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Q) MORTGAGE
. ’ THE TERME OF THIS LOAN 50038778

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON BAYMENT ATl MATURILY.

c& THIS MORTGAGE # Security tostrument®) is given on - NOVEMBER - 2, 1992 s The Wit Gagor is
WILLIAM CODUTO, BACHBLOR
w
&
o
N
{"Horrower™ ), ‘Phis Seeurity Instrument teg o o L)
(\{\ WOODFIELD PLANNING CORPORNPION, A CORPORATION OF TLLINOIS ﬁ
% :
(\ which is organized and existing under the lawy of  THE STATE OF ILLINOLS » g whose
wldress s 3701 ALGONQUIN ROAD-SUITE 720
ROLLING MEADOWS, ILLINOIS 60008 ("Lowder”), Borrower owes Lender the principut sa of
ONE HUNDRED TWENTY ‘THREE WHOUSAND ONEZUNDRED BILFTY
AND 00/100 Dellurs (1.8, 8 123,150.00 ),
This debt is evidenged by Rorrowoer’s noty dated the wame dinte ae”thas Secnrity Instrument ("Note™), which provides o
monthly pagowents, with the Rl debt, 3f not paid cardivr, due and payibly o DECEMBEER 1, 1999
This Sevinity tnstrument seeures to | ander: ) the ropaymuent of the debt ev u'un el by the Nedo, with interest, el wll muwn[s
extensions und maditientions of the Notes (10 the paywent of wll other sums, it interest, advanced undee purmgeaph 7
protect the sequrity of this Security Instriments und (€3 the performance off Bowowos covensits uad agreements wler this
Security Instroment nnd the Note, Far this purpose, Sorrowee does hershy mortguge, gaantangd convey to Leader the Tollowing
deseribed property focated in CO0K County, Nlinms:
HBBSE  UNTTRXRTEXNR TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTRKEST IN THE
\ COMMON BLEMENTS IN HIDDEN COVE CONDOMINIUM AS DELINEATER™ AND DEFINED
WY I PHE DECLARATION RECORDED AS DOCUMENT NUMBER 90577492, AN THE
SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 10, LAGSY QF 'I'HE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCILS.
THE MORTGAGOR ALSQ HERERY GRANTS P THE MORTGAGEE, 1'%
SUCCESHORS AND ASBSIGNS, AL RIGHTG AND EASEMENTL APMIRTENANT
TO CTHE SUBTECT UNIT DESCRIBED TN SCHEDULE A, THE BIGHTS AND
EALEMENTS FOR PHE BENEFUL OF SALD UMTT SET WORTH LM THE
PECLARATTON OF CORDOMTHINM. ‘iﬁﬂfv
' Pl
THLE MORTGAGE [0 sUBIBCT TO ALL FELGHTG, LBASEMENTS AHD s‘\' g
rost, Gity ,

which"  OUENANTS, REGTRICIIONS, AND RESERVATIONS CONTAINED I# SAth
s PECLARATION THE GAME AS THOUGH THE PROVESIONS OF SALD
NECLARATION WERE RECITER AND STTPULATEN AT LENGTH (ERETN. 0FS 1000

H.LINGY a0y uino
-+ CTHE LLEN OF CHISN MORTGAGE ON PHE COMMON ELEMENTS SHALL BY ‘.“SEL/
« AUTOMATICALLY RELEAGED AL TQ PERCENTAGE OF THE COMMON
ELEMENTS SET FORTH IW AMENDED DECLARATIONS FILED OF RECORD
LR ACCORDANCE WITH THE DRCLARATION OF CONDOMIHNTUM RECORDED
AL DOCUMENT 426875891 AND THE LIENM OF THES MORTGAGE SHALL
AUTOMATLCALLY ATTACH 1O ADDITIONAL COMMON ELEMENTS AS SUCH
AMEMDED DECLARATIONS ARE FLLED OF RECORD, WM CTHE
PERCENTAGES SET FORTH T SUCH AMEMDELD DECLARATIONS, WHICH
PERCENTAGES ARE HERERY CONVEYED ERFECUIVYE ON THE FECORDING
GF SUCH AMENDED DECLARATIONS AS THOUGH CONVEYED RERERY.
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TOGETHER WITH 5§ th N ,:F;sz I‘Lre«a 1, Al;_, ‘he @Pﬂ I cusements, appurteninces, and
fixmres aow or herenfler & ) perty pldcementsTind “wddic hall dtso be covered by this Sucumv

Tnstrument, All of the foregoing is referred to in this Security Instrument as the *Property.

