TOGETHER WITH {TS UNDIVIDE” PGRCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CHELSEA COVE CONDOMINI'IM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMNIER 22604309, AS AMENDED FROM TIME TO
TIME, IN THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 42 NORTH, RANGE 11, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COURTY, ILLINOIS.

03-03-900-063-1264 pERT-8)
THITIT  anam 1377 130 if, ¥
#7349 # P R AT SR
CHIOR  COLNGY HFEODREER

0285377

which has the address of 608 BRIDGEPORT PLACE WHEELING
(Street] [City)
iHiinols 60080 {*Property Adcress”);
[Zip Code}

TOGETHER WITH all the improvernants now or hereafter erecied on the properly, and all sasemants, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument.
All of the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bomrower Is lawfully selzed of the esiate hereby conveyed and has the right to mortgage,
gran! and convey the Property and that the Property is unencumbered, axcept for encumbrances of record. Bomower waranis
and will defzi,a generally the title to the Property against at claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenanis with Kmited varalions
by jurtsdiction to constitute a uniform securty Instrument covering reat property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due tha principal of
and interest on the debl svidenced by the Note and any brepayment and late charges due under the Note,

2. Funds for Taxes and bsurance.  Subject to applicable law or to a written waiver by Lendef, Borrower shall pay to Lender
on lhe day monthly payments are due under the Note, until the Nots is paid In full, a sum ("Funds*) for: (a) yearly taxes and
assessments which may attain priority over this Securty Instrument as a llen on the Property. {b) yearly leasehold payments or
ground rents on the Property, f any; {c) yearly hazard or property Insurance premiums; {d) ysary flood Insurance premiums, {!
any; (e} yearly mortgage Insurance premlums, i any; and (f) any sums payable by Borrower to Londer, in accordance with the
provisions of Paragraph 8, In lieu of the payment of mortgage insurance premiums. These items are called "Eacrow |tems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loar may require for Borowaer's escrow account under the federal Real Esiate Settlement Procedures Act of 1874 as
amended from time to time, 12 U.S.C. § 2801 et sag. ["RESPA®), unless another law that applles to the Funds sots a lesser
ameuat, I so, Lendar may, al any time, collact and hald Funds In an amount not to exceed the lesser amount. Lender may
gslimaie the amaunt of Funds dus on the basis of cuirent daia and reasonabie estimates of expertditures of future Escrow ltems
or otherwise In accordance with applicabio law.

The Funds shall be held In an institulion whose duposits are insured by a federal agency, instrumentality, or entity {including
Lencer, H Ler-ler is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Eacrow
Htems. Lesdeor nay not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verfying
the Escrow lter.z. unless Lender pays Borrower Intereut on the Funds and applicable law permils Lender to make such a charge.
However, Lender muy require Borrower 1o pay a one-tine charge for an independenl real estate lax reporting service used by
Lender in conneciior vith this loan, unless applicable law provides otherwise. Unless an agreement Is made or applicable law
requires interest tr he/'p=id, Lender shaill not be required 10 pay Borrower any interest or eamings on the Funds. Berrower and
Lender may agree in writicg.. however, that interest shal be paid on the Funds. Lender shall give to Bomrowet, without charge, an
annual accounling of the Tun~.s, showing crediis and <labits 1o the Funds and the purpose for which each debil to the Funds
was made. The Funds are oledpad as additional secuity for all sums secured by this Security Instrument.

If the Funds held by Leiuer exceed the amounts permilted to be held by appficable law. Lender shall account to Borrower for
the excess Funds in accordance vilh th~ requirements of applicable law. If the amount of the Funds heid by Lender at any time
is not sufficient to pay the Escrow iter.:s when due, Lender may so nollfy Borrower In writing, and, In such case Borrower shall
pay 1o Lender the amount necessary to rake up the deflclency, Borrower shal make up the daficiency in no more than twelve
monthly payments. al Lender's sole discntion.

Upon payment in full of alf sums secured by lhis Socurity instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. I, under Paragraph 21, Lender sha'l #oquire or sell the Property, Lender, prior to the acqulisition or sale of the
Property, shall apply any Funds held by Lender ai tr=.!ime of acquisition or sale as a credit agsinst the sums secured by this
Security Instrument.

