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THIS MORTGAGE CONTAINS PROVISIONS

FOR & BALLOON PAYMENT AT »ATURITY MORTGAGE Loan # 205684
. - -\\l
IL/‘\ THIS MORTGAGE ("Security Jasirument”} is given on October 14, 1992, .. .....n » The morigagor I8 4oq e
B PAUL PITALIS and LOIS A. PiTALIS, His Wife PooERMITRE nLLARL. e
L~,i 74533 TRAN 4334 11/18/92 1133900
~ f 1]1..* E - ‘7"“‘}-—09“';?7
! . (00K {OUNTY RECORDER
(‘( ("Borrower”). This Security Instrument is given lo
. . Premier Homs Financing, Inc.
g (N
which is orgenized and existing under the laws of THE STATE AF ILLINIOS , and whose
address is 1315 West 22nd Street ¢ak Brook, Illinois £9521
("Lenatcr®), Borrower owes Lender the principal sum of
one hundred fifty-five thousand and
RO/ 100~swamrcm s tmm e e mmmmm e Doltars (J.8. §  155,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secunt instrument (*Note®), which provides for
monthly payments, with the tull debt, if not paid earlier, due and payshle on November 1. 1999
This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by the Notewith interest, and all rcnewala
extousions and modifications of the Note; (b) the puyment of all other sums, with interest, wdvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenant) an¢ agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o fender the following
described property located in COOK County, Illinois:
LOTS 87 AND BB IN KRENN AND DATOS KOSTNER AND BIRCHWOOD
AVENUES “L" SUBDIVISION OF THE EAST 20 ACRES OF THE S0OUTH
1/2 OF THE NORTH 1/2 OF THE SOQUTHWEST 1/4 OF SECTION 27,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINRCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
10-27-310-015 (AFFECTS LOT B7)
10-27-310-016 (RFFECTS LOT 88B)
7
ol Cf
(’7 ’1
pa §
% [
which has the address of 7409 N. KILBOURN AVE. SKOKIE [Strest, Cityh,
ltinois 60076 . 5°);
0is 2z coin (" Property Address®);
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TOGETHER WITH all the improvements now or hercutter erected on the property,‘and all edserments, appurtenances, and
fixtures now or heresfier & part of the property. All replacements and additions shall slso be covered by this Security
lnstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Barrower warranls
and will defers! generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Puyment of Principal und Interest; Prepuymient and Late Charges. Borrower shall promptly puy when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance, Subject to applicable law or to & writien waiver by Lender, Borrower shall pay to
Lendes on the day monthly payments are due wader the Note, until the Note is paid in full, a sum ("Funds®) for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold naynients
or yround! rziiis un Me Property, if any; (¢) yearly hazard or propenty insurance premiums; (d} yearly flood insurance premiums,
it any; (e) yearly mortuage insurance premums, if any; and (1) any sums payuble by Borrower to Lender, in accordance with
the provisions of peragraph 8, in lieu of the payment of mortgage insurance premiums. These items are catled "Escrow Items.”
Lender may, at any time, Zolect and hold Funds in an amount not to exceed the maximum amount a lender for a federnlly
related mortgage loan may requie for Borrower's escrow secount under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tine 12 U.S.C. Section 2601 er seq. ("RESPA"), ur'zss another law that applies to the Funds
sets a lesser amount. If so, Lender raxy, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds sfue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shail be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institation) s-in any Federal Home Loan Bank. Lender shull apply the Funds to pay the
FEscrow ltems. ender may not charge Borrower foriwiding and applying the Funds, snnually analyzing the esc.vw account, or
verifying the Escrow I2ris, unless Lender pays Borrowerszterest on the Funds und applicable law permits Lender to muke such
a charge. However, Lender may require Borrower to pay a op<siime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reavired to pay Borrower any intercst or eamnings on the Funds,
Borrower and Lender may agree in writing, however, that interest theli e paid on the Funds. Lender shall give to Borrower,
without charge, an unnuai accounting of the Funds, showing credits and/dciits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security tor 2! sums secured by this Sceurity Instrunient.

If the Funds held by Lender exceed the amounts permitted to be heid by apriiceble law, Lender shall account o Borrower
for the vxcess Funds in accordance with the requirements of applicable faw, If tie amount of the Funds held by Lender at any
time is not sufficiznt to pay the Escrow ltems when due, Lender may so notity Borrovietiin writing, und, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon paymenl in full of all sums secured by this Security Instrument, Lender shall promptly refund (o Borrower any
Funds held by Lender. 1f, under parugraph 21, Lender shall sequire or sell the Property, Lender, pior (o the acquisition or sale
of the Propezty, shall apply any Funds held by Lender at the time of ucquisition or sale as a credit against the sums secured by
this Secunty [nstrument.