BORROWER COVENANTS thut Borrower is Iawfull)' seised of the estate herehy conveyed wid has the right to mortgage,
gl b convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowes warsnts
and will defund generally the itk to the Property syainst o} claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use und non-uniform covepanis with jimited
vasigtions hy jurisidiction to constitale a uniform seeurity-instrument covering real prapesty,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Paynent of Principnt and Intevest; Prepayment und Late Churges. Bosrower shul) pramptly pay when due-the
principal of and interest on the debt evidenced by the Nots and any prepuyment and late charges due under the Note,

2. Funds for Tuxes und Insursnce. Subject (0 upplicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the duy monthly pryments sre due under the Note, unti} the Note is paid in full, a sum {*Funds") for: {a} yearly tasos
and sssessments which may attain priorily over this Security Instriment s a lien on the Property; (b) yearly Jeaschold payments
or grownd rents on the Property, i any; (¢) yearly hazard or property insurance pramiums; (d) yearly flood insitrance premiums,
iU anys (s) yearly nmortgugs insirnce premiums, if any; and (1) any sums puysble by Borrower to Lender, in accordunce with
the provisions of ravagraph 8, in'lied of the payment of morgage insurance premims. Thuse items are called "Ercrow Hems,®
Lender may, at any tnwe, collect and hold Funds in an amount not to exceed the maximum amount a lender for w federnlly
related mortguge lows ey require lor Borrower's escrow account under the federn) Real Estate Settlement Procedures Act of
1974 as mnended: from vaeto time, 12 U.S.C, Section 260/ of seq. ("RESPA™), unless another law that spplies 1o the Funds

sets 0 lesser amount, 13 50, Gender may, a8 any time, colleet and hold Funds in an smount notl 1o excead the lesker amount,

Lender may extimate the amovit of Funds due on the buais of current datu and reasonable estimutes of expenditures of futupe
Fiscrow |tems or otherwise in accorapnes with applicable law.

The Fumds shall be held in an aatitution whose deposils are insured by a Jederl agency, instrumeniality, or enlity
(including Lender, if Lendor is such andastaution) or in any Federal Home Loan Bank. Lender shall apply the Fundg to pay the
fiscrow hems, Lender may not chirge Borrover Jor holding and applying the Funds, annually analyzing the escrow aeeount, or
verifying the Escrow ltems, unless Lender puys Borrower interest on the Funds and applicable law permits Leader to make sucly
i chaige, However, Lender muy require Borrowuran-puy « one-time charge for an independent real estate tax reporting servive
useab by Lender in vonnection with this lown, unied anplicable law provides otherwise. Unless st sgreement is mude ay
applicuble law requirss interest ta by paid, Lender shull not k2 required 10 piy Borrower any interest or earnings on the Funds,
Borrower wl Lender may agres in writing, however, that'interest shall be paid on the Funds. Lender shall give to Borrower,
without chavge, un anniel aceoumting of the Funds, shiowing Creldits and debits 10 the Funds rod the pripose for which vach
dehit to the Funds was auede, Tiwe Funds o pledged as wdditionnl sesasity for alt sums secured by this Securily Instrument,

I the Funds held by Lender exceed the anounts permitied to e bobt by applicable law, Lender shall xeeount o Borrower
for the excess Punds i necordunce with the regquirements of applicable w1 the amonnt of the Funds eld by Lepder w any
tise i ot sudticient to puy the Bserow lemk when due, Lender may so polfy Surower in writing, and, in such case Borjower
shat) puy to Leidor the amount necessary (o mike up the deficiency. Borrowet shadl mike up the defiviency in no more thun
twelve monthly puyments, at Lender’s sole discretion,

' Upan paymient in full of all sums seenred by this Security Instranent, Lenves siall promptly setumd to Borrowes any
Foauds beld by dendder, T, under parnyraph 23, Lender shadl aciuire or sell the Propeny, Lepder, prior to the acquisition v rade
of the Property, shal) apply uny Funds held by Lender at the time of sequisition or sae ns'a oredit ngainst the st secured by
this 's'uuuiw Inktiument,

LR f\pp!lvullun of Payiments. Undess upplicable low provides otherwise, oll payments soceived Py Lendes under prragraphs
! mnl 2 ahiell b wpplieds first, I any prepuyment crges due under the Notes second, o amounts pavable under porugraph 23
thindy 10 inderest dues fisurth, o principid dues and fust, o any late charges due wder the Note,