3. Appiication of Payments. Unless applicable law | rovices otherwise, sll peyments received by Lender under Paragraphs 1
and 2 shall be applied: first, 1o any prepaymen! charges <2 ’.ider the Note; second, {o amounts payable under Paragraph 2;
third, to interest due; fourth, to principal due; and last, "o an I-(r charges due under the Note.

4. Charges; Liens, Borrower shall pay all laxes, ausessmeils charges, fines and Impositions atidbutable to the Proparty
which may attals prority over this Sacurity Instrument, snd leaseho’s piymenis or ground rents, if any. Borrower shall pay these
obligetions in tha manner provided in Paragraph 2, or if not paid In i@’ manner, Borrower shali pay them on time directly to the
person owed payment. Borrower shall promptly fumish tc Lender all notczs of amounts to be pald under this paragreph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lunoor receipts cvidencing the payments,

Borrower shall promplly discharge any flen which has prosity aver this Sccurlty ‘astrument unless Borower: (a) agrees in wiiting
fo the paymeni of the obligalion secured by the len in 1 manner acceptable to Lunzon (b) contests in good faith the llen by,
or defends against enfercement of the lien in, legal proceedings which in the Lendx's cainlon operate to prevent lhe enforcemant
of the lien; or {c) sacures from the holder of the llen an agreement satisfactory to Ler.des subordinating the llen lo this Securty

i Lender determines that any part of the Property is subject to a llen whicn may attain prority over this Security
Borrower shall satisty tha Yen or take ona or more of the

Instrument.
instrument, Lender may give Bormower a nolice Identifying the lien.

actlons set forth above within 10 days of the giving of notice.

5. Hurwrd or Property insurance. Bomrower shall keep the improvemsnts now existing or he eafte’ erecled on the Property
insured against loss by fire, hazurds Inciuded within the termn *extended coverage® and any other huzr.de:including floods or
flaoding. for which Lender requires insurance. This insurance shall be meintalned In the amounts and ‘ar (he perlods that Lander to
requires. The insurance camier providing the Insurance shall be chosen by Borrower subject to Lender's pgroval which shall not
be unreasonably withheld. if Borrower falls to maintain coverage described above, Lender may, at Lender's r,ption, oblain coverage ¢
to protect Lender's rights in the Property in accordance with Paragraph 7. )

All Insurance pollcies and renewals shall bs acceptable lo Lender and shall inciude a standard mortgage ciause. Lender shall :}
have the right to hold the policies and ienewais. If Lender requires, Borrower shall promplly give to Lender all reccipts of paid o
premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender.
Lender may make proof of loss if not made promplly by Borrower.

tUntess Lender and Borrower otherwisa agree In wriling, insurance proceeds shall be applled to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's sacurily Is not lessenad. If the resloration
or repair is not economically feasibie or Lender's security would be lesssnad, the Insurence proceeds shall be applied to the
sums secured by this Secutity Instrumeri, whather or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or does nol answer within 30 days a notice from Lender that the insurance camler has offered to selile a claim,
then Lender may collect the insurance proceeds. Lender may use the Proceeds to repalr or restore the Property or {o pay sums
secured by this Security Instrument, whethor or not then due. The 30-day period will begin when tha notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds 1o principal shall not extend or postpone
the due data of the monthly payments refa-ted to in Paragraphs 1 and 2 or change the amount of the paymenits. i under
Paragraph 21 th& rroperly is acquired by Lender, Borrowar's righl 1o any Insurance policias and proceeds resvlling from damage
to the rroperty prior to the acquisition shail pass to Lender {o the extent of the sums aecured by this Security Instrument

immediaiely prior to the acquisition,
ICM Foren 20418 (Rav, 7/51; np Form 3014 8/90 (page 2 of 5 pages)
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8. Occupancy, Praservelion, Malrtenance and Pioteciion of the Property; Borower's Loan Applicstion; Lesseholds.
Botrower shall occupy, esiablish, and uae the Properly as Bowower's principal rasidence within sixty days after the exscullon

ol this Securlty Instrument and shall continus to occupy tha Property as Borrowser's principal residence for at least cne year
after the da's of occupancy. uniess Lender otherwise agrees In writing, which consent shall not be unreascnably withheld, or
unless extenualing circumstances exist which are boyund Borower's control. Borrower shall not destroy, camage or impair the
Property, aliow the Property to deterlorate, or commil waste on the Property. Bomower shall be In default If any forfaiture action
or proceeding, whather civil or criminal, Is begun that .n Lender'a good faith judgment could result in forfelture of the Property
or otharwise materially impalr the fien created by this Siecurity Instrument or Lendsr’s security interest. Bomower may cure such
a defsult and reinstate, as provided in Paragraph 18, by causing the aclion or proceeding to be dismissed with & ruling that,

