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THIS INDENTURE, made November 10 1992 batweanStephen D, Korshak

married to Alma Rorshak and Robert Nell Bcnulleu. dIverced and not wInce romirt Tad, ocnch as to

- § 4 WO (h&%ﬂ?‘?ﬁéﬁg c?U('f'ol "r:ctqngor } and Capltol Bank and Trust,
an Illlnoio banking corporntion (herein reforred to am "Mortgagee?)
wltnesgsoeth:

THAT WHEREAS, Mortgagor has concurrently herewith executed a

MORTGAGE NOTE (herainafter reforred to am tho
*Nota') bearing even date harewlth in the principal sum of Thrae thindred

and One Thousand and 00/100~mmo=mmmmmmmm e m o m— e = e e m = and NO/100
bollars (5_201,000.00 ) made payable to Mortgngee and dolivared, in

and by whici Mose, Mortgagor promises to pay on or before
the sald principal sum with interest as sat forth in tha Nota,

All such payneats on account of tho indebtedness evidonced by sald note
to ba flret applied to intaerest on the unpald principal balance and the
remaindar to principal.. il said principal and lnterest being made payable at
the prlncipal office of the nortgagee in Chicago, Illinois,

NOW, THEREFORE, the Mortoussor to spcure the payment of the Note in
accordance with its terms and tnr Lerms, provisions and llmitations of thio
Mortgage, and all extensions and ranewale thereof, together with interest and
charges as therein provided, and the pevrformance of the covenants and
agreements herein contalned, by the Morcgagor to be performed, and alsc in
congideration of other good and valuable Consideration the recelpt and
sufficiency of which Lo hereby ackrowledgod, 1~ by these presents Mortgage and
Warrant to State of Illinois, to wit:

See Exhibit "A’ attached

PII# 13-08-325-035 R C

whlch with the property hereinafter described, Ls referred to hereln & the
*pramises, *

TOGETHER with all improvements thereon aituate and which may hereafter
be eracted or placed thereon, hereditaments and appurtensnces and easements
theraunto belonging and the rents, isaues and profits thereof, which are
hereby expreasly conveyed and assigned to the Mortgagee as additicnal mecurity
and as an equal and primary fund with the proparty herein conveyed for the
rapayment of the moneysa secured by this Mortgage, and any and all
appurtenances, fixtures and equipment in or that may at any time be placed in
any bullding now or hereafter standing on sald premlses,

3798




UNOFFICIAL COPY |

It is mutually covenanted and agroed, by and betwean the partios hereto
that, in addltion to all other things which at law or by convontion are
regarded as Zixturos, and specifically but not by way of limitation all nhades
and awnings, ocreena and carpsts, shrubbory, gao and electric fixturon,
vadiatoro, heatexs, englnoz and machinery, boilewvs, rangos, elovators and
motors, bathtubs, slnke, water-closets, baoins, pipon, faucots and othor
plumbing and heating flxtures, mirrors, mantels, refrigerating planta,
icoboxes, electric refrigerators, alr condltioning apparatus, cooklng
apparatug and appurtenancen, and guch other goods and chattels as may over bo
furnishad by a landlord In letting and oparating an unfurnlshed bullding,
gimilar to any building now or hereattor otanding on pald premiges, whother or
not. the same are or ghall be attachod to sald building by nails, screws,
boltu, pipe connoctlons, magsonry, or ln any othar manner whatooover, which aro
now or hegeatter to be uced upon sald dascribed premlaae shall be concluaively
doomed co-Le *fixturcg’ and an accesoion to tha froehold and a part of tho
realty, whetinr affixed o snnexed or nut, and conveyed by this Mortgage; and
all the eotuls’, right, title or interast of the vaid Mortgager in and to oald
promises, propurty, lmprovements, furniture, apparatus, furnishinge and
fixtures, are hernov exprnssly convoyad, ansigned and plodged; and ag to any
of tho property aforsnald, which does not oo form a part and parcel of the
Real Eotate cor doeo not-conptitute a *fixture* ao such torm Lo defined in the
Uniform Commercial Code. “him Mortgage ls haraby deemed to be as well a
Security Agreement under Lhs Uniform Commercial Code for tho purpose of
croating horeby a socurity Intereunt in ouch property, which Mortgagor horoby
granta to the Mortgageo an Socvied Party (as such term Lo definod Ln the
Unlform Commerclal Code),