4, Chinrgesi Liens, Borrower shall pay alt taxes, assessments, charges, {ines and iepositions atiribiistite to the Propesty
which muy witain priority over this Security Instrument, amd Jeaschold puymets o ground reats, it uny. Boower abull pay
these abligadons in e imanner provided in paragouph 2, or if not paid in that smnner, Borcower shatd pay them ot e divecily
fy the peysems owed payment, Bostower shall promptly furmish to Lender sl potices o} amounts (o be paid under this payagraph.
t Boteower makes these puyments direetly, Burrower shall prompily furnish to Lender reccipts wwidencing the paysments,

Borower shull promptly dischasge any lien which luts priority over this Sveurity lastrament uatess Borrawer: fa) agrees
wiiting 1o the puyiient of the obligation secusad by the Hen in o masner acceptuble o Lender; (b) confests in gomd foth the Tien
by, or delends aguingt enforcement of the Hen n, legal proceedings which in the Lender's opinion opesste o prevent the
eforeement af e dien; or (¢} soeurss from the holder of tie len an ugtegment. satistuctory to Leader subcrdinniing the lies o
this Security Tostrmmenl, If Lander determines ti any past of ths Propedty is subjixt 1o d dien which may stiain privnaty oves
this Sevaeity listsument, Lender may give Borrower w mtice ilentifying the Hon, Borrower shall satisty the tien or take o o
ore at the wetims sel Sorth ahove within 10 days of the giving of nolice.
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8, Huzird or Properfy=thiriudetdirodor shaN=iedp/ tid baprovsstms=do® exisling or herestier ercted on the

Traperty imsured against Toss by fire, heards ineluded within the tdrm "dxvenfied y,iquyﬁgu'f-und rny oiher huwmrds, inchuling
touds or Nomding, for which Londer requires insurmnce, This insuraneo shall be maintained 1 the amolints und tor the perioids
tiat Lender requires, The insueancs carror providing the insuranee shall be chosea by Bosrower subject to Lender's approvad
which shall not be unreasanably withbeld, If Borrower fails 10 mnintuin coverage described above, Lender iy, ab Lender’s
aptinn, obtin coveruge to protect Lender’s rights in the Property (n aceordance with puragraph 7,

Al insurice poticies and renewals shull be aeeeptable to Lendor and shadl inelude o stundard mortgage clse, Lender
shusd] huwe the vight W hold the policies wd renewals, 1 Lender requires, Boerower shalt prompily give to Lender afl receipts af
paid promicms and renowsl notices, I the avent of Joss, Boresver shall give prompt netice to the e caerier wnd Lendor,
Lender muy make prood of loss it not made promptly by Barrawer.

Urddess Letdes and Borrower atherwise agree in writing, insurce progecds shall he applied 1o restomtion or repair of e
Propucty tannged, i1 1he restortion or repair in economically feasiblo and Lendur's seenrity ts nof bessened, 1 the restorution or
fepair is oot ceonumicuily fensible or Londer's security would be lussened, the insurance proveeds shall be applicd 1o the sums
securedd by thiv Security Instrument, whuthor or not then due, with any excess paid 1o Borrower, ' Boreower wbandons the
Property, ur does not snswer within 30 duys a gatice from Lender that the insarance earvier lns offered o selilo s cluim, then
Lapder may calleerthe insurnnie proceeds, Lewder may use the proceeds o repair-or sestore the Proporly or o pay sums
secttrend hy this Security lnstrumenl, whether or not thes due, The 30«day period will begin when the notice is given.

Unnless Lender amet-Horrowor othenvize agres in writing, oy application of proveeds o principal shall not extend or
postpouy the due date 68 B monthly payments reterred o in-paragraphs | and 2 or chaage the smount of the payments.
under puragmph 21 the Fropedy is sequired by Lender, Borrower's right to any insurince pohivies wnd proceeds resulling from
duttange W the Property prior to B sequisition shatl puss to Leader 1o the extent of the sums seoured hy this Security lnstrament
wnmedintoly prior o the gequisition, :

