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v S MORTGAGIE ("SeCurity Instrument ™) is given on October 23, 1902 . The Mortgagor s
-

\

PATRICK K. HORKAN Unmitried having never been married

U Barrower™ ). This Seceriiy Instroment (S gives 0 Crown Mortgage Co.

which 13 arganized and esisting under the laws of  the Stave af 11linois . and whose

address is 6141 W. G5th Street Osk Lawn, L 60455
("Lesdae). Borrower owes Lender the principal sum of

ONE HUNDRED SEVEN THOUSAND SEVENTEEN & QD/ 100 #MZCHENHARNANANKAREEIHENNNERSS

Poliars (U8, $ 107,017,060 ). 1hisdebtis evidenced by Borrower'sawte dated the same dite as s Security
fnstrument (" Note™), which provides for monthly payments, with the full et 3ot paid earlier, due and payable on

November 1, 2022 . This Security Instrument secures t fepaee (s} the repayment of the debt
evidenved pyothe Note, with inferest, and all renewals, extensions and modifications; (b}dhe payment of ali other sums,
with intereat, advanced under  paragraph 6 1o protect the seeurity of this Secueity  lnstroment; snd (v)
the performunce of Borrower’s covenants and agreements under this Security Tnstrument and the Note, For this
paarpose, Boerower does hereby mortgage, grant and comvey o Lender the following descroel property tocated 1

COOK Counts, Mlinois:,
LOT 17 [N BLOCK 3 IN BARRETT BROTHERS ADDITION TO TINLEY PARK, iN SECTION 31, R?
YOWNSKIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO T
THE PLAT THEREOF RECORDED AUGUST 9, 1956, AS DOCUMENT NUMBER 16664915, IN COOK s
COUNTY, ‘LLINDIS. .
)

TAX 1D NO. 28-2%-111-017-0000 VOL34

TAX 1D NO.

Tax (D NO,
which ha the address of - 5912 WEST 177TH STREET, TINLEY PARK
Hlineis 50477 (Zap Coet (CProperty Address™}:

FHA 1tlinois Morigage.e 2191
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JOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, uil and gas mghts and profits, water rights and stock and al] fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instroment. Al of
the foregaing is referred 10 in this Sevarity Instrument as the "P'roperty.”

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby comveyed snd fas the righs 1o
mortgage, grant and convey the Property and that the Propersy is snencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the ttle o the Properiy sgainst all caims and demands, subject to any
encumbrances of record,

. Payment of Principal, Interest and Late Charge. Borriwer shall pay when due the principal of . end interest
on, the debt evidenced by the Note and late chiarges duc under the Note,

2. Monthly Payments of Taves, Insurance and Qther Charges. Borrower shall inchude in cach monthly
pay ment, logether il the principsl and interest as set Torth in the Note und any late charges, an installment of su {u)
taxes and special sssesments levied ar 10 be levied against the Property, (b) leaschold payments or ground rents on te
Property, and {¢) premiuins for insurance required by paragraph 4.

Bach monthly installedent Fur items (s}, (b}, and (0} shall equal onetwelfth of the annoal amaounts, as feasonabh
estimated by [ender, plus an‘agount sufficient 1 mainmzin sn additional balance of not more than onesisth of the
estimated amounts. The full anpesb-amonnt for each item shall be sccumulated by Lender within g period ending one
morth before an item would beenme delingtient, Lendzr shal! bold the amounts coltected in trust to pay items (a). (b).
and i¢) before they become delinguent,

I atany time the total of the payments hedd-hy Lender for ttems (a), (b), and (¢}, together with the future monhily
pryments Tor such {tems pavable to Lender priseto the due dates of such items, exceeds by more than one sivth the
estimated amomnt of payments required to pay sechatems when due, and if payments on the Note are careent. then
[ ender shadt either refund the exvess over one sivth o thesstimated puy ments or credit the exeess over onesotleof the
estimated payments 16 subsequent pay ments by Borrowdr, at the option of Borrower. i the tatai of the payments made
by Borrower for item (a), {B), or {0} 35 insufficient w psy (he item when due, then Bosrower shall pay 1o ! ender ang

amuount necessary o make up the deficiency on ar before the date the Hem becomes due,