TC HAVE AND TO HOLD tha above cescribad promisen with the appurtenancou
and fixtures theroto appertalning or belorging unto the Mortgagua, its
uuccessors and asslgno, forevor, for the purpooas herein set forth and for tho
gocurity of the sald obligations herelnbefoia dascribad, and lntereat thorson
and free from all rights oand benefito under aid by virtue of the llomoptead
Exemption Laws of the State of Illlnoin, which wald-righto and benafitn the
pald Mortgagol doos heroby expressly rolease and walve,

In addition, the Mortgagor covenants with the Morigergeo an follows:

1. Mortgagor shall (1) promptly ropair, restore ovr rubuild any
buildings or improvemonts now or hereafter on the promises whish oy become
damaged or be destroyed; (2) keep oald promises in good conditici und repair,
without waste, and freo from mechanlc's or othor llens or claims £or lien not
oxpressly subordinated to the llen hereof; (3) pay when due any indevtednann
which may be secured by a llen or charge on the promises superior Lo the lien
hergof, and upon reguust exhlbit satlefactory evidence of the discharge of
puch prior lien to Mortgagee; (4} complate within a ressonablo time any
building or bulldings now or at any time in proceon of erection upon naid
premiges) (5) comply with all requirements of law or municlpal ordinances with
raspoct to the premises and the use thereof; (6) not remove cr demolish, or
alter the structural character of, any bullding at any time eracted on tha
promisse without the prlor written consent of the Mortgagee.
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2. Mortgagor ohall immedliately pay, when first due and owing, all
general taxes, speclial taxes, speclal assossmontn, water chargaesa, oawau
gorvlice charges, and othor charges which may be lavied against the premines,
and furalsh to Mortgagee duplicate raceipts thereof within thirty (30) daye
after payment thereof,

3. Mertgagor shall keep all bulldings and improvemants now or
hereafter situated on sald premlees insured againsot leos or damage by fire,

lighting and guch other risks and hazards that are insurable under the present
and futurn forma of all-risk inaurance pellcles providing for payment by the
Lnsuranze vompanies of monoyn sufficlent either to pay the cost of replacing
or repairliac the same or to pay in full the indebtedness secursd heroby, all
in companiengatisfactory to the Mortgagee, undor insurance pellecles payable,
in case of luas cor damage, to Mortgagee, such vights to be evidenced by the
standard mortgaga slause to be attached to each pollcy, and shall deliver all
policies, lnecluding additional and renewal policles, to Mortgagee, and in case
of insurance about Lo explre, ohall delivaer renewal policiaee not lose than ten
days prior to the raspac'.!ve dates of axpiration.

4, Mortgagor ohall pay to the Mortgagen monthly at tha time whan such
monthly inptallment of principa. and intaorent io payable, an amount ecqual to
ona-twelfth (1/12) of the annuat premiums for such fire and extended coverage
insurance and such annual real escite taxes, wator and sewer ronts, opoclal
aggeasments, and any other tax, assesoment, claim, llen, or oncumbrance which
may at any time bo or bocome a llen upon the Promlsos prier to the llen of
thls Mortgage, and on demand from time Lo time phall pay to the Mortgagea
additional sumb necensary to pay such promizm? and othar paymontn, all ne
oatimatad by the Mortgagee, the amounte so polo to be security for such
promiums and other paymenta and to be usod in jayment thereof, At tho
Mortgagoe's option, the Murtgages may wmake such paymontn avallablo to the
Mortgagor for the payments roqulred under Sections 2 2nd 3, or may make ouch
payments on the Mortgagor‘a bahalf. All amounts o paucdh shall bo deemed to be
trust funds, but no Lntorwst shall be payable thareon. 7&. pursuant to any
provialong of this Mortgage, the whole amount of asaid princ(pal debt romalning
becomes dua and payabla, the Mortgagee shall have the right at-its election to
apply any amounts so hold agalnst the entire indebtedneav nocured hereby,

