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FHA MORTGAGE

LA CASE NG,

STATE OF ILLINOIS
131:6917561-701

_ This Mortgige” Security Instrument ' Y isgivenon . OCTORLR 29, 1992 .
Ilu. Mortgagoris G ZCQUELINE D ROBERTS, n SPINSTER  AND MICHAELL D ROBELRTS,

A BACHRLOR
whose address is 1481708 ATLANTIC DOLTON, [LLINOTES 60419

("*Borrower’). This Security Instrument is given to
DEPENDABLE MORTOAGE, WO
whichis organized and existing under the lws of SEATE OF TNDTANA «and whose
wildress is 1400 TORRENCE AVENUR
CALUMET CLTY, LfLLINUIG 60409

' Lender'). Borrower owes Lender the principal sum of
FIGHTY NINE PTHOUSAND EIGHT HUNDRED FIFLTY AND NO/LOD

Pollars (U.S.% 59,850 .00 ) f\?
This debt is cndenccd by Borrower's note dated the same date as this Security Instrument (‘*Note' "), which provides for (3
mumhly payments, with the full debt, if not paid earlier, due and payabliun NOVEMBER 1, 2022 f‘g
his Sevurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wuh interest, and ull a
renewids, extemsions and modifications; (b} the payment of alt other stums, with ipderest, advanced under puragraph 6 to P+
project the security of this Security Instrument; pad (o) the performance of Bordowor's covenants and agreements under bt
this Security Instrument unid the Note. Far this purpose, Borrower does hereby mostgnge grant and convey te Lender the
following described property located in COOK County, Ulinois:
LOT 40 AND THE NORTHERLY 8 #BEET OF LOT 41 IN HUGUELETR!'S
ADDTTION TO {VANHOE, BEING A SUBDIVISION OF PART OF TH?R
NOR'THWEST 1 /4 OF SECTTON 9, TOWNSHTP 36 NORTH, RANGE-14,
Al (;r r "l rft .: e g .‘ ] ' .: ) I . b I
[];\[, 1[ N8[£ ’ l HED THIRD PRINCIPAL MUERIDIAN, IN C.OO.:( %E’F‘UfyrlvkECO‘:o,_I 27.50
. TH#BBER TRAN 335 11/146/92 12:59:040

vil164 ¢ o — P 1"""3464—1
CODK (GUNTT RECORDER

PTIN: 29-09-115-056

which has theaddress of 14817 S ATLANTIC DOLTON
[Sercet) {Cliry]

lhinors 60419 (''Property Address"); o
|2t inde ] /, /

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cnscmtéhts. rights, \,
appurienances, vents, rovaities, mineral, oil and gas nghis and profits, water rights and stock and all fixtures now or
nerzafier a pars of the property. All replacements and additions shall also ke covered by this Security Instrument. Allof
the foregaing is veferred to b this Security Instrument as the 'Property.”'

BORROWER COVENANTS that Borrower is Jiow fully setized of the estate hereby conveyed and has the right o mongage,
grant and comvey the Property and thin the Propery s unescumbered, eacept fos encumbraces of record. Boviewer wusrants
aned wall detend generally the Oile 1o the Property against all claimis krdd deimards, subyect 10 any encumbrunces of record.

i
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NON UNIFORM COVENANTS. Borrower amt Lender Faether covenant and agree as Tollows:

I Lendyer reguires iminediate payment i full under pwagruph 9, Lenders may loreclose

17. Foreclosure Procedure,
Lender shall be

thiyv Securty lnstumient by jdicial proceeding, and any other remedies permitted by appheable law.,
eniitied to collevt all expenses incuned en poesaing the remedies provided §oths paragraph 17, incleding, but not himited 1o,

reasonable attorney s’ lees amd costs of Hile evidenve.
18, Relewse. Upan payment o adl sums seenred by tus Seconty Instrwmnent, Lender shall release this Security

tnstruient without charge o Borrower: Bortower shadl pay any recordation costs.
19, Walver of Homestend., Horrower wianves all right of homestesd exemption in the Propeny.

Riders o this Security Instruoment. If one or more fiders are executed by Bormower and recorded together with this
Svcurny  lastrument, the vovesants of cach such rider shall be incorparited ot and shall nead asd supplement the
covenants and agreements of thus Securiy Instrument us if the rder(s) were in a pmit of thes Secority Instuiment,

{Check applicable bovies))

(‘ ] Condominium Rider LJ Graduated Payiment Rider LJ Growing Eqguity Rider

l : Plamed it Deselopment Rider [ ]Uthc‘r |Specily]

Varrower gecepls and agrees to the terms contained in puges 1 through 4 of this Security

BY SIGNING BELGOY,
virted by Borrower sud reconded with i

Instruiment und in any nderlsyerce

Witnesses
‘ ton . B |
{J__ l / . _"-‘ i» { _)‘ '._7_;"'\ "( ': ( ‘/ / ( ‘( l.t 1(‘..(} pe \)l/;"fl # J\ 0/‘ I t ASealy
. i J UKL I NE D ROB l..R’I' Tormower

0 {uﬂ /l (/ j‘) ;}/l (“ I t e {Seab
VS

MYy - .-MIC“AL L D ROBLR Hormawer

_ (Senl)

Hunower

NS | 111}
Humower

STATE OF ILLINOIS, COOK County ss:

i. THE UND F:RS TGNED o Novzey Pablic in and for said county and state,
dohereby cerify that JACQURELLINE 1 ROBERTS, A SPINSTER AND MICHAEL D ROBERTS,