3. Application of Puyments, Unless applicable faw provides otherwise, all puyments reccived by Lender 2der paragruphs
L und Z shall he applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to mterest due; fourth, 1o principal due; and lasl, to any late chacges due under the Note,

4. Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in parsgraph 2, or il ot paid in that manner, Borrower shall pay them on tine directly
tu the person owed payment, Borrower shall prompily fumish to Lender sll notices of amounts to be puid under this paragraph.
It Borvower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shull promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writiny [0 the payment of the obligation secured by the lien in 4 manner acceptable to Lender; by contests in gowd fuith the lien
by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the len an agreement satistactory to Lender subordinating the lien to
this Security Instrument. f Lender determines that any part of the Property is subject 1o a lien which may sttain priority over
this Security Instrument, Lender may pive Borrower u notice identifying the lien. Borrower shall satisfy the lien or tuke one or
moie of the setions set forth above within 10 days of the piving of notice.
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5. Hazard or Property Insurance. Borrower shall keep tho ,impgoventents lnow existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shull be maintained in the amounts and for the periods
that Lender requires. The insutance carmier providing the insurance shall be chosen by Borrower subject to Lender’s upprovai
which shall not be unreasonably withheld, If Borrower fails to maintain covernge described ubove, Lender may, at Lender's
option, obtain coversge to protect Lender’s rights in the Property in uccordance with paragraph 7.

Ali insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewsls. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms amd renewal notices, 1n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be applied to restoration or repair of the
Property durmaged, if the restoration or repair is zconomically feasible and Lender's security is not lessened. If the restoretion or
repair is not economicully feasible or Lender’s security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nodenswer within 30 days # notice from Lender that the insurance carrier has offered to settle a claim, then
Lender muy callect tic insurance proceeds. Lender may use the proceeds to repair or restors the Propenty or 1o puy suins
secured by this Security listrument, whether or not then due. The 30-dny period will begin when the notice is given,

Unless Lender and Borower otherwise agree in wriling, sny application of proceeds to principul shall not extend or
postpone the due date of the sonthly payments referred w0 in paragruphs | and 2 or change the amount of the payments. [f
under paragraph 21 the Property s suguired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the a/oisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Mainteiace und Protection of tiie Property; Borrower’s Loun Application; Lenseholds.
Borrower shall occupy, establish, and use the Pioperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceury the Property as Borrower's priacipal residence for at least one year after
the date of occupancy, unless Lender otherwise agieesin writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are bevond Bariwer’s control. Borrower shall not destroy, Jdamage or impair the
Property, allow the Property to deteriorate, or commit vaste-sn the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun tha' in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially tmpair the lien created by this Seevnity Instrument or Lender's security interest. Borrower may
cure such & Jefsult and reinstate, as provided in paragraph 18, by crusiiy the action or proceeding 1o be dismissed with & ruling
that, in Lender's goud faith determination, precludes forfeiture of the Sorrower’s interest in the Property or other material
impairment of the fien created by this Security Instrument or Lender’s Cevarity interest. Borrower shall also be in default if
Borrower, duning the loan application process, gave materially false or inaccurate-intormation or statements to Lender {or fuiled
to provide Lender with any material information) in connection with the loan evidenc:d by the Note, including, but not limited
1o, representations concerning Borrower's occupancy o1 the Property as a principul tesigznce. H this Security Instrumsnt is on s
leasehold, Borrower shell comply with all the provisions of the tease. If Borrower acudires fee title to the Property, the
teaschold and the fee ttle shall pot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covennts and agreements contained in
this Security Instrument, or there is a lepal proceeding that may significantly affeet Lender's righits iy the Prepenty (such as o
proceeding in bankruptey, prohate, for condemnation or torfeiture or to enforce laws or regulations), fien Lender may do and
pav for whatever is necessary to protect the valuc of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeaing o court, paying
reasomable attormneys’ fees and entering on the Property to make repairs. Although Lender may take action uider this paragraph
7. Lender does not bave to do so.

Any smounts disbursed by Lender under this parsgraph 7 shall become additiona} debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. It Lender required mortgage insurance as a condition of making the loan securwd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in etfect. If, for any reason, the
mortguge insurance coverage fequired by Lenuer lapses or ceases to be in eftect, Barrower shall pay the premivms required fo
obtain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously o effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurunce coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium beinyg paid by Borrower when the insurance coverage lapsed or ceased to
o n effect. Lender will accept, use end retzin these paysments as  loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortghye insurarice coverage (in the:smotnt and for the period
that Lender sequires) provided by an insurer spproved by Lender again becomes availuble und is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in etfect, or o provide a loss reserve, until the requicement for mortgage
insurance ends in acvordance with any wrilten agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice nt the time of or prior to an inspection specifying reasonable cuuse for the inspection.