In Lender's good fuith determination, preciudes forfeiture of the Borower's interast In the Properly or other maleral impalrment
of the flen created by this Security Instrument o Lender's securlty Interast. Bomrower shall alsc be in detautl it Borower, during
the loan application process, geve materally false or inaccurate information or statements to Lender (or laited to provide Lender
with any material information) in connection with the loun evidonced by the Note. including. but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security instrument i3 on a lpasehold, Borrower
shall comply with alt the provisions of the lease. M Botrower acqulres fee itie to ths Property, the leasehold and the fae title
shall not merge unless Lender agrees to the merger In wiilting,

7. Probon of Lender's Rights in the Property. If borrower faifs to perform the convenants and agreemsenta contained In
this Securiy Ir strument, or there Is & legal proceading that may significantly affact Lender's dghts in the Property {such as a
procaeding in ‘ankrupicy, probate, lor condemnation or forfallure or to enlorce laws or regulations), then Lender may do and
pay for whateve! is necessary to protect the vatue of thr Property and Lender's rights in the Property. Lender's actions may
include paying s~y “cms secured by a llen which has prerty over thia Security Instrument, appesring in court, paying ressonable
aliomays' fees ard. e t2rng on the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender
does nol have 1o do o, .

Any amounts disbursid ¥ Lender under this Paragraph 7 shalt become addltional debl of Borrawer secured by this Secudtly
Instrument. Unless Bomrow o antt Lender agree to olher rerms of paymeant, these amounis shall bear interast from the date of
disbursemen? al the Nole rais and shall be payable, with interesi, upon nollce rom Lender to Borrower requesting payment,

8. Mortgage insurance. if Lind/ s rsquired morigage insurance as a condlition of making the loan secured by this Securlty
insttument, Borrower shall pay the primlums required (o rnaintain the morigage nsurance in effect, If, for any reason, the
mortgage Insurance coverage requlred by Lender lapses or ceases to be In effect, Bomower shall pay the premiums requirad to
obiain coversge substantlally equivaient \2 the mortgage insurance previously in effecl, st a cost substantially equivalent to the
cost 1o Borrower of the marigage insurance prestousiy in effect, from an alternate morigage insurer approved by Lender. It
substantially equivalent morigage Insurance covr.ag? Is not avallable, Borrower shall pay 1o Lender guch month a sum equal 1o
one-twellth of the yeary motigage insurance prewiurs heiny paid by Borrower when tha ingurance coverags lapsed or ceased
10 ba in effect. Lender will accep!, use and retain Il ese payments as a loss reserve in fleu of morigage Ingurance. Loss reserve
payments may no longer be raquired, at the option of Lisncle, it mortgage Insurance coverage (in the amount and for the perod
that Lender requires) provided by an insurer approved by.!er.der aguin bacomes available and Is oblalned. Bomower shall pay
the premiums required to maintain mortgags insurance in et sc?, ot to provide a loss reserve, until the requirement for morigage
Insurance ends in accordance with any writlen agreement betw et Barrower and Lender or applicable law.

9. inspection. Lender or {ts agent may make reasonable enir’ss ipon and inspections of the Property. Lender shall give
Bomower notice a! the Yime of or prior 1o an inspection speaifying ruazorable causs for the inapection.

10. Condemnaion. The proceads of any award or cialm for dameozs, direct or consequential, In connection with any
condemnation or other iaking of any part of the Property, or for conveysnce 't v of condemnallcn, are heraby assigned and
shall be pald 1o Lender.