6. Oveupnney, Preseevadion, Muinteaunee and Protection of the Property; Borrower’s Loun Application; Lenseholds,
Bormower shalf oceupy, establish, and o Property us Borrower’s prineipal residencs within sixty days alter the execution of
ihix Security fostrumont and shall continga o sccapy the Property as Borrower's principal residence Tor at lsist one yeur afler
the dute of occupaney, mloss Lender othorwise agrevs in writing, which consent shudl not he aageasonably withheld, or taless
exlonugting cireumstances oxist shich are heyondRarrower's conlrel, Borrower shall nod destroy, dumage or inpair ihe
Propurty, allow the Property to deteriomly, or conenil svaste on the Property. Borrower shall be i detvult i anry torleiture
action or proveeding, whether etvil ov criminal, is begGn that in Lender's good tiith judgaent could reswlt m torteilire ol the
Bropedy or othervise owlecially impair the fen crested by tis Scenrity fnstrument of Lender's security interest, Borrower may
etire sueh o dofault and ceinstate, ns provided in paragraph 18,y cousing the cetion or proveeding to be dismissed with a miling
thal, in Lender's goed fith determination, pracludes forfeiure ol thy Borrower's intorest in the Property or olher material
impuirient of the Tien crented by this Security Instrument or Lendues s seeurity interest. Borrower shall also be in defuult if
Roreower, during the loan wpplication process, gave materinly fidse or wacrurate informution or statements to Lender (or tuiled
o provide Londer with any muterind infarmation) in connections with the toan evidenced by the Note, including, but not limited
t, tepresentutions convarning Borrower's cecupaney of the Propurty as o prine pal iesidunce, I this Sevurity instrument is on o
tesehold, Borower shall comply with al} the provisions of the lease, It Boresswan dequires Jee Lille o the Property, the
lensehold und the fee tithe shall nat mergs unless Lendur agrees 1o the merger in writing,

7. Peotection of Lender's Rights in the Praperty, 1 Borrower fiils to peeform the'avesunts and agreemonts contuined in
this Secarity instrament, or there is 1 fogal proceeding that may significuntly stect Lendus's rights in the Property (sueh ss
provecding in bankruptey, probate,- tor condsmution or forfeilure ar (o enforee lews or reguluticngg, then Leader muy do and
pay tor whatever is necossary Lo protedt the value of the Property wed Lender's rights in the Prepariss Lemder's aetions awy
mvlinde payiog any sums seeured by a lien whicl g privrity over this Security instrument, apropring i conr, paying..
ressonble ittormeys” fees und entering on the Property to muke repuirs, Although Lender muy tuke actiol uader this perugraph
1. Londer does pot huve to do so, ,

Any amoupts disbursed by Lender wder this paragraph 7 shall become additionsl debt of Borrower seattred by this
Security Tnstroment, Unless Boreower nnd Lender wgree to ather lerms of puymunt, these amounts shall bear interest from the
tlate of dishursement wt tha Note rats snd shall be payable, with interest, upon natice from Leador to Borrower requesting
{rtvinent,

B, Mortage lnsurance. H Londer requined martgage insuntice s o condition of muking the loan secured by this Secnrity
nstrument, Borrowor shall pay the prewinms cegquingd to muintin the mortgago insurnnee in effect, 1, Tor any resson, the
morlguge insurascs coverape regquiced by Lender fapses or conses to be in offeet, Borrower shadl pay the premivims reguined (o
abtain coverige substuntinlly sguivadent to the mongage insuranes previously in affeet, at w cost substntindly equivident 1o the
eost o Boreawor of the mortgage insurance previously in effect, from nn nlleenate madguge insurer approved by Lender, 1
suhstintiatly vouivalent mortgrge insurance coverngs §s niot aviilablo, Borrower shall pay to Lender ench month s equal 10
ore-twoltth of the yearly mortgage i premiom being paid by Borrower when the insnrmnee coverngs lupsed or ewased o

e i etfect, Lender will seeept, o and relnin these payments a8 nloss peserve in lien ol morlgage insuranee, Eoss peserve
. bPs 1001
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17, Teansber of the Pripe tN .E HII'I(NDIAIE @@}R!\(lw Praperty or wny interest in il

v sald or tsisiereed (o (8 1 henativind imtonust in Borrowoer § ;:i st o umhh-rrvt sd Ror PWUI)IN ot s natural parson) witlsmt
Fende:'s prion written consent, Lender may, wt ity opliow, adjdive m\nwdmm pn)’nwm in full of all swms seemred by this
Seenrity fnstinmeat. Howevae, this option shall not be exereised by Lender it exetcise s prohibited by fedueral liw as of the date
of thi~ Security nstrument,

1t Lender exercises this option, Lender shiadl give Borrower native o aeeelevation. The notics shull provide w period o nut
fes than 30 duys from the die the notico is delivered or nmiled within which Borgowor owmst puy all sums secired by this
Secunity tnstrument. 1 Roreowor fails to pay these s prive W the expiration of this period, Lemder miy invoke any remedies
presmitied By s Seenrity Inscronent without iethor potice or deaind on Bogiawe,