10. Condemnation. The proceeds of any sward or claim (or dumwges, direct or consequential, in connection with any
cordemnaticn or other tuking of any part of the Property, or for conveyance in fieu of condemuation, are herchy assigned and
shall be patd to Lender.

In the =vent of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security nstrument,
whether or not then due, with any 2xcess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatery before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instroment immediately Sefore the taking, unless Borrower and Lender ctherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (u) the total
amount of the sums sevured iminediately before the taking, divided by (b) the fair market value of the Property immediately
hefore tie taking, Any halance shall be putd 0 Borrower, In the event of a partial taking of the Property 1n which ine fair
market value of the Proporty immediately before the taking iy less than the smount of the sums secured immedistely before the
taking, uniess Borrower and’Linder otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by his Security Instrument whether or not the sums are then due.

if the Property is abundoned oy Bortower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or setile a claim for damages, Rorrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply e proceeds, at its option, either to restoration or repair of the Property or (o the sums
secured by this Security [nstrument, whethied o0 nol then due.

Unless Lender and Borrower otherwise pgr=u in wriling, any application of proceeds to principul shall not extend or
postpone the due date of the monthly payments retagrad to in paragruphs { and 2 or change the umount of such payments.

11. Borrower Not Released; Forbearunce 3y Leader Not 4 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instzurient greated by Lender to any successor in interest of Bocrower shall
not operate 1o release the liability of the onginal 3urrower or Borrawer's successors in interest. Lender shall not be required to
commense proceedings ggainst any successor in Eiterest or reluse Lo extend time for ppyment or otherwise inodify amortization
of the sums secured by this Security Instrument by reason ot any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excroising eny right or remedy shall not be a waiver of or preciude the
exercise of any right or reaedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of ‘Lender-and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severol. Ary Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument Only to mortguge, grant and convey that
Borrower™s interest in the Property under the terms of this Securily Instrument; (b) is aed prarsonally obligated to pay the sums
secured by this Security [nstrument; and () ugrees thut Lender and any other Borrower may agiee to extend, madify, forbear or
make any aecommodations with regerd to the terms of this Security Instrument or the Note without that Borrower’s consent.

i3, Loan Charges. If the loan secured by this Secunty Instrument is subject to 4 faw which Sets maximum loar charges,
and that taw is finally interpreted so that the interest or other loan charges coltected or to be colivetidiin connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necesspiy 0 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limtit, will be refunded to
Borrower. Lender may choose to mske this refund by reducing the principal owed under the Note or by waking 2 direct
payment 1o Borrower. [t a refund reduces principal, the reduction will be treated us a partial prepayvment without sny
prepayment charge under the Note.

14, Nutices, Any nohice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
1t by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shiall be deered to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Luw; Severability, This Secunty Instrument shall be govemed by federal law and the law of the
Junisdiction in which the Property 1s located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall not aftect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared
to be severable

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower, 1y dll or any part of the Property or any interest in it
15 sold or transferred {or 1f a beneticial interest in Borrower is sold or transterred and Bomrower is noi u natural person) withowt
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Insirument. However, this option shall not be exercised by Lender if exeecise is prohibited by federal law as of the date
of this Security Instrument,

[f Lender evercises this option, Lender shall give Bommower notice of acceleration. The notice shall provide a period of not
less than Ju days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Seeurity [nstruroent without farther notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discortinued at any time prior to the earlier of: (8) 5 days (or such vther period as
applicable law smay specity for reinstatement) belore sale of the Property pursuant to any power of sulo contained in this
Secunty instrument; or () entry of a judgment enforcing this Secunity Instrument. Those conditions are that Berrower: (4) pays
Lender all sums which then would be Jue under this Security Insirument and the Note as if no aceeleration had occurred; (b)
cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Securily Instrument,
including, but not limitad to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
thut the lien of this Secrirny instrument, Lender's rights in the Pronerty und Borrower’s obligation to pay the sums secured by
this Security Insirument una'l continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hoieby sni! remain fully effective as it no seceleration had oceurred, However, this right to reinstate shall
not upply in the cuse of seceleraton wnder paragraph 17.