5. In case of delault haereln, Mertgagee may, but need not, make any
paymuat or porform any aclh: hareinbofore roquirod of Mortgagor ln any Qorm and
© mannor deomed oxpodlent, uand may, but neod not, make full or partial paymento
of principal or Llnterest on prlor encumbrances, Lf any, and purchase,
discharge, compromise or tetkle any tax llen or other prler llen or title or
clalm thoreof, or radeem lrom any tax sale or forfolture affocting sald
promisos or ctontast any t&x or assegsoment. ALl monoys pald for any of tho
purpones horeln awthorizod and all oxpennes pald or incurred in connectlon
thorewlth, including attornoys' feae, and othor moneyn advancad by Mortgagea
to protect tho mortgaged promison and the lien heroof, plus reasonable
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compensation to Mortgagee for each matter conecerning which action herein
authorized may be taken, shall be so much additlonal indebtednese secured
hereby and ahall become immedlately dus and payable without notica and with
interest thareon at the rate stated in the Note unless payment of intorest at
such rate would be contrary to applicable law, in which avent such amounts
shall bear interest at the highost rate permlsaible under applicable law,
Inaction of Mortgagee shall never be conaldered as a waiver of any right
accruing to it on account of any default hereunder on the part of Mortgagor.

€. The Mortgagee making any payment hersby authorized relating to
taxes or asgsesaments, may do so according to any blll, statement or estimate
procured irom the appropriate public office without inquiry lnto the accuracy
of such biil, statement or estimats or Lnto the validity of any tax,
assessment, /anle, forfeiture, tax lien, or title or eolaim therecf,

7. At tne optlon of Mortgagee, and without notice to Mortgagor, all
unpaid indebtedners gecured by this Mortgage shall, netwithatanding anything
in the Note or ir Chip Mortgags to the contrary, become due and payable (a)
immediately in the cawe-of default in making payment of any Lnstallment of
principal or Interest oo the Note; (b} Lmmedlatsly in tha avent Mortgagor
shall, wlthout the prior consent of Mortgagee, sell, tranafer, convey,
encumber, or assign the title ko all or any portion of the premisas, or the
renta, lssues, or proflts theceirom, whathar by operaticn of law, voluntarily
or otharwise, or shall contract to do any of the foragoing, or in the event
the ownar, or Lf thers be more thai opa, any of the owners, of any beneflclal
interest In any trust of which Mortgigor is title holder (any such owner baing
herein referred to as a "Beneflicial Ownar’) shall, without the prilor weikten
coiisent of Mortgagee, tranafer or assign 4l or any portion of such beneficial
interest, or the rents, lssues, or proflts 4rum the premives {including,
without belng limited to, a collatcral asaignieat), whether by operation of
law, voluntarily or otherwlse, or shall contract t=-do any of the foregoing;
(c) immediately in the event Mortgagor files for hankruptey or bankruptey
proceedings are instituted against Mortgagor and arc sot dismissed within {30}
calendar daysa, under any provision of any state of federal bankruptey law in
effect at the time of filing; (d) immediately Ln the event Hortgagoer makes an
assignment for the banefit of creditors, becomes insolvent: ¢r becomee unabla
to meet hils obligatlons as they becoms due; or (e) when defaulé thall ocour
and continue for three days in the performanca of any ather ageedmant of the
Mortgagor contalned hereln or in any othar agreement of the Mortgrgrr with the
Mortgagea.

