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UNTTED SAVINGS ASSN OF TEXAS FS} DBA
COMMUNWEAL TH-UNTTED ™MTG
1301 N. BASSWDOD, 4TH FLDDR
SOHAUMBURG ILLINGIS 60173

'

192854551

FHA MORTGAGE FHA CASE NO

STATE OF ILLINOIS 131 -6B27630
734

— . ThisMorwgage (**Security Instrument isgrivenon AUGUST 25TH, 1932

The Mortgagoris  pa(. . THOMPSON , @& BACHELDR C. RAYMOND BURLASON , A
BACHELOR

whose address is  yy4e6 N, SANDBURG TERRACE , #30%, CHICAGD I1LLINDIS
60610

(**Borrower’'}. This Security Insirumentis givento
UNITEFD SAVINGS ASSNM OF TIXAS FSB

whichis orgamzed and existing under the laws of “NITED STATES ,and whose
address is I200 SOUTHWEST FREEWAY / #2000, HOUSTON, TEXAS 77027

.

(*"Lender’’). Borrower owes Lender the principal sum of
FIFTY FIVE THOUSAND ONE HUNDRED AND 007100

Dollars{U.S. & » %255, 1C0.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sectari’y instrameni (*Note”’), which provides for
monthly pavatents, with the full debt, it not paid earlier, ducand payableon SEPTEMBER 1ST p022

This Security Instrument secures to Lender: {a) the repayment of the debt evidinced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all ather sums, withinterdst, advanced under paragraph o
protect the security of this Security Instrument; and {<} the performance of Borrower sgovenants and agreements vnder
this security Instrument and the Note. For this purpose, Borrower does hereby mortgage/ giantand conveyio Lender the
following described property locaied in CO0OK County, {llinuis

UNIT 303A TOGGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN CARPL SANDBURG VILLAGE CONDOMIILM
ASSOCIATION NUMBER 2 AS DELINEATED AND DEFINED TN THE
DECLLARATION RECORDED AS DDCUMENT NUMBER 235032509, AE ARINJIED
FROM TIME TD TIME, IN THE NORTHEASTY 1/4 DF SECTION 4, TOWNEHIP
39 NORTH, RAMGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN
COOK COUNTY, ILLINCIS.

D.# 17-04-207-086~-103S4

TAX 1.
whithhas thi BddFess of 1460 N. SANDBURG TERRACE, 303  CHICASO
11001 iy

illinois 60610 {"*Properiy Address™);
[ZipCode]

TOGETHER WITH all the improvements now or hereafier erectzd on the properiy, and all ecasemnents, rights,
appurtenances, rents, royalues, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property,. Al replacements and addirions shall also be covered by this Security Instrument. All of
the foregoing is referred 1o in this Security {nstrument as the " Property.”

BORROWER COVENANTS that Borrower is taw fulfy seized of the estte hereby conveved and has the right to mongage,
grant and convey the Property and that the Propesty s unencumbered. except for encumbrances of record. Bostower warr:nis
and will defend generaliy e title 1o the Property against all clasms and demands, subject o any encumibrances of record
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1. Pasyment of Prinrsﬁal.Mre; and Ln[e Clar;. ‘nm)‘ulﬁhugu;. v; fen Iduc' tthprim:rpu! of. and imerest on.

the debi evidenced by the Note and late charges due under the Note.

2. Monthly paymenis of Taxes, Insurance snd (Mher Charges. Bomrower sha)l meclude in each monthly psyment.
together with the principal and interest as set forth in the Note and any late churpes, an installment of any (a) tares and
special assessments fevied or te be levied against the Properts. (b1 ledschold paymoents or giound rents on the Propeny. and
(¢} premiums for isurance requited by Paragraph ).

Each monthly tnstabiment for stems ta). (b and (c1 shall equal oneawelth of the annual amosnts, as teasonably
estimated by Lender. plus an arpounr suffioient 1o mamiain an additronal balance of not more than oncsxth of 1he
estimated amounts The full anoual amount for each Bem shall be sccumulated by Lender within a penod ending vne
month before an item would become delinguem.  Lender shalt hold the amounts collected in frust ta pay nems (a), (b and
() betore they become delinguent.