19, Sale of Note; Chunge Of Loan Servicer. The Note or a partial inlerest in the Note (together with this Security
{nstrumient) may be sold one o more timez-without pricr notice (o Borrower. A sale may result in a change in the entity (known
us the “Loan Servicer®) that collects monthiv payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Serviver unreinted 10 4 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordsnco with.paragraph 14 above and upplicable law. The notice will state the nume and
address of the new Loan Servicer and the address 1w which puyments should be made. The notice will ulso contain any other
information required by applicable law.

20. Huzardous Substances, Borrower shall not cause or-permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shill not do, nor allow anyone else to do, anything affecting the
Property that is in violaton of uny Epvironmental Law. The pricedling two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any investigition.. claim, demand, lawsuit or other action by any
governmeniul or regulutory agency or private party involving the Property and apy-iazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower leams, or is notified by 2ny povernmiental or regulatory authority, that
any removal or other rcemediation of any Hazardous Substance attecting the Property 1 nscessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law,

As used 1n this paragraph 20, "Huazardous Substunces® are those substances defineg s 1oxic or hazardous substances by
Environmenta] Law and the tollowing substances: gasoline, kerosene, other Hammable or piic petroleum products, toxic
pestivides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, nnd radidactive materials. As used in
this paragraph 20, "Environmental Luw® means federal laws and laws of the jurisdiction where she Peonerty is located that
telute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Berrower prior to accelerntion following Barrower’s hreach
of uny covenant or agreement in ihis Security Instrument (but not prior to accelerution under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the defavlt; (b) the action required to cure the defuult;
(¢) n dute, not less than 30 days from the date the notice is given to Borrower, by which the defuult must he cured; and
{d) that failure to cure the defuult on or hefore the dute specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclusure by judicial proceeding und sule of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to ussert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to acceleration und foreclosure, I the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of al} sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicinl
pruceeding. Lender shull be entitled to collect ull expenses incurred in pursuing the remedies provided in this puragruph
21, including, but not limited to, reasonable itorneys’ Tees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9790
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24, Riders to this Sscurity Instrument, if one or more riders are executed by Borrower and recorded together with this
i _] Security Instrumes;, the covenants and agreements of each such rider shall be incorporated into and shali amend and supplement
the covenunts and agreements of this Szcurity [nstrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box{es))

[ Adjustable Rute Rider "] Condominium Rider [ 1-4 Family Rider
_1Gradhated Payment Rider { - Planned Unit Development Rider L] Biweekly Paymenl Rider
[x] Balloon Rider [-_:] Kate [mprovement Rider Second Home Rider

[ v.A. Rider U Otblex(s) [specity]

s Security Instrument and

BY SIGNING BELOW, Borrower accepts and agrees to the tois and Wﬁi contm’fy’?’

i uny nder(s) executed by Borrower and recorded with it g e
Witnesses: /o'W // ( el s
o = // s /
._..,_( Za3 L (Seal)
PARAUL PITALIS -Boprower
.\_”}/ r’/‘ - ’,/ '— )
\Jv. v Lo fila bk (Seal)
LOIS A. PITALIS Borrower &
L6
Lo
(Seal) A (Seal) 3?
-Borrower -Borrower m
~1
Cook -
STATE OF ILLINOIS, County ss:
I, . # Notary Public in and for said county and state do hereby certify
that undersigned
PAUL PITALIS and LOIS A. PITALIS, His Wife
, personally known to me to be the same person(s) whose name(s)
subscribed tu the foregoing instrument, appeared before me this day in person, and acknowledged that T heY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.
Givea under my hund and official seal, this  14th  «  \ dayof OCtQFQ..r \ , 1992
\\\. ! B “‘ .‘ Ly
My Commission Expires: * - . : 1“ T il
- Notary Bublic !

R
ot Mg
. P

This Instrumert was prcparcdhbyg
Form 3014 8/80
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BALLOON RIDER Loan # 205684

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  1dth day of oOctober '
1992 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Deed (¢ Secure Debt (Ihe **Secunty Instrument™”) of the sume date given by the undersigned (the **Borrower®’)

to secure the Borrower's Nole 10 Premier Home Financing, Tnc.
(the "Lender”)

of the same date and covering the property described in the Security Instrument and locaoted at:
409 N. KILBOURN AVE.
SKOKIE, IL 60076
{Property Adiress)

The interest rate stated on the Note is called the “'Note Rate.”” The date of the Note is called the “*Note
Date.”* | understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who tukes the Note, the Security Instruinent snd this Rider by transfer and who is entitled to receive payments
under the Note is cailed the **Note Holder.™”

ADDITIGNAL COVENANTS. In addition to the covensnts and sgreements in the Security Instrument,
Borrower ind Lender further covenant and agree as follows (despile anything to the contrury contined in the
Security Instruziert or the Note): -