18, Borrower's Right to Keinstuteo 1 Borrowvor meets cortiin conditions, Bocower shall e the gt o bave
antorcament o this Security Instrupmnt discontinied ot any time prior o the vurlior ofr () 3 diyd (or stieh otlier: poricd s
applivabbe law iy specity for remstntoment) hotore sale of the Property pursint o iy pewer of safe contained in this
Seeurity fnstewnwnt; or (b entey af o judgament enforeing this Seenrity lostrument, These conditions wre that Borrower: iy pays
fender wll sungs which then would e dite undee this Seeurity Insteument wd the Note as i ne seceleration had oceonied; ()
cutes any deftilt of any other covonints ar agreementsy (o) pays wl oxpenses inedired i enforcing tis Security lnstiimend,
nuhulmv but not it to, reasonable atiomays* |L\‘L"h and (o) takes suhaetion us Lendder tony restsomuldy requine to wssure
that the hen ot thid Se uul) astrument, Leador's rights in the Prn;mri) el Borrower's obligntion o pay the sums secural by
Sus Securly nstewipani shall continue unchanged, Upon reinstateient by Borrosver, this Security  Instrement and - the
hligations sevured borchy shall vewin futly offective as i no aceelermtion had ocearred, However, this sight to reinstite siall
notappdy i the case af nedel gtion under puragauph 17,

19, Sale of Note; Chauge s Loan Servicer, The Note or a partial inteeest i the Note (logether wath this Seeurity
fnstrumsent) uy be sold one or medotimes without prioe nobice to Borrawer, A sale iy result inoa change i the entity (knawa
as the "Loan Servieer™) that colledtsSaonthly payments due under the Note und this Security fhsteuthent, There wlso may be one
ot wore chatges of the Loan Servivey uirebaited 1o sale o the Note, 1 thera is g change ol the Loan Servicer, Borrower will e
wiven written nutice of the ehange in aecordanes with paragraph 14 above ard upplieable low, The notice will stute the name and
shlress o) the new Loun Servicer and the sddress o which payments should by sssde, The notice will also contiwin any athet
stformation reyuired by applicohlz low,

30, Hazurdous Substunees, Borrower shall nat sueso or permit the presence, use, disposal, storage, or rolease of any
Husardows Substanees viv or i the Proporty, Horrows=shall nol do, nor allow anyone else to do, unything affeciing the
Proprerty that is in violation of apy Enstronmental faw, Tha paeceding twa sentences shsll sot apply to the preseace, Wse, or
storage on the Property of snudl quantivies of Huznedaus Salistences it are generably recopnized 10 e nppropriate to norl
restdential wses umd to maintenunce of the Propurty,

Borcower shall promptly give Lendor written noticu of any gevestieation, claim, denund, Tawsuit or othee aetion by wny
goverpimentnl or regulatury agency or privite party invoiving the I‘rupv ¢oand uny Hiuznedous Substanee or Bnvironmentul Law
af which Hurrower bus sctusl knowledga, I Borrower learns, or is notfiz oy any governmentul or regulatory aathority, that
any removal ar other remedintion of any Huzardous Substance adTecting the Proporty is necessary, Roreover shall prompuly tike
alt necessary remedind netions in tecordanee with Bnviroamental L,

As used in this puragraph 20, "Huzardous Substances” see those substanees Jefined s toxic ar hurardous substapees by
tnviropmentd Law and the following substances:  gasoline, korosene, other lameiable_or toxic petrolemn produets, toxic
pestivides and berbivides, volatile solvens, matorials contnining asbestos or formaldehyde, andd rdionctive mnterials. As used in
this purngraph 20, "Covirenmentl Law” means federal faws and laws of the jurisdictionszhere the Praperty is locaied that
relite to heatth, safety or enviconmentul protection,

NON-UNIFORNM COVENANTS, Rorrower sad Letider further covensnt and ugree us follows:

21, Acvelerntion; Remedies, Loender shull give natice to Borvower prioe to acecleration follasione Boreower's broweh
of any covenunt or agreement in this Security Instrument (but not prior to aecelerntion underpeasgraph 17 unless
upplicable law provides otherwise), The notice shadl speeity: () the defuulty (b) the aetion required to core the definuli;
(©) u date, ot less than 30 days feom the dute the native is given to Borrower, by whicly the defaull must he cured; and
th) that failure to cure the defoult an or hefore the date speciticd i the netice may vesult in aeeeleration of the sums
secured by this Security Instrument, Foreclosure by judivial proceeding und sule of the Property, The notice stadl forther
inform Boerower of the vight to reinstate after geceleration and the vight to nssert in the Toreelosure praceeding (he
nan-existenee of o defautt or any other defense of Barrower to necelerntion nnd foreclosure, 1 the delault is not cured on
o heluve the dute specified in the nelive, Lender, ot its option, iy require inmedinte pnyment in full of all sums
seetred by this Security Instrunent widhout fuether demand and may Torechase this Seeurity Instrumient by judicinl
proceeding, Lender shudl be entitled to.collect all expenses incurred in pursuing the vemedies provided in this paragriph
21, includin;.‘ hut not limited to, rensonable attorneys® fees und cosis of title evidence,