If at any e e total of the puyments held by Lender for tems i by and (o). 1ogether wathhe future monthly
mayments for such items pavable to Lender prior to the due dates of <uch items, exceeds by more than one-sxth the
estimated amount of pay ments required 1o pay such items when due. and # pax ments en the Note are corren, (hén bende
shall either refund the excess over one-sisth of the estimated pavinents or credit the eacess oves ane-sinth of thelestimated
parments o subsequent payments by Barrower, at the option of Borrower. I the wotal of the payments made by Borrower
for item (a4, thy, or (s mnsufficwent 10 pay the iem when due. then Borrower shall pay o Lender any amount necessar 1o
make ap the deficiency on or before the date the item becomes due

As used in this Secury Instrument, "Secretany” means the Secietony of Housing and Urban Development ot his o1 frer
designee. In any vear in which the Lender must pay a morigage insarance premism o the Secretary. cach monlils pay mem
shall alvo include enher: (Y an installment of the annoal mongage nsurance prenum 10 be paid by Lender o the
Secretary, or (15 & monthly charge instead of a moertgage msurance premium if this Security Instrument is held by ahe
Secreiany. Each monthly mstaliment of the immongage msurance prennem shall be in an amount sufficient to accumaasie the
full annual moraage Invurance premium with Lender one manth prnior (o the date the oYl annual mongage msorance
premium s due to e Secretan: onf this Secuny Instrument is held by the Secrewany s each monthly charge shall bean wn
amoun! equal to anl-1velfth of anc-half pereent of the oussnding principal balance due on the Note,

If Borrower 1ender, 1o Lender the full payvment of sll sums secured by this Secunty Instrument, Borrowers accoum
shall be credited witir the halance remaining for alt installiments for ems @), by and ¢ and any moRgage insurance
premivm nstaitment that Lender has not become obligated 1o pay 1o the Secretary, and Lender chall promptly refund any
excess funds 1o Bomower, (Iinmediateiy prior 1o a foreciosure sale of the Propens or s acyuisition by Lender. Borrower™s
account shall be credited witn oy balunce renuunimg for all instaliments for iems fai thy and (o

3. Application of Pavmerds.” All payments vnder Parapraphs | and 2 shall be applied by Lender as follow s

EIRST. 1o the mongspe insufsnce premuum to be paid by Lender to the Secrztany or o the monthly charge by the

Sceretary instead of the monthly mongage inserance prenum:

SECOND. v any taxes, special dssesments, ieasehold payments or ground rents, and fire. flood and other haziod

insuranue prepnums, as reguired;

THIRD. to interest due vnader the Note:

EOURTH o amenization of the principal o0 the Note:

EIFTH . to lme charges due under the Newen

%. Fire, Flood and Other Hazard Insuranc.. Borrower shall insure all improvemenis on the Propeny. whether now
in existence or subsequentiy erected, aganst any Yazirds., casualties, and contingencies, includmg fire. for wineh Lenaer
requires tsurantce. This insurance shall be maimamddn the amounts and for the periods that Lender requires. Borrower
shall afso insure all improvemenss on the Property . whether now an exssience or subseguently erecied. apainst Joss by flood-
1o the extent regquired by the Secretary . Al insurance shalloe carmied with companies approved by Lender. The msurance
policies and any renewals shall be held by Lender and Ghall include foss payable clauses in fuvor ofL and in o form
accepiable 10, Lender.

In the event of foss, Burrower shall give Lender immediad sotice by mad. Lender may make proot of Joss it not
made promptlys by Borower. Each insurance company concemed 17 hereby authorized and directed 1o make payment for
such Joss directdy to Lender, instead of 10 Borrower and 1o Lender joi18. All or any part of the inserance proceeds may be
applied by Lender, at fts option, either (aq o the reducuan of the mdebiedoess under the Note and this Secarity Indrument.
first to any delnguem amounts applied n the order an Paragraph 3. (nd then to prepavment of principal. or (b to the
restoration or repair of the damaged properts . Any application o the proddeds 10 the principal shaht not exiend or posipone
the due date of the monthiy pasments which are referred 1o 1n Paragraph 2. of change the amount o2 such payments Any
excess Hisurance proceeds over an amount reguired 1o psy all outstanding indebtedaess under the Note and this Securnity
Instrumment shall be puid 1o the entity legally entitied thereto

In the event of forectosure of this Security Invtrument ar other transfer of 10e Jo the Property that extunguishes the
indebtedness, &) nghs, nle and interest of Borrower in and 1o insurance policies m {Gred shal) pass 10 the purchaser.