As ased 0 1his Security Ipstroment, "Secretary ™ means the Secrctn of Hoosing and Urban Development or his or
her designee, Inany year in which the Lender must pay a morigage insurapes premium to the Secretary, vach monthily
pyment shall also include either: (i} an instaliment of the annual mortgage insvrance premium o be paid by 1 ender o
the Secretary, or (i) o monthly charge instead of & mortgage insurance premiunad this Security Instromentis held by the
Seeretary. Fach monthly instailment of the mortgage insurance premivm shali he 55 an amount sufficient 1o sccomulate
the fult annual mortgage insurance premium with Lender one month prios to the decethe fuli annusl mortgage msurance
premium is due to the Seeretary, or if this Security Instrument is held by the Secretary fesch monthhy charge shall bean
an amontegual toonestwelfthof one half percentaf the omstanding principal balance diie pithe Note,

If Harrawer tenders to Lender the full payment of 3)) sums secured by this Seeority Instrosneits Borrower s accoum
shall b credited with the halance remaining for sl instaliments foritems (o), (b), and {0) and elp7morgage insurinee
premium inatallment that Lender has not become nbligated 1o pay 10 the Secretary, snd Lender siall promptly refund
amy eweess Tunds o Borrower, Immediately prios o a forechosure sale of the Property or its gequisition by Lender,
Borrower's secount shall be credited with any balance remaining for all installmentsfor sems (a), {b). and {¢).

3. Application of Pay ments. All pay ments under paragraphs 1 and 2s<hall he gpphied by Lender as fullows:

First, 1o the mortgage insurance premium to be paid by Lender to the Secretary or w the monthly chorge by the
Seeretary instead of the monthly morigage insurance premium:

Second, 10 any taxes, special assessments, leaschold payments or ground rents, and fire, flood and othier hazard
INSuralce Premitims, as required;

Third, w interest due under the Note;

Tourth, toamortizationof the principal of the Note;
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure alf improvements oo the Property, whether
now i eaistence or suhseguently erected, against sny hazards, casualties, and contingencies, including fire, Tor which
Lender regquires mestivanve. This inserance shal! be maintained o the amouts and For the perinds tha [ender regtiees,
Rorrower shall also insure all improvements on the Property, whether now in esistence or sohsequent]y erected, aginsea
feres by floads to the extent required by the Secretary. Al insurance shall be carried with companies approned by Lender,
Phe tosuranes polivies and any renewals shalf be held by Lender and shall ipclude loss pavabie clauses in favor of and i

s form acceptabe 1o, fender,

I the event of Toss, Borrower shalf give ender tnmediate notice by mail, Lendee may make prack of doss of oo
muade promptly by Borrower, Fach insurance company concerned is hereby atihorized and directed 1o make pay nent
for such loew ditectly to Lender, instead of 1o Borrower and 1o Eender jointly. AN ar any part of the insurance pro seeds
may beapplicd by Fender, at it option, eithier {2) 10 the reduction of the indebredness under the Note and this Seourit
[netrament, fiest toany delinguent smounts apphied in the order in paragraph 3, and then to prepayment of peineipal, or
(7Yt the restoration o repar of the damaged Property. Any application of the proceeds o the principal sha't nor
euirnd or postpond the due date of the masthly pay ments which are refersed 1o i pacagraph 2, or change the amonnt of
sich payments Aoy saves insurance proceeds over at amount reguired 1o pry all outstanding mdebtedness onder the
Neite and this Secueitydistrument shall be patd to the entity fegally entitled theretn,

In the event of forectasare of this Security Instrament or other transfer of ttle wo the Property that exnnguishes the
inedebtedness, all reht, ntle snddnterest of Borrawer 10 and to insuranve policies in Toree shall pass to the purciusier.