In the event of a total taking of the Froperty, the procesis shall ba agplied 2o ihe sums securad by this Securty Instrument,
whether or not then due, with any excess paid to Borrower. in the event of a purtis ‘aking of the Praperty In which the falr
market value of the Property Immediately before the teking is equal to or greater tha:. th~ amount of the sums secured by this
Security Instrument immediately before the taking, unless Bonowsr and Lender otherwise agree in wriling. the sums secured by
this Security Instrument shail bs reduced by the amount of (he proceeds multipiied by the fulluwing fracticn: {a) the tolal amount
of the suma secured immadiately before the taking. dividsd by (b} the fair market value of the Prooody immediately before the
taking. Any balance shalt ba paid to Borrower. n the svent of a partia! taking of the Propesty in wllich the lak market value
of the Property immediately belore the taking Is leas than the amount of the sums secured Immeciairy Fafore the {aking, unlasa
Borrower and Lender otherwise agree in writing or unless applicable law otherwize provides, the procreds shall be applled lo the
sums secured by this Security Instrument whether or not the sums ars then due. o

It the Property is abandoned by Bomower, or i, after notien by Lender to Borrower that the condemnor oftirs to make an AJ
award or saitie a claim for damages, Gomower falls to respond to Lender within 30 days alter the date the lotice is given, Lend%)‘

Is authorized to collect and apply the proceeds, al s optlon, sither to rastoration or repeir of the Property or to the sums 'S
sacured by this Security Instrument, whether or no! then dus. -3
Unless Lender and Bormower otherwise agree in wilting, any application of proceeds to printipal sheli not extend or post- ;}

pone the due date of the monthly payments refered to in Paragraphs 1 and 2 or change the amount of such paymenta,

11. Borrower Not Relessed: Forbesrance By Lender Not & Walver, Extension of the time for payment or modificaiton of
amortization of the sums secured by this Security instrument granted by Lsnder to nny successor in Interest of Borrower shall
not operale (v refoase the fiablity ai the osiginal Sorrower or Borrower's successors in interest. Lender shall not be required to
commence proceedinga againat any succassor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security instrument by reason of sy dernand made by the original Berrower oF Borrower's suc-
cessurs In Interest. Any forbserance by Lender In exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

12.  Suvocesaows snd Assigns Bound; Joint and Several Listlty: Co-xighers. The covenants and agreements of this Security
inatrument shal bind and benefit the succesaors and assigns of Lender and Bommower, subject ta the provisions of Paragraph 17.
Boirowar's covenants and agreements shall be joint and several. Any Bormower who co-signs this Security Instrument but does
not execute ihe Note: {a) is co-signing this Securdty Instrument only 1o mortgage, grant and convey that Borower's interest in
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the Property under the 1arma of this Security Instrument; (b} lk: not parsonally obligated to pay the suma sacured by this Security
thstrument; and (c) agrees that Lender and any other Bormower may agree 1o exend, modiy, forbear or make any accomma-
dations with regerd to the terma of this Security instrurnent of the Note withoul that Borrower's consent.

13. Loen Charges. (f the foan secured by this Sesurity Instrument is subject to a law which sets maximum loan charges,
and that law Is finalty interpreted so that the lnterest or olher loan charges collected or 10 be collacted in connection with the
loan exceed the permitied Umits, then: (a) any such loan charge shall ba reduced by the amount necessary o reduce the charge
1o the pe.mitted iimit; and (b} any sums alresdy collecied from Barmower which exceeded permitied iimits will be refunded to
Borrower. Lender may chooss fo make this refund by reducing the principal owed under the Note or by making & direct payment
to Bomrower, ! & refund reduces principal, the reduction wil he treated as a partlal prepayment without any prapayment cherge
under the Nole.

14. Nofices. Any notica to Borrower provided for in thin Securlty Instrument shal be given by defivering h of by malling it
by first cless mall unless applicable law requires use of another method, The notice shall be directed io the Froperty Address or
any olher address Borrower designates by notice to Lender. Any noiice (o Lender shall be glven by first class mall to Lender's
address stated herein or any other address Lsnder designates by notice to Bomower. Any nollce provided for in this Security
Instrument shall be deemed to have been given to Borrower ur Lender when given aa provided In this paragraph,

15. Goveming Law; Severability. This Security Instrument shall be govemed by federal law and the law of the jurlsdiction
in which the 7inperty is located. In the event that any proviston or clause of this Security instrument or the Note conicts with
applicable 'uw. ruch conflict shall not affect other provisions of this Security Instrument or the Note which can be glven effect
whhout the conficing provision, To this end the provisions of this Security Inslrument and the Note are declared lo be severable.