22, Relense, Upon payment of all siuns secured by this Security Instrument, Lender shall relense this Seeurity Instriment

withowt ¢harge o Borrowwer,  Borrower shall pay uny recordation costs.
DPS 10893

23. Wmvur of Huuwsteud Bnrmwm whives all nght nt lmmulvud oxemplion in the Propurty. Form 3014 9/90
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THIS CONDOMINIUM RIDER Is made this  2ND  day of NOVEMBER
1992 , and Is Incorporataed into and shall be deamed to amend oand supplement the Mortgage, Daed
uf Trust or Securlty Deed (the "Ssecurlty Instrument*} of the same date given by the undersigned (tha
“Borrower”"} to sacura Borrowaer's Note to
WOODFIEBLD PLANNING CORPIRATION, A CORPORATION OF ILLINOIS
(the “Landar"} of the some date and covaring tho Proporty doescribed In the Sacurity Instrumant and
located at:

8473 NORTH COVE DRIVE, PALATINE, ILLINOIS GO067
{Progerty Asdruus)

The Proparty inclides o unit In, together with on undivided Interast In the common elements of, 1
condominlum prejoect known as:
HIDDEN COVE CONDOMINIUNMS

{Hame of Conuotisiwr Pratact}
(the "Copsoninium Project’), If the owners nssocintion or ather unthy which ncts for the Condominlum
Projact (the 'Owners Assoclntion®) holds title to proparty for the beneflt or use of {t4 membors or
sharahclders, (he Property alsc ncludes Borrowaer's interast in the Qwnors Association and tha uses,
procends anc burofits of Borrowaer's intaerest,

CONDOMIN/UA COVENANTS. in adeition to thae covenantz mnd agresmoents madn (n tha
Security fnatrumenc . Borrowar tnd Londor Further covonant and agroe ne follown;

A, CONDOMINIUM COVENANTS. Borrower shall perform nli of Borrower's obligntions under tha
Condominium Projuct's Constituent Documants. The "Constituant Documents” ara the: (B} Declarntion
or any other document »aich ¢rentas the Condominlum Project; (I} by-laws; {iiii code of ragulntions;
and (vl othar aquivnlont deGuraants, Barrower ahall promptly pay, whon duns, all duos oand nssosemants
imposad pursuant to the Conrdiyont Documents,

B. HAZAKRD INSURANCE. 4o leng as the Owners Assoclntion maintaing, with a generolly hcaeptad
Insurance corrier, a “moastor® or C“Matket” polley on the Condominlum Projoct which 1s satlatactory 1o
Lander and which provides Ihswwnrco coverage In tho amounts, for tho perfods, ond agalnet the
hozords Landor requires, including’ fire ond huzords Ingludad within tho term "untendod covdrago,”
than: (I} Lencer walves the provision iv Uniform Covenant 2 for the monthly poymant to Lender of
ono-twolfth of the yaorly premium instaitrents for hazard Innurancoe ot the Proparty; and

(b Borrower's obligntion unclar Urifor<: Covenant 6 to mbaintoain hazurd insurance covarage on
the Praperty ls desmed satisflogd 1o the axtint that the requirad covorngoe is provided by tho Ownars
Asusoclation potley.

Borrowar shall give Landar prompt notice o ey lapaa in raquired hazard insuranco covarage,

In the avant of n distribution of hazaed lrsurance proceads (n flou of rastoratlon or ropnlr
followlng b loss to the Property, whather to tha urit 0 to common alemunts, any procoeeds payiable to
Borrawar arg hareby sssigned and shall be paid (o Laazor for applicntion to the sums svcurod by the
Socurity Instrumont, with any excess pold to Borrowar,

C. PUBLIC LIABILITY INSURANGE, Borrowor shall toko surchinctions ay muy ba reasonable 1o insure
that the Ownors Associntion mnintoins a pubhe llablllity Insironce polley necoptnbise in Form, amount,
nnd extant of covarnge to L.ender,

D. CONDEMNATION, The procsuds of nny awnrd or claim cor demagos, dlrect or consaguantiad,
paynble to Borrowaer n connaation with any condemnation or oibar (uking of all or bny part of tho
Propurty, whethar of the unit or of the common ulements, or for any conveyance In liou of
condemnation, nre horaby assighad and ehall ba poid to Lender, Such-procoeads shnll bo applled by
Londar to the sums socured by the Sacurlty Instrument az providod in Usitorm Covanont 10