5. Oceupancy, Preservatica, Maimtenance and Protection of the Property: Borrower's Loan Application;
| cascholds, Borrower <hall oveupy estabishand use the Property as Borrowers priocipal restdence within sivty days
after the execation of this Security Tntrument and shall continue to oceopy the Property as Borrower’s principal
reidence for st feast one vear after the dats of Deeupaney, unless the Secretary determines this reguirement will cause
atdue hardship for Borrower, or unfess exteiwGig circumstances exist which are beyond Barrower's control, Borrowes
Jatl notify Tenders of any extenuating vircumstances. Borrower shall not commit waste or destroy, damage or
hatannally change the Property ur allow the Propecty o deteriorate, reasomable wear and tear eseepted, ender mat
desprect tie Properts i the Property is vacsnt or abandonpdar the foan is in defanlt, Lender may take reasonable setion
1o protevt ghd preserse such vacant or abandoned Propeety, Borpower shall aleo be v defanlcif Boreower, diring the
Laan wpplivation provess, gave materioly false or maccuratdinformation ar statements to fender (or futed to provide
Fender withany material information) i conneetion with the 10as evidenced by the Noteomeluding, but aor imited o,
|'L-Ix:'c,-»;r.‘r:(:trie:n‘; CELIER TR, Borrower’s orrupaed of the !'rnprrr}' LB fil"lnk‘ip:ﬂ residence. If this Security [nstroment 15
ot a leaschotd, Borroser =habl comply with the provisions of the lease, [T Borrower acguires fee title to the Praperty, the
Feasehald and Fee title shall not be merged unless Lender agrees o theinergesi wreiting,

6. Charges to Borrower and Protection of Lender’s Rights indthe Property, Bosrower shall pay all
poveramental or munivipa! charges, Tines and impositions that are sot included da_ passgraph 2. Borrower shall pay
thew obligations on tme direcdy o the entity which is owed the payment, I falinee o pay would adversely affect
[ ender™s tnterest in the Froperty, upon Lender™s cequest Borrower shall promptly furnistiso Lender receipts evidenciig
Hieme puy ments,

I Borrower fatls to make these peyments or the pay ments reguired by paragraph 2, ar rts o perform any other
cotenants and agreemoents contained i this Securiey Instrument, or there is o fegal proveeding @ may sigmbesnty
affect Lender's rights in the Property (such as o proceeding in bankraptey, for condemnation oite-saforee laws or
repulations), then Lender may do and pay whatever is necessary (o protect the value of the Propecty andender’s rights
i the Property, mcluding pay ment of taves, hazard tnstrance and other items mentioned in paragraph 2.

Any amounts disburaed by Lender under this parggraph shall become an additonal debt of Borrower and be
sectired By this Security Tnstenment, These amounts shall bear interest From the date of dishursermznt, at the Nuote rate,
and at the aptiom of Lender, shatl be immediately due and payable,

7. Condemnation. he proceeds of any award or claim for damages, direct or consequential, in conneetion with
ans copderration or other taking of any part of the Property, or for vonveyance in place of condemnation, are hereby
assipied and shall be patd 10 Lender 1o the extent of the full amount of the indebtedness that remuins unpaid tnder the
Note and this Securiny {nsirument. | ender shabi apply such proveeds 1o the ceducrion of the indebtedness under the Note
and thix Security Instrument, fiest o amy delinguent amouonts appited in the order provided inpacagraph 3, and then to
prepayment of praciped. Any appiication of the proceeds to the principst shall not extend or postpone the due date of
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the monthly payments, which are referred to in parsgrsph 2. or change the amount of such payments. Any exdes
proveeds vver an amount required to pay all outstanding indebtedness under the Note and 1ins Security Instrument shall
be patd to the entity legally entitled thereto,

4. Fees. Lender may colivet fees and charges authurized by the Seeretary.
9. Grounds for Acceleration of Debt.

(o) Default, Lender may, except a5 iimited by regulations 1wsued by the Secretary i the case of payment
delanlts, reguire immediate payment i full of all sums secured by this Security Instromentaf:
(i} Borrower defsolts by faiding to pay in full any munthly payment reguired by this Securiny Instrument
prior o or on the due date of the nevt monthly paymeat, oc
(i1} Borrawer defaults by failing, for & period of thirty days, 1o perform any other obligations vontaned
this Security Instroment,

{b) Sale Without Credit Approval, Lender shall, il permitted by spplicable law and with the prior approsval
of the Seeeetaey s require immediate pay ment i full of al sums secured by this Securizy histrumentaf:
(i} Allor parvaf the Property, o s benelicial iterest inairust owning all or part of the Property is sold or
otherwise tatsiscred (other than by devise ur descent) by the Burrower, and
(i) Yhe Properiy icenot occupied by the purchaser or grantee s his of her principal residence, or Vi
purchaser or grantee/dues so occupy the Property but hig or lier credit bas sot been spproved m accordance
with the requirements o the Secretary.