B. Whan the indebtadness hereby socured echall become due whetheor by
acceleration or otherwise, Mortgagee shall have the right to foroclose tha
lien hereof. 1In any suit to foreclome the lien hereof, there shall be allowad
and included as additional indebtedness in the decree for nale all
expanditures and expenses which may be pald or incurred by or on bshalf of
Mortgagoe for attorneyn’ fees, Mortgageen's fevs, appralser's foes, outlays for
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documantary and expert ovidance, stenographers’ charges, publication cootp and
conts (whlech may bo estimated as to Ltoms to be expandad after antry of the
docree) of procuring all abstracts of tltle, title oearches and examinaticnn,
guarantae pollclen, Torrons certlficaten, and olmilayr data and aswurances with
rospect Lo title an Mortgagee may daem to be roasonably necossary elther to
progacuta guch sulte or to aovidence %o bldders at any sale which may bae had
pursuant to guch decrne the true condition of the title to or the value of the
promioes, All axpendituras and oxpensos of the nature Lln thle paragraph
mentlonod shall bocomo so much additlonal indebtodness aocurad hereby and
immediately due and payable, with lnterest theroon at tha rate stated in the
Nota {unlaesg payment of lnterest at such rato would bo contrary to applicable
law, in_which event nuch amaunts shall boar intorest at tho highent cate
pormivaiblis under applicabla law), when pald or Inourred by Mortgagea in
connactlion with (a) any proceeding, lncluding probote and bankruptey
proceedlngs, cc which alther or them shall be a party, eilther as plaintiff,
claimant or defendant, by reanon of this Mortgage or any indobtodnoss horeby
socured; (h) prropolatlons for the commencement of any sult for the
foraclooure horeot 4fler accrual of such right to foreclosa whother or not
actually commenced; or (2) proparations for tho deferpe of any threataned sult
or proceeding which migitn affoct the promicon or the necurity harsof, whether
or not actually commoncod.

9, The proceeds of any - ioreclosure sale of the premises shall ba
distributed and applled In tha {i'towing order of prlorityt first, on account
of all costs and expenuea incident to-the foreclomure proceedings, including
all such ltoms as are mentioned in the preceding paragraph hereof; gecond, all
other Ltoms which under the terms heredf. constitute secured indobtoednoss

additional to that aevidenced by the Note, witn<intorest thoreon as hereln
provided; third, all pelneipal and Interest, ‘zumzining unpaid on the Notej
fourth, principal and interest, remalning unpald ria other obligations of the
Mortgagor or any of them to the Mortgagee, f£1£fkh, .anv overplutt to Mortgagor,
ite successors or assigna, as thelwy rights may appear.

10, Upon, or at any time after the filing of a bill to foreclose thle
Mortgage, the court in which such bill {8 filed may appoinc a recelver of gaid
premises, Such appointment may bw made elther before or afte! szle, without
notice, without regard to the solvency or lnsolvancy of Mortgagor 2t the time
of ‘application for such recelver and without regard to the then valvs of the
premises or whether the same shall be then occupled as a homaestead ox vt
during the pendency of such foreclosure sult and, in case of sale and-a
deficlency, during the full statutory perlod of redemption, whether there he
ronts, lssues, und prafits, and all other powers whlch may be necessary or are
uwaual in such cases for the protectlon, poaseession, contrel, management and
operation of the premlses durlng the whole of said pariod. The Court from
time to time may authorize the receivor to apply the net (ncome i{n his hands
in payment in whole or in part of: (1) the lndebtedneas secured hereby, or
any decree foracleosing this Mortgage, or any tax, opeclal agsepoment or other
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1len which may be or becoms superior to the llen hereof or of such decroa,

provided guch application is made prior to foraclosura salas; {(2) the
deficlency Ln case of a sale and deflclency,

II,

1l.  No action for the enforcoment of the llen or of any provision

hareof ahall bo subject to any defense which would not be good and aveilable

to the party interpooing same Ln an action at law upon tho Note haraby
gacured,

12. Hortgageae shall have the right to inspect the promioes at all
reasonable times and access thoreto shall be permittod for that purpone.