E. LENDER'S PRIOR CONSEMT. Borrower shull not, excopt nftar notleo & Landor pnd with Landor's
pricre written consent, aither partition or subdivide the Property or consant ‘o

{If the abandonment or termination of the Condominiim Project, uxcept for nbandonment or
torminatien raquirad by law In the case of substontial dostruction by the or oihar-cosu nlty or [ tha
cose of o tnking by condemnation or eminent domaln;

i  ony amendment to ony provision of the Constltuent Documaents (f the prowvaion ls for the
oxpreus beneflt of Lender;

i) terminntion of profasslonal manngement ond assumption of setf-managemsnt of tha Owners
Assoclution; or

{lv}  any action which would have the effect of randering the publle tlability Insuronce coveragae
maintnined by the Owners Association unaccaptable to Lendar,

F. REMEDIES. If Borrowar doas not pay condominium dues ond anssessmenis when due, then
Lender may pay tham. Any amounts dishurased by Lender under this parngraph F shall hecome
additionnt debt of Borrower secured by the Security Instrument. Unlass Borrowar and Lender agree to
athar tarms of poyment, theso amounts shall bear interast from the dnte of disbursement at the Notoa

rate and shall be payable, with interast upon notica from Lender to Barrowsr requosting payment,

BY SIGNING BELOW, Borrowor sccapts and agrees to tho terms and provisions contalned in thls

Condominlum Rider. k/
. . Lty e
PRSI 1Y) X LJL\iQW\\[-.é--_ YOS URUR -1 Y 0
porrower  WILLIAM CODUTO Borrewer

U 7 O OO P U £ 1" )
Borrowar Botrawer
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WhEARESDLBIBERY,

THIS BALLOON RIDER is made thin — 2ND day of NOVEMBER , 1992, and Is incorporated
into and shall be deamad tc amend and supplemant the Mortgage, Daad of Trust or Dooed to Sacuro Debt [the "Sacurity
lnstrumant”) ol the same date givan by the undersignnd (the "Borrowar’} to sacure the Borrowar's Nota to ... . .
WOOREIRLD PLANNING CORPQORATION, A CORPORATION OF ILLINOIS.

{thea “Landar”) of tha same date and covering thae proparty dascribed in thu Socurity Instrument and located at: ... .. . __
873 _NORTH._CQVE _DRRIVE . -
PALATINE, _ILLING

(Property Atkiruce)

The interest rate statad on the Nota Is callad the “Note Ratn,* The date of tho Note is caliad tha "Nota Date.” |}
undarstand the Lander may transfar the Naota, Socurity Instrument and this Rider. The Lander or ahyons who takas the
Note, tha Sagurlty instrument and this Rider by transfar and who is antitled to rocaive payments undor the Nafe is caling
thn "Note tioider.”

ADDITIONAL COVENANTS. In additlon to the covanants and agraamonts in tho Sacurity Instrument, Borrowor and
Lendear furthar covenant and agrea as tollows {dasplto anything to the cantrary contalnad In the Sacurity instrumoent or thn
Noto):

1. CONDITIONAL RIGHT TO REFINANCE
At thea matislty date of the N¢te ahd Security [nstrumont {the "Nota Maturlty Dato”), | will be ablo to obtalin a naw
loan ("Naw 1oan’) whb a new Maturity Data of _RECEMBER .. L ... . 2022, the "Naw Malurity Date"}
and with an inttast rats oqual 1o tho “New Loan Rate” detormined in accordanca with Saction 3 balow If all the
nonditions providad in Sactiona 2 and § balow arn met {the “Canditicnal Refinanga Option*). |f those conditions arn not
mot, ' undorstend <07« the Notas Holdor is undar no obligation to raflnanen the Nate or to modify the Note, resnt the

Nota Rate, ar axtoiad t172-Notae Maturity Data, and that {| will have to repay tho Note from my own rosourcas or tind a

tnndar willing to lund nie (v moneoy to rapay the Note,

CONDRITIONS TO OPTION

It | want to exorcisn the Scad‘tional Refinanee Option, certaln sonditivns must ba mat as of tho Noto Maturity Dato.
These conditians are: {1} 1 must stilt boe the ownar and cocupant of thn proparty subjoct to tha Saourity Instrument {lhae
“Property”); 12) § must bo curromtin Javemaonthly paymonts and connot havo traan more than 30 days lata on any ot tha
12 sachaduled monthly paymants {minadiataly precoding the Nota Maturity Data; [3) thers are no lions, dnfocts, or
sncumbrances against tha Proparty, or ‘othur ndversa mattoers affacting Utle to tha Praporty (excopt for taxas and
spocial assassmonts not yat duo ond paysblabarising aftur the Sacurity linstrument was racordad; (4) the Naw Loan Rata
cannot bs morn than 8 porcantage points abovs. tha Notn Rata; and (5) | muust make o writtan ragquast ta tho Nots Halsdar
as pravidad in Section % balow,