(¢} No Waiver, if cireumstanees oceur that would permit Lender 1o reguire immediate pay mert 1o {ollba
Lender does not require sich paymiems, Lender does nut walyve 11s rights with respect to subsequent events,

(d) Regulaticns of HUDY Secretary i many vircumstanees regulations issued by the Seerctary sall it
Lender's rights in the vase of pay ment defauiiato require immediate payment in full and foreclose il not paid,
This Security Instrument does not authorice gecelezsting or foreciosure if not permitted by regulations of the
Secretsry.

{¢}) Mortgape Not Insured. Borrower agrees that sheald this Security Instrument and the Note secured
thereby not be cligide for insurance under the Natione” Liousing Act within 60 days from the dite herea!
[ender may, atits option and notwithstanding anything in pecazraph 9. require immediate psyment in full of all
sums secured by this Security Tnstrument, A writlen statemait of oy suthorized agent of the Secretany duted
stibeguent 12 60 days From the date ereof, declining o fusore this Seourity Instrument and the Note secured
thereby, shall be deemed conclusive prool of such inehgibiling, Notsitetanding the foregoing, this option may
not be exercised by Lender when the vnavatlability of insursnce is salugedine o bender's falure 1o remt
martgage imsurdance premiom to the Secretary,

10. Rewnstatement. Borrower has o right to be reinstated if Lender has requirdd tmmedisic payvment in full
hecatse of Borrower's failure to pay an amount due under the Note or this Security Tnstrurhent Ths right applies ever
after foreclosure proceedings are ietituted, Do reinstate the Securiny Instrument, Borrower shiahl vender ina fump aum
all amounts regnired 1o bring Borrower's secount carrent incinding, 1w the extent they are obligmione of Borrower
under this Security Instrument, Toreclosire costs and reasonable and customary attorneys’ fees sitd expences properls
asaciated with the foreclosure proceeding. Upon reinstatement by Horrower, this Seeunity Infpumen and e
obligations that it secures shall remain in effect asif Tender had aot required immediate payment in foll. However,
[ender is not reguired to permit reinstatement it (1) Lender has aceepted reinstatement after the commencement of
foreciosure proveedings within two dears immedistely preceding the commencement of a current foreclosre
proceeding, (i) reinstatement will prechnde foreclosure an different grounds in the futore, or (i} reinstatement will
adversely affect the priaeity of tie en created by this Security Instrument.

1 Borrower Not Released; Forbearance By Lender Not a Waiver, Bstension of the time of payment or
madification of amortization of the sums secured by this Security lnstrument granted dy | ender 1o any successor
interest of Borrowee shall not eperate to relesse the Hability of the original Borsower or Borrower's successor 1n
terest, bender shall not be required to commence froveedings apainst any stcecessor i aoteresi or refuse 1o extend
tme for payment or otherwise modify amortization of the sums secured by this Security lnstrument by regson of any
demand made by the original Borrower or Borrower's successors ininterest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,
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* 12 Successors and Assigns Bound: Joint and Several LiabHity? Co-Signers, The covenants and agreements of
thiv Necurity Tnetrument shall hind and benefit the soceessors and assigns of Lender and Borrower, subjeet 1o the
proy isions of paragraph 9.b, Borrower’s covenants and sgreements shall be joint and several. Any Borrower whoce signs
this Securiny nstriment bur does not execnte the Note: {a) is eosigning this Secunity Instromentonly o mortgage, grant
and vonvey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personalty
obiigated to iy the sums secured by this Security Instroment; and () agrees that [ender and any other Borrower may
agrer to extend, modify . forbear or make any sccommodations with regard to the teems of this Secority Instrumentor
the Note without that Borrowes's consent.

13, Nutices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mualing 1t by first class mail unless applicable law requires use of another method, The notive shall be directed o the
Prosperty Address or any other address Borrower designates by notice to Lender, Any antice 1o Lender shall be grven by
firs chs mail to Lender™s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security lostrument shall be deemed to have been given to Borrower ar Lender when given s
provided in this paragraph.

t4. Governing. Law: Severability. This Secunity Instrument shall be governed by federal law and the Taw of the
jurisdiction in whichan: Property is located. In the event thatany provision or clanse of this Security Instrument or the
Nure conflicts with appliahic law, such conflict shall nat affect ather provisions of this Secority nstrumentor the Note
which cun be given effecesiahont the confhicting provision. To thisend the provisions of this Security Instrumentand the
Norare dueclared 1o be severatie

15, Burrower's Copy. Boftower shall be given one conformed copy of this Security Instrument.