A BACHELOR
,persomiliy hnown tis e o b the sane/personia) whose naime(s) AR

\\\\\\‘\‘ Ay
subsoribe \ﬁnb instraaest, appeared before e this day in person, and acknowled god that THEY

her said irstounent as PHILR free and voluntary act, for thd use’ and purpeses thereln

“hand and ofticial seal, thin 2 gpyy day of QUTOBLER, L1092

,l- A pires: o ,‘,M:‘""“ ‘ (r Q’ 'l I’_' n_f L_,A\.L_.LM.L-L‘/"‘

GLAL
AL abs Notary Pu

Fhis instrune B as prepared by ' y.nney
G : T enate ot W e
MARY 'I' HARRILY . ! RS YA
DERFRENDARILIC M()H'L‘(;A(:[‘., [N(‘ Ly e
. ulla.l Tt s .
1400 TORRE l(‘i' AVE
CALUMET CLTY, IL 60404
P"-' T o ‘.‘\l|tiré\;| o . ’ ) o B
g
S
&
[T N]
[
o
vp

ITDYRIR B IR




yayments, which are refeTred toan ;:.nru IR 1h|2. urI t;;; 1 J Aw .*lLﬂnl an i Ewm\Y-\fw erodss pracecds over an
I [ A I

amount reduired 16 pay all outstanding indebtedness under the Note and this Sceurity Instrument shall be pard 1o the entaty
jepally entided thereto. .
8. Fees, Lender may collect fees and charges authorized by the Secreary,
9. Grounds for Acceleration of Debt.
(8) Defaull. Lender may, except as Hinited by regulations issued by the Sccretary in the case of paymient defaults,
require immediate puyment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by faiting to pay in full any monthly payment required by this Security Instivimem prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thiny days, to perform any other obligations cantsined in this
Security Instrument,
(b} Sale Without Credit Approval, Lerder shall, if permiitted by appticable law and with the prior approvai of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or pant of the Propenty. or a beneficial interest in a trust owning all or pan of the Propenty. is sold or
otherwise iransferred {other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchuser
or grintee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c} No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
docs pot require such payments, Lender does nol waive its rights with respect 1o subsequent events.
(d) Regulations of HUD Sccretary. In many circumstances regulations jssued by the Secretary will limil Lender's
rights, in the case of payment defaults, 10 require immediate payment in full and foreclose if not paid. This
Securi’y 'nstrument does not authorize acceleraticn or foreclosure if not permitted by regulations of the Sccrelary.
(¢} Morigage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligitie for insurance under the National Housing Act within NINETY (90) DAYS from the
date hereof, F.ender may, at its oplion and notwithstanding anything in Paragraph 9, require immediate payment in
full of all suris recured by this Security Instrument. A written statemnent of any authorized agent of the Secretary
daied subsequen’ia) NINETY (90) DAYS from the date hereof, declining 10 insure this Secunty
Instrumenl and the ~oie-secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithsianding
the foregoing. this optich may not be exercised by Lender when the unavailability of insurance is solely due 10
Lender’s failure (o remila mortgage insurance premium 1o the Secretary.

10. Reinstatement. Borrower1iay a right to be reinstated if Lender has required immaediate payment in ful) because
of Borrower's failure to pay an araerni‘due under the Note or this Securily Instrument,  This right applies even after
foreclosure proceedings are instited. To_reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accrunt current including, 1o the exient they are obligations of Borrower under this
Securily Instrument, foreclosure costs and reasonable and customary attemeys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatem/nt )by Borrower, this Security Instrument and the obligations that i1 secures
shall remain i effect as if Lender had not requilec immediate payment in full. However, Lender is not required o permit
reinstatement if: (i} Lender has accepled reinstate.nzat after the commencement of forectosure proceedings within two
yeurs immedintely preceding the commencemenl 5z current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by
this Security Instrumen,

11. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Secarnty Instrument granted by Lender ta any successor in inleress
of Borrower shall not operate o release the liability of the criginal Borrower or Borrower successor in interest. Lender
shall not be required to cammence proceedings against any succissor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Secuiity Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interesi.  Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilicy; Ce-Signers, The covenants and agreements of
this Security Instrumem shall bind and benefil the successors and assigns of _ender and Borrower, subject 1o the provisions
of Parugraph 9.b. Borrowers covenants and agreemenis shall be joint and sereral. Any Borrower who co-signs this
Security Instrument but does not execute the Nate: (a) is co-signing this Securi:~Instrument only 1o mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instivment; (b) is not personally obligated to
pay the sums secured by this Security Instrument; and (¢) agrees that Lender and ary o’iier Borrower may agree o extend,
modify, forbear or make any accommaodations with regard to the terms of this Securiy instrument or the Note without that
Borrowers consent.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing il by firsi class mail uniess apglicabie law requires use of another method. The noticc shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to L'snder shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice-5 Zomower. Any notice

rovided for in this Security Instrument shall be deemed to have been given ta Borrower or Lender’ wiien given as provided
in this paragraph.

14. (govern[ng Law; Severability. This Security Instrument shall be governed by Federal lav’ aid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security liisirument or the

ote conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instnuzent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are dectared to be severable.

18, Borrower’s Copy. Borrower shatl be given one conformed copy of this Security Instrument.

16. Assignment of Elenu. Borrower unconditionally assigns and transfers to Lender all the rents and revenuss of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and herchy directs each tenant of
the Propeny to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agrsement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment

and not an assignmem for additional security only.
if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee

for benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b} Lender shall be entitled 10
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents duc and unpaid 1o
Lender or Lender'’s ageni on Lender’s written dermand 1o the 1enant.

Borrower has not exccuied any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

{_ender shall not be required to enter upon, take control of or maintain the Propenty before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defawlt or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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