§. Occupancy. Preservation, Maintenance and Protection of the Property. Zorrower's Loap Applicabon;
Leaseholds. Burrower shall occupy. establinh, and use the Properts as Borrower™s pnrapal resdence wiathin oy dase
after the execution of the Secunity Insruinent and shal) cominue 16 occupy the Property ay Bdrrower’s principal residence
Tor at feast one year after the date of occupancy, unless the Secretan determines this requiretiient »all cavse undue hirdsup
for Borrower. or unfess eatenuating circumstances exast which dre bevend Bormower's comriuf, Borrower shall nonty
Lenders of any extenuating circumsiances. Borrower shall not commit waste or destroy, dsmage srgubstanuaily change
the Prapertsy or allow the Propeny 1o deteniorate., reasomable wear and tear eacepled  Lender may insjeciibe Propens af the
Property s sacant or abandoticd or the joan 1s i default, Lender may take reasonable action W prowerand presen e sueh
vacant or abandened Propery. Bormrower shafl also be in default if Bormower. during the Joan apphiczaon process, gine
matenally false or indcourae information or statements to Lender (or famled 10 provide Lender wit'l tny material
information; in connection with the lean evidenced by the Nowe, including. bt por hmned 10, representatians concermng
Borrawer's oecupaney of the Propeny as & principal residence. 11 this Security instrument 1« on a leasehold. Bormower shuil
comply with the pravistons of the lease. If Burmower acquires fee 1hle 10 the Propeny. the teasehold and fee mle shalf not
be merged unless Lender agrees ta the mergey i wnling.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all govemmenta)
or municipat charges, fines and impositons that are not included in Paragraph 2. Borrower shahl pay these obligations on
time directly 10 the emtity which is owed the payment. If failure to pay would adversely affect Lender™s inerest in the
Propernty, upon Lender’s tequest Borrower shalt prompily fumish 10 Lender receipts evidencing these payvmenis,

If Borower fails (o make these payments or the pavmenls required by Paragraph 2. or fails 10 perform any other
covenants and agreements contained in this Securty Instrument. or there is 2 Jegal proceeding thar may sipmficanths affect
Lender’s rights in the Propenty (such as a proceeding in bankruptcy. for condemnation or 1o enforce kaws or regulations),
then Lender may do and pay whatever is necessany o protect the value of the Property and Lender's nphis in the Property.
including pavment of taxes, hazard insurance and other items menttoned i Parsgraph 2.

Any amounts disbursed by Lender under thry Paragraph shall become an addinona) detw of Borrewer and be sed ured
by this Security lastrument. These amounts shall bear imerest from the date of disbursement. at the Note rate. and at the
option of Lender. shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damuages. direct or conseguennal. in connection with any
condemnation or ather taking of anv pan of the Property. or for convevance in place of condemnastion, are hereby assipned
apd shall be paid o Lender to the exient of the full amount of the mdebtedness that remains unpaid under the Note and this
Seccurity Instrument. Lender shall apply such proceeds o the reduction of the indebledness under the Note and this Secunt
Instrument. first to any delinguent amounts applied in the vrder provided in Paragraph 3. and then 1o prepuyment of
principzl.  Any application of the proceeds 1o the principal shall ma exiend or posipone the due date of 1he monthiy
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puymenis, »hich are referred 10 in Paragraph 2, or change the amaount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness wader the Note and this Secarity Instrument shall be paid to tie entity
fegally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary

9. Grounds for Acceleration of Debt.

(a) Default, Lender may. except as fimited by regulations issoed by the Secretary in the case of payment defaults,
reguire immedialr payment n full of ail sums secured by this Secunity Instrument i
(1) Borrower defaults by failing 1o pay in full any monthly payment reguired by thes Security Instrument prior
10 or on the due daie of the next monthly payment, or
tii+ Borrower defaults by failing, for a period of thiny days, tw perform any other abligations contitined in this
Security Instrument.
(b} Sule Without Credit Approvatl, Lender shalll if permitted by applicable kaw and with the prier approval of the
Secretary. require immediate payment in full of all the sums secured by this Security Istrument af:
(1 All or part of the Propeny., or a beneficial interest in a trust owmng all or part vt the Property, is sold or
otherwise transferted (othes than by devise or descenty by the Borrower, and
tit) The Propenty is not occupied by the purchaser or grantee as his or her principal residence. or the purchaser
or graniee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary .
ic) o Waiver. If circumstances occur that would pennit Lender to require immediate payment in full, but Lender
does not require such payvmenis. Lender does not wadve ity nights with respeor to subsequent events.
(d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will linut Lenders
rights. in the cuse of pavment defauits, 10 require immediate pavment in full and foreclose if nor paid. This
Seourtty tnstrument Joes not authornze acceleration or foreclosure if not permitted by regulations of the Secretars.
e} Mortgasie Mot Insured. Borrower agrees that shauld this Security Instrument and the note secured thereby not
be elietbll tor insurancve under the Nanonal Housing Act withun a NTH from the
date hercotf (Leader mnav, at its option and notwithstanding anvthing mra’gragmpﬁ 9, require immediate pavnrent in
full of all suny seiured by this Securiry Instrument. A wntten statement of any authorized agem of the Secretary
dated subseguent 1o & MONT from the date hereof. declining to insure this Securnity
instrument and the ase ~:':ur::uJ1§crch_\. shall be deemed conclusive proot of such ipeligibilinn . Notwithstanding
the toregoing, this optiop may not be exercised by Leader when the unavallabilinn of imsurance o solels due 1o
Lenders tailure to remit Omontgape msurance prenmum to the Secretary,

10. Reinstatement. Borrower Jau a nght o be reinstased f Lender has required immiediate pavment m tull because
of Borroswes s failure (o pay an amounit aue under the Note or this Security Instrument. This Aght applies even atler
foreclosure proceedings are instituted o To reinstate the Security Instrument, Borrower shall tender in o lump sum all
amourt. regquired to bring Borrower’s acconnt current including. to the extent they are obligations of Borroser under this
Sevuniy Instrument, foreclosure costs and sezasonable and customary attorneys” fees and expenses properly associated with
the foreciosure procesding. Upon reinstateme/t Uy Bogrower, this Security Instrumem and the obligations that it secures
shall rermain in effect as of Lender had not requiséed tmmediate piuyment in full. However, Lender is not required 1o permit
reinstatersent o (o Lender has sccepted reinstiterieat after the commencement ot foreclosare proceedings within wo
vears mordiatels precedmg the corimencement oo current foreclosure proceeding, Gy renstatenent will prechnde
forechosure on ditferent grounds in the future, or aim remstatement wili ads ersely atfest the priority of the lien created by
this Securny Instrument.

11. Borrower Not Released: Forbearance by biender Not a Waiver. Extension of the time of payment or
muoditication of amortizauon of the sums secured by sins Secint Instrument granted by Lender 1o any successor ininterest
of Borrower shatl not operate to relesse the hability of the enigdal Borrower or Borrowers successor ninterest Lender
shall not be required 10 commenve proceedings aganst any succrssar an nterest or refuse 1o extend ume for pavment or
otherwise modily amortizatton of the sums secured by this Secuding Instruntent by reason of any demand made by the
orginal Borrower or Bormower™ successars ininterest. Any torbeardnge Dy Lender in exercising any right or remedy shall
not be a waiver of or preclude the eavercise of any night or remeds .

12. Successors and Assigns Bound; Joint and Several Liabltiy; Co-Signers. The covenants and agreements of
this Secunty Iostrument shall bind amd benetit the successors and assigns of Tlender and Borrower, subject 1o the provisions
of Paragraph O.b. Borrowers covenants and agreements shall be joint andosereral. Ay Borrower who vo-signs this
Secanty Instrument but does not execute the Note: (a) s co-signing this Secunind mastrument only to mongage. prant and
convey that Borrower s interest in the Properts under the terms of this Security Instrameeny (b s not personally obligated to
pay the sums secured by this Securiny Instrument: and 10) agrees that Lender and an: oroer Borrower may agree to extend,
machfy . forbear or make any acvommodations with regard 10 the terms of this Security (nstrument or the Note without that
Borrower’s consent,

13, Notices.  Any nouce 1o Borrower provided tor in this Security Instrument shanl_ e given by delivering 11 or by
muthing it by first class munl unless applicable law requires use of another methed. The noree shall be directed 10 the
Property Address or any other address Borrower designates by notice o Lender. Any notice 1o Lender shall be given by
tirst Class il to Lenders address stated hereint oF any address Lender desiznates by notice o Jsamower. Any ponce
provided for in this Security Instrument shall be deemed to have been given to Bormower or Lender when given as provided
in this paragraph.

