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WHEEBLING, IL 6

RECORD AND RETURN TQO:

oL MorTAGE coreoraron i - QRBRIZLS
851 SETON COURT o
WHEELING, ILLINOIS 60090 -::.

{Npnce Above Tlis Line For Recurdiug Ditn)

MORTGAGE

THIS MORTGAGE ("3=tedity instrumwnt®) is given on NOVEMBER 2, 1992 "The mortgagor is
SCOTT H. RIFKIN
AND MICHELYE /. RIFXIN, HUSBAND AND WIFE
d - " DEPT-01 RECORDING' $21,50
. 5555 TRAM 1079 11/7148/92 1141000
("“Borrewvar"), This Security Instrument is given to C C O F3IBI7 R WP 2-BE3I21E
GL MORTGAGE CORPORATION COOK COUMTY RECURDER

which is organized and emnm, under thy lmunt THE &TATE OF ILLINOIS , anu whose
pddress is 851 SETON COURT

WHEELING, ILLINOIS. . 60090 - CLonder®). Borrower owes . uulur the principad sum of
ONE HUNDRED TWENTY THREE THOUSAND TWO HUNDRED

AND 00/100 Dollws (1.5, % 123,200.00 ).
Thiv debt is ovidenced hy Bogrower's nole dated the same dite us this| Security Instrument ("Note"), which provides for
moathly puyments, withy the full debt, it not puid erlier, due and payable on — SECEMBER 1, 2022 .
This Security Inslrument secures to Londors (a1 the ropayment of the debl evidences-byaieNote, with interest, wid all renvwals,
extensions and modifieations of the Notey (b)Y the payment of ull ather suims, with fiarerest, advaneed undor paeagraph 7 10
proteet the seeurity of this Security’ Instruments and (€} the perforpmnce af Borrower's corenants und wgreerments wnder tis
Security fnstrumont and the Nate, For this purpose, Borrower does hereby mortggee, prant and convey-lo Lender the following
deseribed proporty focated in COOK County, Hlinois:
LOT 921 IN NORTHGATE UNIT NINE, BEING A SUBDIVISION OF PR

OF THE NORTH 1/2 OF THE NORTHWEST '1/4 OF SECTION 16, TCWNSHLE

42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, I1LLINOIS.

47853238

03-16-109-031

which bus the sddees of 2626 DRURY LANE, ARLINGTON HEIGHTS Svaot, Clty |
IMinwis 60004 21p Cotl ("Proporty Adklross™);’
DPG 1080
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puymunts may no longer be 1 «‘F;Ju i‘w. d L';!_m. uum Mhu ipouns i for the period
tht Lender reyuites) pravided Dy i insure uppruwd vy Tonder nglim Teeondrs aviT uh e aid 18 #mtmul Bortower shull pay

the premutans requiresd o maintain mostgrge insiranee e ofteet, or ta provide @ loss reserve, ikl fhe m’gmwuwn! for murtgage
prsaranee ends inaceordones with sy written spreement between Boreower and Lesslor o applicale faw,

9, Inspection, Lender or its agent muy make ressonable ontrivs upon wnd inspections of the Property, Lendoe shall give
Horrower notice at the time af o prior o an inspection specifying reusonabio catise for the inspestion,

H, Condemmation, Th procends of any sward or claim for dwmages, direct or consequentinl, in comwetion with wny
combemnation or othur taking of uny port ol the Propecty, or tor conveymes in Hiew o codemnation, sre hereby wssigned wid
shidl b poid to Lendor,

tie the even! of o tolaf taking ot the Property, the proceeds shall bu applicd 1o the sunw seeured by this Securily Instomnen,
whether or aot then die, with any oscoss puidd to Horrower. i tho vvent of o purtind taking of the Proparty in which the tuir
warket value of the Property inmedintely betors the taking is equal 1 or greater thin the amount of the swns seeured by this
Secutity lnstrument immedintely bofore the taking, inless Borrower und Londer othervise ngree in writing, the qums secwred by
this Security Tnstrument shall bo redueed by the wnount of the proceeds multiplied by the folknving Srebons () the totad
amount of e siins secured immedigtoly betore the tuking, divided hy (b) the fuic mieket value of the Propecty immedntely
buafore the taking, Any batance shiall be peid to Borrower, In the event of & partia] tking of the Property i which the tuir
aneket valuo of the @roperty imaiediately baforo the tuking is tess than the smount of the sums geettred immediately before the
whing, wnless Borrowe: and Londer otherwise agrew in writing or unless applicable fow atherwise provides, the procevds shill
b applied to the sums sceniwrd by this Security [nstranwnt whethur or nat the sutns are then duv,

I¥ the Property is alwidesd by Borrower, or if, after notico by Lendor 1o Burrower that the conduinor ofters to mike an
award or settlo o cluiim for denigpss, Borrower tails o respond 1o Lender within 30 days aftor the dste the aotice is given,
Lendur is quthorized 10 colfect and vpply the progeeds, at ity option, wither (o restaration or sepuir of the Property or to the sims
sevired by this Security Instrument. 25iiother or not then due,

Unless Lender und, Borrower othewise agree in writing, sny appliention of proceeds ta prineipal shall not uxiend or
postpone the dus ditte of the monthily paymeats referred o in pumgraphs [and 2 or change the nmount of sueh pryments.