16. Bomow( s Copy. Bomower shall be given one conformed copy of the Note and of this Secyrity lnstrument,

17. Trensfer «f ‘ne Property or a Benelicial Imersst In Elorrower. | all or any part of the Prapeity or ang? interost in it is
sold or transferred (0:-i( @ Yeneficial interest n Borrower s suid or transferred and Bomrower is not & natural person) without
Lender's prior written conser:, Lender may, at its option, require knmediate payment In full of all sums secured by thls Sacurity
Instrument. However, this ‘ep’on shall not be sxercised by Lender If exercise Is prohibited by lederal faw as of the date of
this Security instrument,

it Lender excrcisas this optlon, L=nder shall give Borrower notice of acceleration. The notica shall provide a porod of not
{ess than 30 days lrom the dais this putlzo Is delivered or malied within which Borrower must pay afl sums secured by this
Security Instrument. |l Borrower falls t4 pay thase sums pricr 10 the explration of this period, Lender may Invoke any remedies
permitted by this Security Instrument withc st fu ther notice or demand on Bomower,

18. Bomowers Right 0 Reinstste. H Somrwer meets cerfain conditions, Bomower shall have the right to hava enforcemenl
of this Security Instrument discontinued at any tir.e prior to (he earlfer of: (a} 5 days (or such other period as apolicable law
may specily for reinstatement) befora sals of the [“oiery pursuant to any powsr of sale contained In this Sacurity Instrument;
or (bj entry of a judgment enforcing this Security ins’<ent. Those conditions are that Borrower: {a) pays Lendor all suma
which then would be due under this Security instrument an~.the Note as if no acceleration had occurred; (b) cures any default
of any olher covenanls or agreements; (c) pays all expen ien li.curred In enlorcing this Securily Instrument, Including, but nol
fimited 10, reasonable atiomeys’ fees; and (d) takes such sl s | ender may reasonably require Lo assure that the lien of
this Sacurity instrument, Lender’s rights in the Properly and Eoravier's obilgalion 1o pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstaisment by Bcrorer, this Security Instrument and the obligations secured
hereby shall remain fully effeciive as i no acceleration hed accumred. However, this right 1o reinstate shult not apply in the
case of acceleration under Paragraph 17.

19, Saie of Nate; Change of Losn Servicer. The Note or a partial Ir1ziest in the Nole (together with this Security
instrument) may be sold one or more times without pricr nolice to Borower. /+ sula may resuit in a change In the entlly
(known as the "Loan Servicer®) that coliests monthly payments due under the Note <nd this Security instrument. There also
may be one or more changes of the Losn Servicer unrelated ic s sale of the Not~. il thers is a change of the Loan Servicer,
Borrower will be given written notice of the change In accordance with Faragraph 14 worve and applicable law. The notice
will siate the name and address of the new Loan Servicer and the address to which j‘ayents should ba made. The notice
will alsc contain any other Information required by applicably law.

20. Hamsdous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release of any
Hezardous Subetances on ot In the Property. Sorrower shull not do. nor allow anyone else lo do anything effecting the Property
that Is in violation of any Environmental Law. The preceding two seniences shah not apply to thq pre .ence, use, or aslorage on
the Property of small quantities of Hazardous Substances that are generslly recognized to be approprieie *> normal rasidentlal
uses and 1o maintenance of the Property.

Borrower shall promptly give Lender wiitten notice of any Investigation, claim, demand, lawsult or othur/acilen by any
governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or erirvnmentel Law
of which Borrower has actual knowledge. ¥ Borower leams, or is nolified by any govemmental or reguiatory =uthority, that any
removal or other remediation of any Hazardous Substance affecting the Property Is necesaary, Borrower shall promptly take ait
necessary resnedial actions in accordancs with Environmental Law.