13.  As further socurlty for payment of the indobtednoss and
porformarce of the obligations, covenants, and agrooments sacurod hevaeby, the
Mortgagor nereby assigns to tho Mortgague all leases already {n existenca and
to be creatsd in the future, togother with all rente to become due and under
exlating or iuturo loapses, Thip onsignment, however, shall be operative only
in the event ¢z the occurronce of a dofault hovounder, or undor tho Note or
other Lnatrument zollateral horoto; and in any ouch ¢ane tho Mortgager haraby
conforn on tha Morigaceo tha exclusive power, to be uood or not be used in ito
gola discretion, to act-as agent, or to appolnt a third porson to act us agent
for tho Mortgagor, witinpiver te tako ponsennlon of, and colloct all ronta
arlaing from, the Promlmen and apply sueh ranto, at tho option of tho
Mortgagae, to tha payment of tho mortgage debt, taxus, costs of maintenance,
ropalra, oxponsos incldent to.mannglng, and other axpennes, i{n such ordar of
priority as the Mortgagee may Ln-i%s sole discrotion determine, and to turn
any balance remaining over to the llortzagor) but ouch collection of rants
ghall not oporate as an affirmance of tho tenant or leane in the avent tha
Mortgagos's tltlo to the Premisos should he acqulred by the Mortgagao. The
Mertgagoe shall be llable to account only frr rants and profito actually
rocolved by the Mortgagee. In sxerclulng aay o2 the powarn contnined in this
saction, tho Mortgagee may nluo tako possession of, and for thewo purpouos
une, any and all personal property contained in the-Promison and used by the
Mortgagor ln the rental or leasing thoroof or any vpart thoroof.

14, In tho ovent of default ln the porformancy of any of the terms,
covenants and agroements herein contained, tho Mortgagor .f ‘e Lo the occupant
of the promisen or any part thereof, shall immodiately purronder ponsesoion of
the premises to tho Mortgagoe, and Lf Mortgagor shall be allowsd “o remaln in
posgopnlon, Mortgagor shall be ao a tanant of tha Hertgagee, and olsll pay
monthly, In advance to tho Mortgagee a roagonable rantal, and in tlie evant
Mortgager defaults undor such loase, Mortgngor may bo disposnessed Lty the
ugual summary proceodings.

15, In cape the promises, or any part thoroof, shall be taken by
condamnation, the Mortgageo Lo hereby ompowared to collact and roecalve all
compensation whlch may ba pald for any proporty taken or for damagaa to any
proparty not taken and all condemnation compannation no racaeivad shall be
forthwith applled by the Mortgageo as Lt may elact, to tho immadiate reduction
of the indebtednoss aecurved hereby, or to the repair and rostoratlon of any
property so damagad, provided that any excase over the amount of the
Lndebtednens shall be dalivered to the Mortgagorn or thelr asslgnea,
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16, Mortgngee hias no duty to examine the title, location, existence,
or condition of tha premises, nor shall Mortgagee be cbligated to record this
Mortgage or to exarcise any power harein glven unless expressly obligated by
the tarms hereof, nor be llable for any acts or omlsslons hereunder, and it
may require indemnities satisfactory to it before exercising any powor heraln
given,

i7. Hortgagee shall release this Mortgage and the lien therecf by
proper instrument upen presentation of natlsfactory evidence that all
indebtedness secured by this Mortgage has been fully paid.

i8. This Mortgage and all provisiono hereof, shall extend to and be
binding upon Mortgagor and all porsons claiming under or through Mortgagor,
and the word "Mortgagor” when used herein shall include all such persons and
persons lipuie for the puyment of the indebtedness or any part thereof,
whather or uct such personns shall have executed the note or this Mortgaga.
The use of any gendar applies to all genders. If more than one party is named
as the Mortgagor, tve obligation hereunder of each such party ls jolnt and
naveral,

19, In the evant ot the passage after the date of this Mortgage of any
law changing ln any way the laws now in force for the taxation of mertgages,
or debts securad thersby, <~ the manner of operatlon of such taxes, go as to
affect the interest of Bunk, then and in such event Mortgagor shall pay the
full amount of such taxes.

