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............................................... Dollirs (U.§. ¥ ..50,000.00....
dated the same date as this Security Instrument | Mq\te‘é), SMRCI& Bw'ldcs for monthly puyments, with the full debt, if not

paid earlier, due and payable on ... BNELEEE JELLAYV AL . This Security lnstrument
secures to Lender: (a) the repayment of the debt evirl“roed by the Note, with interest, and aJI renewals, exlensions and

modifications of the Note; (b) the payment of all ather sums, »ith interest, advanced under paragraph 7 (o protect the security
of this Security Instrument; and (¢} the performance of Bor.ower’s covenants and agreemtients under this Security Insirument
and'the Note. For this purpose, Borrower does hereby mortgage, 3rant a;b(bionvey to Lender the following described prop-

STty JOCAEEA IN ..eoovviiiiriniriiiiinn st s s e e e e e County, HHinois:

61905526

Borrower owes Lender the principal suin of . FIETY,, THQUSAND. ANDLNQ. GENTS........coooiiiiiiiienninn,
...). This debt is evidenced by Borrower's note

[ s

Lot 10in Subdivision of Block 9 in 8.J. Glover‘s addition to Chicago, being all that
part lying South of the South line of the right of w2y of the Chicago, Burlington and
Quincy railroad of the West 3 of the Northwest § of Section 36, Township 39 North,
Range 13, East of the Third principal Meridian, in Cocik County, Illinois

Permanent index tax # 16 26 121 028 Vol 574

TOGETHER WITH all the imiprovements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures pow or hereafter a pan of the property. All replacements and additions shall also be covered by this Security

Instrument. Alt of the foregoing is referred ta in this Security Instrument as the *‘Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is upsncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject io any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifonm covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniforme security instrument covering real property.

/ﬂ; WO (poge | of 6 pages)

NOIS—Single Family—Fanale NoaPragdie Mes UINFORM INITRUMENT
Product 1981 SAF Byslems & Forma, Inc.
Ohicago, I # 1-800-323-3000
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shail have the right to hold the policies and renewals. [f Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be epplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration Or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether arr not then due, with any excess paid to Borrower. If Borrower
abendons the Property, or does not answer withir 30 days a notice fram Lender that the insurance carrier has offered to
settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lzaacr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due Z2te of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
If under paragrapn 2§ v Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Piurcriy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately piinc ‘o the acquisition.

6. Occupancy, Prezervorion, Maintenunce and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall orcuyy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Securit; instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of oc:vrancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or nless extenueZing circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, alloi tht Property 1o cieteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in isifziture of the Property or otherwizs ranterially :mpair the lien created by this Security Instrument or Lander’s
sechrity interest. Borrower may cure such a defawt-ars reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lende!'s goni faith determination, precludes forfeiture of the Borrower's
interest in the Property or other maierial impairment of the lien created by this Security Iastrument or Lender's security
intetest. Borrower shatl also be in default if Borrower, during ui~ 1uan application process, gave materiaily false or inaccurate
information or statements 1o Lender (or failed to provide Lende: with.any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represemations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrowar shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee ‘ic shall not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fail= 10-perform the covenants and agreements
cantained in this Security Instrumennt, or there is a legal proceeding that may significaaly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfeice iaws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender s rights in the Propenty, Lender’s
actions may include paying anry sums secured by a Jien which has priority over this Security Jnscrumen, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lenser inay take action under
this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Beitewer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha’{ <or interest from
the date of disbursement at the Note cate and shall be payable, with interest, upon notice from Lender to Bosnwer requesting
payment.
8. Mortgage Insurance. [f Lender requircd mortgsge insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved
by Lender. 1f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lander each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these paymems as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required), at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agteement between Borrower

and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid 1o Lender,

In the event of a total taking of the Propesty, the procends shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any gxcess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shail be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the 1aking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceed: siall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propenty-is abandoned by Borrowet, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or sctt)< a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authoriZed to collect and apply the procesds, at its option. either to restoration of repair of the Property
or to the sums secured 0y-os Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the moat'y payments referred to in peragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relee.cd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the swirs s>cired by this Security Instrument granted by [.ender to any successor in interest
of Borrowei shall not operate to release thé liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedirgs against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secur2e Gy this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any farbearance by Lender in exercising any right or remedy shall nut be
a waiver of or preclude the exercise of any right or.zeniedy.

12. Successors ant Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors uni! assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall (= joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Sceurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Securiiy Yistrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Securi.v-Instrument or the Note without that Borrower's
consent.
13. Loan Charges. If the loan secured by this Security Instrument .< surject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges caliected or to be cullected in connection
with the ioan exceed the permitted limits, then: (a) any such loan charge shall be requczai by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borcower wiaich exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principat ovvea under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a raitial prepayment without
any prepayment charge under the Note.

14. Notices. Any potice to Borrower provided for in this Security Instrument shall be giver. vy delivering il or
by mailing it by first class mail uniess applicable law requires use of another method. The notice shzii be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender-sha! be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gaverned by federal law and the law of the
jurisctiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

Form 3014 80 (page 4 of & pages)
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Assignment of Rents

THIS 14 FAMILY RIDER is made this .23 October .92
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed
(the **Security Instrument’’} of the same date given by the undersi (the **Borrower'’) to secure Borrower's Note to

..SECOND. FEDERAL .SAYINGS. ANR.LOAN. ASSOCIATION. OF CHIGAGQ........ccceovvvviveen. {the “‘Lender’™)
ofthe same date and covering the Property described in the Security Instrument and located at:

[Propenty Address]

1-4 FAMALY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furioer covenant and agree as follows:

A, ADDITIONA’. PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the Property
described in the Security i trument, the following items are added to the Property description, and shall also constitute
the Property covered by the Sezurity Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purpuses of cupplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apo2. 83, security and access control apparatus, plumbing, bath fubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtiins and curtain rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafier attached to the Property, all of which, including replacements and additions thereto. shall
be deemed to be and remain & part of the Proper«y novered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrumen’ “c: the leasehold estate if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Securit; Instrument as the *‘Property.”

* B. USE OF PROPERTY; COMPLIANCE WITH LAY, Borrower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless-{znder has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requireme.*: o7 any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal lav', Torrower shall not allow any lien inferior 1o
the Security Instrument to be perfected against the Property withou: Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againt rer: loss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.
E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenz. 1% 15 deleted.

F. BORROWER'S OCCUPANCY., Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al reriaining covenants and
agreenents set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leates of the Property
and ail security deposits made in connection with leases of the Property. Upon the assignment, Lender sha!l have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word “‘lease’’ shall mean "‘sublease”” if the Security Instrument is on a leasehold.

" H. ASSIGNMENT OF RENTS; AFPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionaily assigns and transfers to Lender all the rents and revenues (*‘Rents'’) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and {ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender's gcai. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security

only.

MULTISTATE 1-4 FAMILY NIOER—Faanls Maa/Freddie Mas Unilorm inatrumant Fam 31Tt WM (page | of 2 pages)
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