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OF ERE e . Lounh of ___Sr_ louis | and State

of 4_,ML:SQm:L .. ta Seoure \hv payment n,f e A _____certain promissory note

. executed by HOWARD CARI. & JUDY CARL his wife —— -

bearing even date hure“nh pavable to the order of

A & G TRUST

Thit 1pacn for Racerder e onby

the following cescribtd rval esrate, to-wit:

Lot 50 in sunvet Fields Thit 7, being a subdivision in the North West
1/4 of Seccir 36, Townsnip 42 North, Pange 12 East of the Third Princiral
Meridian, in Coole Countvy, Illinois.
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situated 1n the County of Mogmme, in the State of [llinois, herebg releasing and waiving all righls under and by virtue of the
tiomestead Exemption Laws of the State of IHinois, and all right to retain possession of said prezinses after any defaull 1o
payment or breach of any of the covenaals or agreements herein contained.

But il is Expressly Provided and Agreed, that if default s made in the payment of the said 27 - ... promissory

note . or of any part thereof or the interest thereon, or any part thereef, at the ume and in the Jagimer above speei-
fied for the paymuent thereof, or 10 caze of waste or non- avment of taxcs or assessments on said preriyés or of a breach
of any of the covenants or agreements herein contained, then in such case the whole of said principal sum_and interest,
secuterl by the said . . . L . promissory note  oin this mortgage mentioned shall thereupen Gt tae option of

the smid mortgapgee . . lfﬁ .. heirs, exeecutors, administrators, attorneys ov assigns become immediate-

iy due and payable. And this mortgage may de immediaely foreclosed to pay the same by said mortgagee -
B 1 ol heirs. oxecutors, adminstrators, altorneys  or assigns, and it shall be lawful for the said mortgagee
o ALs L .. heirs, executors, administrators, attorneys or assigns, to enter inte and upon the premises
hereby granted, or -In\ part thereof, and to receive and colleet all rents, issues and profits hereof,
I'pon the Filing of Any Bill to forectose this mortgage in any Court having jurisdiction thereof, such Court may appoint
_Hny,a,,rd,,, A, Wit toer . or any proper person, receiver with power to eollect the reants, issues and profits
arisiig out of said premises during pendency of sueh foreclosure suit, ard until the time to redeem the same from any
<ale that may be made under any decree foreclosing this mortgage shall expire; and such rents, issues ahd profits,
when coliected, may be applied toward the payment of the indebtedness and costs therein mentioned and deeribed. And
upon the foreclosure and sale of said premises. theve shall be first paid out of the proceeds of such sale all expenses of

advertisement, selling ami conveying said premises and R }Flg s attorneys’ or solicitors’ fees
to be included in the decres, and all moneys advaneed for (aXes, assessments and cf livns, then there shall be paid
the principal of said note.. . whether due and payable by the terms thereof or not, and the interest thereen,

Said Mortgager.s covenant . and agree _ that Clhe o will keep all buidings, that may at any time bhe upon the
prennses, insured in sueh cempanes as the holder of said note.. shall direet for their full insurable value, and make the
toss, if any. payable to and deposit the policies of 1nsurance with the parh of the secund part, or __ ils

assigns, as further security for the indebtedness aforesaid
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1, the undersigned, 4 Notary Public in and for said Coumly in the State aforeswid. do hereby certify
that .. .

personally known 1o the to be the swne person .. whose nume .. . subscribed to the furegoing
instrument, appeared beflore me ts doy inperson and acknowleged that
and debivered the said instrumem as

he _signed, sealed

free antd votuntary st for the uses ansd purposes
theren set forth. including the relesse and waiver of the right of homestead.
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o ..duyof ko A D 19 Gid

g 3
- 2 - .
AN P j-)@.}}_ru’ =

u Netary Public.
P50 9/8/93 %

s T g i

g

¥

THIS INSTRUMENT PREFPARED BY:




UNOFFICIAL COPY,

PROMISSORY NOTE
$66,150.60 September 25, 1992

The undersigned, JUDY CARL & HOWARD CARL, hereinafter referred
to as "Debtor®, for good and valuable consideration received,
promise to pay to the order of the A & G TRUST, hereinafter referred
to as "Creditor", at 7700 Bonhomme, Suite 400, Clayton, Missouri
63105, the =um of SIXTY-SIX THOUSAND ONE HUNDRED FIFTY DOLLARS and
SIXTY CENTS /366,150.60), together with interest on the unpaid
principal at the rale of nine percent (9%) per annum from the date
hereof.

Principal shall be paid on demand but, if no demand is made,
principal is due and payable s September 25, 1993, Debtor reserves
the right to make additiornal payments at any time during the term of
this Note.

Each payment when made shall be “applied first toward accrued
interest charges, with the remainder of eacii payment being applied
to reduce the principal balance.

If demand be made, which Creditor shall hLave the sole and
unrestricted right so to do, or if any default be nade in the
payment of principal or interest or other sum due under this Note or
default or other breach of any of the terms and conditions c¢ontained
in this Note, or if any change occurs in the condition or affairs,
financial or otherwise, of any cr all of the undersigned, or its
principals, or any Guaranter of this Note which, in the sole opinicn
of Creditor, impairs the prospect of payment of this Note, the

performance of any term or condition contained herein, or Creditor’s

security, or Creditor for any rason deems itself insecure with
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respect to this Note, the entire principal sum remaining unpaid,
together with all interest thereon and any other sums due under this
Note shall immediately become due and payable at the election of
Creditor or the holder hereof.

In the event of any default in the payment of principal or
interest or other sum due under this Note, or default or other
breach of ary of the terms and conditions contained in this Note or
any Assignmeni- or Stock Pledge securing this Note, the entire
principal sum remaining unpaid, together with all interest threof
and any other sums-due under this Note or said Assignment or Stock
Pledge shall immediately Xocome due and payable at theelection of
holder hereof.

Interest on said sums shall accrue at a rate of nine percent
{9%) per year above the rate hereinabove stated, from the date of
such demand or accelerated maturity uniil paid. The holder hereof
shall be entitled to collect all reason2ole costs and expenses of
collection including, but not limited to, cour% costs and attorney‘s
fees.

Presentment, demand for payment, notice of dishszior, protest
and notice of protest and any or all other notices or/ demands in
connecticn wiﬁh this Note are hereby waived by all makers and
endorsers herecf. The liability of makers and endorsers hereunder
shall be unconditional and shall not be in any manner affected by
any indulgence whatsoever granted or consented to by the holder
hereof, including, but nrot limited to, any extension of time,

renewal, waiver or other modification.

-2-

LLSYSHZE




UNOFFICIAL COPY

Failure of Creditor or the holder hereof to exercise any of the
foregoing rights upon the happening of one or more of the foregoing
events shall not constitute a waiver of the right to exercise the
same or any other option at any subsequent time in respect to the
same or any other event. The acceptance by Creditor or the holder
hereof of payment hereunder that is less than payment in full of all
amounts due ) and payable at the time of such payment shall not
constitute alveaiver of the right to exercise any of the foregoing
opticns at that ‘time or at any subsequent time or nullify any prior
exercise of any sucsn option without the express written consent of
the creditor or the holder herecf.

No single or partial exercise of any power hereunder or under
any Assignment or Stock Pledge securing this Note shall preclude any
other or future exercise thereof or the exercise of any other power.

This Note shall be governed and cornzstrued according to the laws
of the State of Missouri.

IN TESTIMONY WHEREOF, the undersigncd’  has executed this

Promissory Note as of the day and year first above uritten.
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HOWARD CARL
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