20, Mortgagor phall not and vil. not apply for ovr avail itwalf of any
homantead, appralsement, valuation, rederptlon, stay, extenaiecn, or exemption
laws, or any so-called ’moratorium laws,” row existing or hereafter onacted,
in order to prevent or hinder the enforcemunt sr Foroclosure of thip Mortgage,
but hereby walves the benefit of such laws. Murchgagor, for Ltself and all who
may c¢laim through or under iLt, waives any ana all wight te have the proporty

and estates compromlsing the premises marshalled upon znv foreclosure of the
lien hereof and agrees that any court having jurlsdictlon to foraclose such
lien may order tho premisus sold as an entirety. Mortgagor nereby walves any
and all rights of redempticn from sale under any order or deciee) of
foreclosure, pursuant to vights herein granted, on benalf of thy lertgagor,
the trust eatate, and all persons beneflcially interastod therair; and oach

and every pergon acqulrlng any intareat in or title to the premioes cewcrlbed
haerein subsequent to the date of this Mortgage, and on bohalf of all other
perpond to the oxtent permitted by Illlnoin law.

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage,

-~
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LEGAL DESCRIPTION

The Wast 26 Feet of Lot 38 and all of Lot 39 in Active Realty

Company's Gunnison Street Addition, a Subdivision of the West 1/2
of the Southeaat 1/4 of the Southwest 1/4 of Section 8, Township
40 Norlh. Range 13, Eanst of the Third Principal Meridian, in Cook

County, 7ilinois.

Property Address: 6104 Gunnison
Chicago, Illinois

THIS DOCUMENT WAS PREFARED BY: MARGE S$CHIAVONE
CAPLTOL BANK AND TRUST

Chte
”74"(/72"7*4801 W. Fullerton Avenue
Chicago, 1llinois 60639
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DEBTOR
(CORPORATION OR PARTNERSHIP SIGN DBELOW)
IND YIDU?}(S) 816N ErLOWQ
; i Name of Corporation or Partnarship
53’ bﬁ“ \Q-t-\D /4\\€ij—,-
4 mn L]
Stophen B corshak Byt
- ey o Nama and Tltle
P i
Namo' e
Robert Nell Boaullau Byt
Name and Titlo
SECURED PAPTY
ATTEST
CAPITOL BANw aND TRUST
Byt ) By!
Marge Schlavone
framD N
Tts1 Vice-President tta

STATE OF ILLINOCIS
as

COUNTY OF COOK

I, tho underslgned, a Notary Publlec Iln‘ane for tho County and State

uforonald, DO HEREBY CERTIFY that .  Stephen i, anﬂuﬂc
KURHEL Nodil Huau”lgy ]

who aro peorsonally known to me to be the pame person(9) whone name{6) ars (ip)

subscribed to the foregolng Lnstrument appeared before ms this day in peraon
and acknowledgod that they e
signed and deliverad the sald lnotruments ao thoir own

frae and voluntary act for the uses and purposes therein set forth,

<YITET]z6

LOkh day of Jovember

e
Lot \c’-/&/é_’[u ’/‘z’f/.

“Notary Public

GIVEN undar my hand and notarlal seal, thio
, 1994 .

-~

Hy Commisuion Expirost

" OFFICIAL SEAL *
TREVA SUTHERLAND
NOTARY PUDLIC, STATE OF (LLINOIS
MY COMMISSION EXPIRES 8/30/%6

rf“\ﬁé"}ydj
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