13. Governing Law; Severability. This Security Instrument shail be governed by Federal law andathe law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Secerity [nwzument or the
Notz conthicts with applicable low | such conflict shatl not aftect other provisions of this Security Instrument or the Note
which can be given cffect without the conthicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared to be severable, . .

15. Borrower's Copy. Bommower shall be given one conformed copy of this Security {nstrument.

16. Assignment of Reats. Borrower unwonditionally assigns and transfers to Lender all the rents and revenues of the
Propens. Borrower anthorizes Lender or Lenders agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the remts to Lender or Lender’s agents. However, prior to Lenders notice to Borrower of Borrowers
breach of any covenant ar agreement i the Sevuriny histrument, Borrower shall collect and recetve all rents and revenues of
the Prepents as trustee for the Benefit of Lenderand Borrower, Thas assignment of reats constitutes an absolute assigmmnent
and not an asstgnmerd for addittonal secunty only.

If Lender gives notice of breach to Borrower: (a) all rents received by Bommoseer shall be held by Bomower as trustece
for benefit of Lender only, 10 be applied to the sums secured by the Secunty Instrument; (b Lender shail be entitled to
collect and receive all of the reats of the Property: and (0) each tenant of the Property shall pay all rents due and unpuaid to
Lender or Lender’s agent on Lender’s wrinen demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under thiv Paragraph 16

Eender shall not be required 10 enter upon, ke control of or mamntain the Property before or after giving notice ot
breach 1o Borrower. However, Lender or a judicially appointad receiver may do so ar any time there as 2 breach.  Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmesat
of cents of the Propenty shall temunate wien the debt secured by the Securtty Inatruinent is pasd in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant aud apree as folfoss:

17. Foreclosure Procedure. H Lender requires immediate pay ment i full under paragraph 9. Lender may ainsohe the
power of wale and any other remedies penmitted by apphioable law . Lender shall be entatled to collect all expenses incurred
in purswin? the remedies provided m thas paragrapk 17 ancluding, but not himited (6. reasonable attorneys" fees and vosts of
title evidence.

18. Release. Upon pinment of all sums secured by ahiv Securiny instrument. Lender shall relesse thie Seoenty
frstrupient without charge o Borrower. Borrawer shall pay ans recordation costs,

9. Waiver of Homestead., Borrower wanes ai! right ot homestead exempuion in the Propens

Riders 1o this Security Instrument. It one or more nders are executed by Borrower and recorded together woh thes
Securty Jnsrument. the covenants of each such rider shali be mcomorated mto and shall amend and sapplement the
covenants and agreements of this Security Instrurnent as it the nderis) were i a part of this Seeunny instomen

{Chech apphicable boxies)).

_ Graduated Paxment Rider __‘Growmp Fquins Rider

A Condonnnium Rider

i Phanned Lo Pevelopment Rider Onher [Speaify

BY SIGNING HELOW. Borrower accepts and agiees to the teans contanied e pages 3 othrough 3 of this Seocunm
Instroment and m any o executed by Borrow er und recorded waddian

Winessey.

Ay VY wad ) fados o
P_-‘L‘L&L{-( o Jv J}u{d‘j’i S i F’QD&H ) THUM SON o “‘W“}iq:‘»;‘j.

Coseals

R Y o Y c %MﬁNﬁ*ﬁuﬁLﬁsﬁﬂ T T B e

Y 5. YT 1]
Bowrow s

S . 1 LA D

Borower

STATE OF ILLINOIS. COOK Coungy s

i THE UNDERSIGNED sa Notary Pubbic i and for said counts and sate.

do nerebs vergs that  PALL W. THOMPSON , A& BACHELOR C. RAYMOND BURLASON , A

BACHELOR
personally hnown ome 1o be the saine persenan whose namets) subsonbed
10 the foregomyg mstrument. appeared betore me thirs das an person, and achnow ledpad it THEY
THEIR tree amd voluntars aoi. forthe uses and purposes therem

stgned amd dedpyvered the ~ard instrumient as
set forth,

',(/ < Ll&?‘// ’/":‘_,}4 ¢ ;,/

- s
Gnven under my bund snd officiud seab. this \,L__f_,

o Camimission cypires

v
3?115 msirument was prepared by .