1, Boreower Not Relensed; Forbearende By Lender Not n Waiver, Extunsion of the timo fur puyirent or madsication
o amortizntion of the sums sectired by this Secunty” (istrimant granted by Lender to iy stecessor in interest of Borrower shinl
nul uperite (o velenss the Lubility of the originad Boreawer ar Borrowse's sueeessors i interest, Lender shall not be reguired 1o
conunuice proveedings sgoinsl iy suecessor in interest S vefuse to extond tise for paymont or ollwrwise maodify amartization
of the sums secured by this Seeurity listroment hy rowson of uny demand mde by (he origing] Bunower or Borrower's
sticeessors i intorest, Apy lorbearnnee by Lendor in exercisig sy right or romedy shall aot be o waiver of or prechde the
exercise of aty right or remedy,

12, Successors and Assigns Baand; .}mul and Severnl Liuiziity; Co-signurs, The covenants and agroements of (his
Security (nstrument shall bind apd bene'al the successors wrd aasigns stander-and Borrower, subject 10 the provisions of
parigraph 17, Borcower's covenunis and agreementy shall be joint and_sevoral, Any Borrower who cossigns this Sevurity
instewsnient but does not exeeute the Noter (u) is co-signing this Seeurity tnstrimen: only to morlgage, grant and convey that
Bortower’s inturest in the Properly vader the terms of this Seeurity Instromenty (5) 48001 porsonuily obligaled to pay the sams
secured by this Seeuctty Instrumont; and (¢) agrees that Leader snd any other Borrower iy spree to extend, modily, farbear or
maku iy accommoditions with regued to the terms of this Security Instrinent or the Noly “Sishout that Borrower's consent,

13. Lonn Chneges. If the loan secured by this Security ingtrumont is subjeet o w fww wilivh suts nmximum lown charges,
und that fow is finsdly interpreted so that the interest or other loun charges collected or o becolleetad in conneetion with the
loar: uxceed the permitted limits, thew: (1) any such loan chirge shall be redieed by the amount naceriary 1o reduce the charge
to the peanitted limity wnd (b) any sunw elready colleated from Borrower which vxevedod permitted S will be selinded to
Bogrower, Lender nuy choose 1o ke this refund by reducing the principal owed under the Nots Gr/oy mking o direct
puyment @ Boreowor. 1F a0 refund reduces principat, the reduction will bu treated as n pasting prepaysent without any
prepuyitent churgs under the Note.

14, Nutices. Any uotice to Borrower provided for in this ‘ict.urlty Fnstrument shall be given h) delivering it or By imailing
it by first cluss mail unless applicable luw requires wse of another method, The notice shall be directed (o the Property Address
or wny other addresy Borrowar doesigoudes by notice 10 Lender, Any notice to Lender shill be givan by tiest class mail to
Lender's nddress stuted heroin or any other address Londor desigintes by notico to Borrower, Any natice provishal for in this
Sucurity instrument shail be deomed lo have been given to Borcowor or Lender when given as.provided in this puragraph,

{5, Governing Law; Severnbility, This Security Instrument shufl be poverned by Jwdernl faw and the law of the
Jurisdiction in which the Propoerty is keated, In the event thut sy provision or clause of this Seeurity fastrument or the Nuote
conflicts with upplicalibe law, such contlict shall not affect ather provisions of this Security lnsttument or the Note whick can he
given etfect without the contlicting provision.: To this end the provisions of this Seearity Instrument snd the Note are declared
lo he sevorable,

16, Burrower’s Capy. Barrower shall he given one vonfurimed copy of the Note and of this Security Instrument.
- ‘ _ o DPS 1082

' _ ‘ Form 3014 ~9/90
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- UNOFFICIAL COPY

1 1
24, Ridors 1o this Security Inatrument. If one ar morn ridars are exacuted by Dorrower and racorded logethnr
with this Seoutity Instrument, the aovacants and sgresments uf sach such rider shall ba Incorporated into and chall amoend

and supplomont thn covenants and agresmants ot this Soaurity Instrumant as if tha rider(s) ware a patt of this Sacurity
lnstrumont.

{Chnck applicabis boxies)

) Adjustobte Roto Rider 1] Gondominium Rider L] 1-4 Family Ridar

J Graduated Paymant Ridat Plannod Unit Developmant Rider Biwaakly Pavment Ridnr
1 Baltoon Rider .« Rato Improvament Ridsr .4 Second Homa Rider

1 V.A. Ridor 1 Othar(s) tspocifyl

BY SIGNING DELOW, Borrowor accapts and agraes 10 {ho lerms anii covanants contalned in this Socurity instrumnnt and
in any ridor(s) nxecutod by Borrower and rocorded with it

Witness @com H RIFKIN Botrownt
.y s ) .
Witnass MICHELELEH, mm Borrowor
J ?‘
e e e )
Rorrowm

e G0N
Borrownr

[ PR e R g i e it

STATE OF ILLINOIS, COOK County sg:

t J \'*-4-....- LA ﬂdC o rC,‘ n QOJ , @ Notary Public in and lor sald
county and ntntn do hareby cortify that

SCOTT H. RIFKIN AND MICHELYE f.f{ RIFKIN, HUSBAND AND WITE
oy

parsanally known ta we to be tho same personis) whose nameis) subscribad to the {oregoing Instrumant, appeared beloro
ma this day in person, and acknowladged that THEY signod and dsliverad the sald Inrtrument ac  THEIR
fraw and voluntary act, for tho uses and purposos tharain set forth.

Givon undar my hand and official seal, this ;JI}J day of N oveLm bes

My Commission ExDl%W 5: WWM_’Q
{

19G.2_.

»OFFICIAL SEAL”
Kll'\hlhﬂl oot Notary Publle
' Nutery Public. flute © di ulnh :

\ My Comurission Lispitea 11547 Pagn @ o1 8 DPS 10394
A IR AL

. Wt
et