L, Assignment of Rents, Borewver unconditionally assigis and transfers to Lender ali the rents and revenues of
the Property. Borrower authorizes Lendet or Lender's agents to collect the rents and resennes and hiereby directs cach
tenznt of the Property ta pay the rents o Eender or Lender's agents. However, prior to ] ender's notice to Borrower of
Horroner's breach of any covenant or agreementa the Security Instrament, Boerower shall coliectand recetve all renrs
atd reventies of the Property as tristee for the Berefitof Lender and Rorrower, This assignment of rents constitutes an
abolute astgnment and nof an assignment foradditinal security only,

[F ] ender o0t e natice nf breach 1o Borrower: (a) al rergis received by Borrower shall be hield by Borrower as trustec
for benefit of Lender only, to e applied to the sums sectived by the Security Instrument; {(B) Lender shall be entitled 1o
collect and receive all of the rents of the Property; and (0] each zenant of the Property shall pay all rents due and unpatd to
Lender or Lendersagent on L ender™s writtendemand 1o the tenans,

Boerower has not esecuted any prior assignment of the rentsand has not and will nut perform any act that would
prevent Lender from evercising its rights under this paragraph 16.

| ender shall not be required 1o enter upon, take control of or maintaii the Property hefore or after giving notice of
reach to Borrower, However, Lender or a judicially appuinted receiver may <o so at any time there is @ breach, An)
applivation of tentsshall notenre vr waive sny default or iwvalidate any other8igh or remedy of Lender, This assigament
OF rents of the Property shall terminate when the debt secured by the Security Instedmpentis paid in full,

NONUNTFORM COVENANTS. Borrower and Lender further covensntand agree as follows:

17. Foreclosure Procedure, IF Lender requires immediate pay ment in full under presgraph V. Lender may
furcclose this Seeurity Instrument by judicial proceeding. Lender shall be entitled teienllect all expenses
incusred in pursuing the remedies provided in this paragraph 17, including, but not lipited to, reasonable

attorney s fees and costs of title evidence.

18 Relesse. Unon payment of all sums secored by this Security Instrument, Lender shall release this Securiny
Fsstrumont without charge to Borrower, Borrower shall pay any recordation costs.

19 Wairver of Homestead. Dorrower waives all right of homestead exemption in the Property.
[ P }
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower und recorded together
fee covensnts of each such nider shall e incorporated mto snd
supplement the covenants snd agecements of this Security Instrument as if the rider(s) were a part of this Securnin

with this Security Enstrumert,
}

nstrument. [Check applivable box{es)i

. Uondominium Rider
{3 Planced Unit Development Rider |

BY SIGNING BELOW . Borrower aceepts and agreestothe terms contained in this Security Instrument and 1o any

rider(s; executed by Borrawer and recorded with (1.
Witnesses:

_ (Sval)
! (= ‘ . Harrower
PATRILK K. ~HORKAN Unmgr iad ha\{lag
e never Deen marrie
(Sesl)
_ e B o - orrower
: - e o ~ \SCd” B ~ ) _ B {(Seal!
, E‘nrru\u.r Horrawer
STATE OF 1LLINOIS, ULek County <8
¢\ A ',4:.“1L;u'
I e L dd ik J/ i - Nutary Public in and oy said county snd <1sie do hereby

certify thal PATRICK K. HORKAN

‘ Crraduated Pay ment Rider
Crorowing Pyuity Rider

]

shail amend and

T Other 1Specify

Unmarried having never been married

. personally known ta o me 1o be the same peraon(s) whose

pame(s) subscribed to the foregoing snsteumens, appeared hfcn‘c me this day in person, and acknowledged that qheyy

lie/sha signed and delivered the said instrumentas pigfhar free and voluntary act, for the e and purposes
therein set forth,
GOiven under my hand and ufficial seal this 23 day of Ol:'lobar 14992

AT
My Commussion | prc-f; "OFFICIAL SEAL" )

y itene S. Cohen )
ft Motary Public, State of Ilhums ’
This Instriiment \\uig[;:bfi:

@b-wm grom

fearnissiop Bapites

PR LN (I((((( [ I'S

Ly (1
.--} U-\i _ )

Notary B ulxiu
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