Y ,
o l‘h’:ix_"r ''''''''' /&ML ’ T Nevars Fushe

‘AAA‘AL(‘-A‘AL

< “OFFICIAL SEAL" »

U3
8
= T
SNDEBBIE BITTERMAN

Narmie o € Leslie J. Marshall b

1301 N. BASSWDOOD, 47TH FLOOR € Notary Public, State of lilinDis »

_SCHAUMBURG, IL 60173 _ & My Commission Expires Bf3/6 b
CASdIe sy e wrwvVvVvVvVvVvevw
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FHA CONDOMINIUM RIDER

’

i THIS CONDOMINIUM RIDER is made this o25TH day of

' ALUGUST, 1992 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instrument’’) of the same date given by the undersigned
(**Borrower'’) 1o secure Borrower’s Note (“'Note™') to

UNITED SAVINGS ABSN OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTON, TEXAS 77027

(**Lender’) of the same date and covering the properiy described in the Security Instrument and located at:

1460 N. SANDBURG TERRACE, #3033, CHICAGD, ILLINOIS €0610

tProperty Address)
The Property Address inciades a unit in, wgether with an vadivided tnterest in the common clements of. a condominium
project known as:

CARL SANDBURG /*TiLAGE CONDOMINIUM | PLEASE |
PTG

{Nam/ o Condeminium Project)

(“‘Condominium Project'"). If the owners associalion or ather entity which acts for the Condominium Project (**Ownets
Asv=o@ation”') holds title tc property for the benefit Or ute of its members or shareitolders, the Property also includes
Borrower's ingerest in the Owners Assaciation and thowses, proceeds and benetits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to theo covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains with a gencrally accepted insurance casrier, a ‘'master’’ or
“hianket’” policy insuring ail property subject to the condar iaum documents, including all improvements now
ecisting or hereafter erected on the Praperty, and such policy igsansfactory io Lender and provides insurance
coverage in the amounts, 1or the periods, and against the hazards Fender reguires, including fire and other
tarards incloded within the tenn extended coverape.”” and loss Gy fload, to the extent required by the
Secretary, then: {i) Lender waives the provision in Paragraph 2 of tnsSecurity Instrument for the monthly
paymei 10 Leader of one-twelfth of the yearly premium installments for hazard insurance on the Property, and
(1) Borrower s obliganon under Paragraph 4 of this Sccurty lnstrument to jnaestian nazard msurance coverage
on the Property is deemed satstied w the extent that the reguired coverage is provided by the Gwners” Associa-
tion policy. Borrower shall give Lender prompt notice of any Lapse in vequiced hazardansurance coverage and
of any foss vecurning from a hazard, In the event of a distribution of hazard insurance proceeds in leu of restori-
tion or repar following o (0ss 10 the Property, whether 10 the condomimiunt unit or 10 the cammon elements,
amy proceeds payable to Borrower are hereby assigaed and shall be paid to Lender forappiication wo the sams
secured by this Security Instrument, with any cxcess paid to the ennty degaliy entided thireioe

B. Borrower promises (o pay Borrower’s allacated share of the common expenses or assessmanes and charges
imposed by the Owners Association, as provided in the condomunium documents.

C. If Borrower daes not pay condominium dues and assessments when due, then Lender may pay them., Any

amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument. Unless Barrower and Lender agree to other teirms of payment, these amounts shall bear
. interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
- Lender tc Borrower requesting payment.
) : BY SIGNING BELOW, Borrower accepts and agrees to the termas and provisions contained in this Condominiutm Rider.
Aot B (SEAL) ___ — (SEAL)
TS Horroaer Borrower
- T DM BN e s (SEAL) . ISEAL)
Sty X S I Borrower Hoirower
R G ) VR S e . e {SEAL) e (SEAL)
C) RAYMOND BURLASON Borrower Borrower
TTER 4544 31 et Lates e o i T o

IR T T E TR (D R AT £ U0 G T A
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