As used In this Paragraph 20, "Hazardous Substances® ere those substances defined as toxic or hazardous substances by
Environments! Law and the following substances: gasoline, kerosens, olher lammabie or toxic petrofeum products, loxic pesticides
and herbicides, volatile solvents, materials containing asbeslos or formaldehyde, and radioactive maternials. As used In this
Parsgraph 20, "Environmental Law" means federal laws and laws of the jurisdiciion where the Property is located that relate to
health, salely or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as (ollows:

21. Aoccelerafion; Remedies. Lender sivll give notice 1o Bormower prior fo accalersiion lollowing Borrower's breach of amry
covenant or agroemeit In this Security Instrumant (but not prior to acceleration under Paragraph 17 unless appliceble law
provides otherwise). The natice shall spadily: (a) the defal; (b) the acion requirsd i cure the defsult; (c) a date, not less
u-mmmmmmmhﬁmbmr.wmmmmumm@umwm
the delault on or before the dete speciied I the notice miry result in acceleration: of the sums secured by this Securlty inatrument,
mwmmw*uhm.mmmmmmammmmm
accelarstion and the right to assert n the freclosurs proceading the non-exdetence of a delauk or any other defense of Borrower
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scoslermtion and foreciosure.  if the defaull is not cured on o before the dute speciied In the nolics, Lander at ks oplfon may
mmwhuddmmwummmmm“mm
this Securily Insttument by judicie! proceoding. Lander shafl be sniitied 10 collect all epenses Incurved in pursuing the remedies
provided In this Paregraph 21, inchaling. but not Bmiled t0, ressonable atiomneys’ fess and costs of Wie evidance.

22. Relemse. Upon payment of all sums secured by this Security Instrument, Lender ahall relessa this Security instrument
without charge to Borrower. Borrower shalt pay any recordation costs.

23. Waiver of Homestesd. Borrower walvea all right of homesisad exermnption in tha Property.

24. FRidars 10 this Securlty Instnanent. If one or more riders are executed by Bomrower and recorded together with this
Security Instrument, the covenants and agreements of sach such rider shall be incomorated into and shall amend and supplement
the covenants and agreements of this Securlty instrument as ¥ the rider(s) were a pait of this Security Instrument.

[Check applicable box(es)]

[J Adjustable Rate Rider [ condominium Rider (T3 14 Family Rider
[C] Gmduated Payment Rider ] Ptanned Unit Development Rider [ siweekly Payment Rider
[™] Balioon Rider [J Rate improvement Rider ] second Home Rider

[C] Other(s) (specity]
BY SIGHING BELOW, Bomroweraccepts and agrees 1o the terms and covenants contalned in this Sacurity Instrument and in

‘?\q_\fmeeg]’\ C. (jc‘-"*{&'
R~ PQ:‘Q‘* (Sea

(/‘“ RAMESH C. PATEL ' Borrower
Hams e ﬁl ﬁufH)I,

A A P el -
HANSA R. PATEL ~Botrower

(Seal)

(Sasl)
«Borrower

[Spece Below This Lins f7.c N\chknowledgment]

STATE OF ILLINOIS, Lake County /s

1, the undorsigned . a l{otars Public in and for said county and state,
do hereby certity that RAMESH C. PATEL AND HANSA R. PAYTL HIS WIFE

, personally known lo me to be the camd person(s) whose name(s)
subscribed to the foregoing Instrument, appeared before me tais day in person, and ackiowllged that THEY

signed and delivered the said instrument as  THEIR free and voluntary act, for \'w uses and purpos: /thcnln
set forth.
Given under my hand and official seal, thisl 9 tTday of October

My Commission expires:

11/7/95

County g
11/07/55
T by Commisin Fxplted >~

S
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this  19th day of October , 1992 .
and Is incorporated into and shall ba deemad ta amend and supplement ihe Morigege, Deed of Trust or Security Deed (the
"Security Insirument®) of the same date given by the undersigned {the “Borrower®) to secure the Borrower's Note to

ICM MORTGAGE CORPORATION, a Delaware Corporation
{the *Lender") of the same date and covering tha Properly described in the Security Instrument and located au
606 BRIDQEPORT PLACE, WHEELING, ILLINOIS 60090
(Proparty Addeess)
The Property includes a unit in, together with an undivided inlerest in the common elemants of, a condominium projact known as:

CHELSEA COVE

[Name of Condaminium Project]
{ina *Condomirlur. Profect®). Hf the owners association or other entity which acts for the Condominium Projpet (the "Owneors
Association”) hold: tH'» 1o property for the benefft or use of iis members or ahareholders, ihe Property also Includes Borrower's
Interest in the Owners .\s1oclation snd the uses, procesds and benefits of Borrower's interesl.