1. CONDITIONAL 2IGHT TO REFINANCE

At the meturi(s <sr= of the Note and Security Instrument (the **Maturity Dute’'), 1 will be able to obtain &
new loan {**New Loan')uaith a new Maturity Date of November lst, 2022 ., and with
an interest rmie equal to the *dew Note Rate’” determined in sccordince with Section 3 below if all the couditions
provided in Sections 2 and S Velow are met (the **Conditional Refinuncing Optior'”). If those conditions are not
met, | understand that the Note Molder is uader no ubligation to refinance or modity the Note, or to extend the
Maturity Date, and that | will hat’e 1> repay the Note from my own resources or find a lender willing to lend me
the mooey 10 repay the Note,

2. CONDITIONS TO OPTION ] ) )

1 | want 1o exercise the Conditionti R <rinancing Qpiion at nuturity, certain conditions must be met s of the
Mamrity Date. These conditions are: (1) 4_rwst still be the owner and occupant of the property subject to the
Sccuri:)y Instrument (ihe **Property”'3; (2) | mius) be current in my monthly payments and cannot have n more
than 30 days late on any of the {2 schediled nisatisly payments immediately preceding the Murturity Date; (3) no
lien against the Property (except for taxes and spedial assessments not yei due and payabie) other than that of the
Securtty Instrument m:;{ exist; (4) the New Note Ratycannot be more than 5 pcl_-cc-ntugz points sbove the Note
Rare; und (3) | must make a wntten request 1o the Notz Helder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE . .

“The New Note Rate will be a fixed mate of interestegual to the Federal Nationa) Mortgage Association s
required net yield for 30-year fixed rate mortgages subjece G a 60-day mandatory delivery commutment, plus
one-hulf of one [ reentage point (0.5%), rounded to the neares! ore-cighth of one percentage point (0. 125%) (the
“New Note Rate’"). The required net yield shall be the applicab?s ot yield in effect on the dute und time of day
thai the Note Holder receives notice of my clection to exercisé the Conditional Refinancing Option, 1F this
yc}luircd_ncl vicld is not available, the Noie Holder will determitc the New Nate Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rtz as caleulated in Section 3 sbove is not goiiter than 5 percentage points above
the Note Rate and  all other conditions required in Section 2 above are satisied, the Note Holder will determine
the amount of the monthly payment that will be sutficient to repuy in full fa) *lie unpaid principal, plus (}l))
pecrued but unpaid interest, plus () all other sums 1 will owe under the Note aid Security lastrument on the
Muturity Date (assuming my monthly payments then ace current, es required undr Section 2 above), over the
term of the New Note at the New Note Rate in equal monthl{ payments. The result of this calculation will be the
smount of my new principal and interest puyment every month untid the New Note s fully pail

5. EXERCISING THE CONDITIONAL REFINANCING OPTION ‘ )

The Note Holder will notify me ot {east 60 caleadir days in advance of the Maturity bat: ond advise me of
the principal, seerued  but unpaid interest, and all other sums | am expected to owe on the ‘Marnty Daee. The
Note Holder also will sdvise me that | may exercise the Conditional Refinancing Option it conditions in
Section 2 abave dre met. The Note Holder will provide my payment record information, fogether widh the name,
title and pddress of the person representing the Note Holder that [ must aotity 7a order ta exéreise 1’ Conditional
Refinaacing O_E:uon. If 1 meet the conditions of Section 2 above, 1 mny exercise the Conditionul Refinuncing
Option by notifying the Note Holder no later than 45 calendar duys prior'to the Maturity Dale. The Note Holder
wil] calcilate the hxed New Note Rate hased upon the Federzl Nationsl Mortgage Association’s applicable
published required net yield in effect on the date und time of day notification is received by the Note Hullt)lcr and
s calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with ucceptable
proaf of my required ownership, occupancy und ﬁropcrty lien status. Belore the Maturity Date the Note Holder
will advise me of the new interest rate (the’ Now Note Rate), new monthly payment amount and # date, hme and
place at which | must appear to sign any decuments required to complete (he required refinancing. 1 understand
the Note Holder will charge me a $250 processing fee and the costs associated with updating the ttle insurance

pulicy, if any - o
. BY G?’;&G Bm Borrower accepts and agrees to the lgems and covenants contgined in this Balloon
Rjdcr( ///1; (7/_,, » \\Z/ ) o ﬁ,f._ .
il T e (Scal) Ve cp (b Pz Cee {Seal)

PAUL PITALIS -Barrower LOIsS A. PITALIS -Burrower

(Seal) (Seal)

-Bommower -Borrower

[Sign Original Onlyf
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