CALCULATING THE NEW LOAN RATE

Tha Now Loan Rato will be a tixad rate of intorast o2l to the Fadoral Home Loan Morigage Corporation’s requirad
not yinld for 30-your fixed rato mortgages subjeot to/a 80 -day mandatary dolivery sommitmaent, plus ona--hait of one
porcont (0.5%), roundnd to tha noarast ano-olghth of onhe pavaont (0. 125%) (the "Noaw Loan Rate”). Tha raguirad nat yiald
shall ba the appllosble not yield In elfact on tho date s £mae of day that tha Nuto Holder raceives natice of my
alaction to nxarclse the Conditional Ratinance Gptlon. If tHis Joxulrad nat ylold is not avaliable, the Note Holdor wilt
datarmine tho Naw Loan Rate by uslng comparable Information.

CALCULATING THE NEW PAYMENT AMOUNT

Provided tha Now Loan Ratn as salcutatad In Saction 3 abovo Is n/ -t "groator than 5 parenntagn points above tho Noto

Rato and =il other conditions raquirad in Saotion 2 above aro satistlad, ‘ne vtota Holdar will dotarmine tha amuoant of

tha monthly paymant thot will ba sulflciont to repay in tull {a} the unpalo.orinzipal, plus (b} acerusd but unpaid intarest,

plun (e} all othor sums 1 will ows under the Note and Soourlly Instrumont 2o the Nuta Maturity Duata lassuming iy
monthly paymants than aro ourrant, as raquirad undar Saation 2 abova), uvar ta 15 0f the Now Looan at the New Loan

Ratn in aqual monthly paymanta. The roault al this catoulation wil bo tho naw ccaunt of my principal and intoroest

paymant evary nionth untll tho Now Loan is fully pald.

EXERCISING THE CONDITIONAL REFINANCE QOPTION

Tha Nota Holdur will notlfy ma at laast 80 calandar days In advanea of tho Note Maturity Dote and sdvisa ma of the
principal, acoruad but unpald Intarast, and all othor suma | am nxpaocted lo own on tha Nola ?402uelty Data, Tha Nota

Holder also will arlvise ma that | may axerclen thae Conditional Refinanas Option Hf the aonditioze b Saclion 2 abuve are

mnt. Tha Note Holdar will pravide my paymant racard information, togathar with the nama, 36 _~ud address of the

potsan raprosanting tha Note Holdor that | rust notify in order to eaorelse the Conditlonal Batinat o Ontion, 11 [ moaot
the cunditions uf Snction 2 abova, | may exarcisa tha Conditional Refinance Option by notifying th a tiota Holder no
narllee than B0 calandae days and no lator than 4% calondar days priar to tho Nete Maturity Data, The Note Holdor will
calaulate the tixed Now Loan Rato basod upon tho Fadaral Homae Loan Mortgage Corporation's applicabla published
rouirad aat yiald in attect on tha dale and time of day notification is racaivad by tha Note Holdoer and as calculatod In

Snation 3 abova, | wlil thon hava 30 adlandar days to provida the Notae Holdar with secaptable proot aof my ragulrad

ownnarship, accupancy and proporty lion status. Bafora tha Note Maturity Date the Nota Holdor will adylsn mao ot the

nnw intnraat rate {the Now Loin Rutel, now monthly paymant amount and s date, time and plage at which | must appaar

to sign any dugumants raquirnid to compinto tho raquired ralinancing, ¥ undorstand the Notn Holder will charga mo a

$250 prognasing fan and tho costs ussocliatud with the exorcize of tha Conditlonal Retinanen Option, including hut nuat

ilmitad to the cost of updating the litin lnsurance policy,

ay SIGNING BELOW, ﬂOf ROWER nouopts and agroes to the tarms and covanants containad in this Balloon Rider.

- (1 : e
WILLIAM CODUTO Dorrowor Norrowor

[RR—.T.T1 )] DO O O PR UUPRPUP -1 ¥' 1 |

Horrower Dorrowst

[Sign Onginal Only)
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