CONDOMINIUM CO'VENANTS, in addiion to the convenants and agreemenis made in the Security Instrument,
Borrower and Lender furthe: cavanant and agree as foliows;

A. Condaminium Ublipsations. Sorower shall pariorm all of Borower's obligations under the Condominium
Project's Constituent Documents.| Tra *Tonstituent Documents” are the: () Declaration or any othar documant which creates the
Condeinium Project: () by-laws; (@ code of regulations; and (iv) other equivelent dacuments, Borrower shali prompily pay, when
due, ai! dues and assessments lmposed sursiant to the Constiiuent Documents.

B. Hazard Insurance. So lor as the Owners Association maintains, with a generally accepted Insurance carler, a
*master" or “blanket” pollcy on the Condom nlury Project which Is satlsiaciory to Lender and which provides Insurance covergge
in the amounts, tor the periods, and against the ha'ards Lender requires, Including fire and hazards Included within the lerm
“extended coverage,” then:

{0 lLender walves the provision in Unifor) Covenant 2 for the monthly payment io Lender ot one-twellth ol the yearly
premium instalimen!s for hazard insurance on the Propecy: ard

(i} Borrower's obligation under Uniform Covensnt-T to maintain hazard Insursnce coverage on the Properly is daemed
salisfied 1o the extent that the required coverage ks provided by e Owners Assoclation policy.

Borrower shall give Lender promp! notlce of any lapse In rewirzd hazard insurance coverage.

in the event of a disidbution of hazard Insurance procuedsa in Pau f restocation or repair following a loss to the Property,
whether to the unil or to comman elementis, any proceeds payeble 1o Zorrower ars hereby azalgned and shall be paid to Lender
for application to the sums secured by the Sacurity Instrument, with any >ucess paid to Borrower.

C. Public Liabllity Insurance. Borower shall lake such actions ‘as may be reasonabie o Insure that the Cwners
Assoclation mainteins & public #ablity insurance policy acceptable In form, an ount, znd extent of covciage 1o Lender,

D. Condemnation. The proceads of any award or claim for damages./d" <7t or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of tha Property. \whather of the unit or ol the common
glements, or for any conveyance In fieu of condemnation, sie hereby asaigned and st.all lse paid 1o Lender. Such proceeds shak
be applied by Lender 1o the suma secured by the Security Instrument as provided ln Unl orm_Covenant 10.

E. tLender's Prior Consent. Borrower shall nci, excep! after notice to Lendor and with Lender's prior written consent,
elther partition or subdivide the Property or consent fo:

) the abandonment or termination of the Cendominium Project, excepl for abandonmsmt ¢/ tarmination required by
law In the case of substantial destruction by fire or other casualty or In the case a of taking by condrmrallon or eminent domain:

(i) any amendment to any provision of the Consthuent Documents it the provision Is for th. e press benefit of Lender:

() tarmination of professional management and assumpllion of self:-management of the Ownere Asaoclalon; or

{i¥} any action which would have the effect of rendering the public ilabllity insurance coverage ma'i‘aned by the
Owners Associalion unaccepiabie io the Lendor.

£. Remedies. If Borower does not pay condominium duas and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under thia Paragraph ¥ shall become additionat debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agres 1o other terms of paymenl, these amounts shall bear interest from the dats of
disbursement at the Nota rate and sha¥ be payable, with Interest, upon notice from Lender to Borrower raquesting payment.

BY SIGNING BELOW, Borrower acoepts and agrees io the terms and provisions contained in this Condominium Rider.
p\U\WTe’! W T ?Od‘d f’{O\’h Sch p‘ - PC"‘Jf{p!-
R 4] .
R o~c- A?E?:PJ Sea H e fetie), (Seal)

“RAMESH C. P e ~FANSA A, PATEL Borrower
(Soa) (Soal)

~Borrowst ~BOrTOwWer
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