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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on - OCTOBER 28
1932 . The mortgagoris Barry A. Craig and Lynn T. Craig, His Wife

("Borrower™), This Security bnstrument s given io CHASE MANHATTAN
PERSONAL F4NXNCIAL SERVICES, ItcC. , which is organized and existing
under the laws of Uelaware ., amdd whose addressis 399 THORNALL STHREET,
EDISON, NJ 0833’ ("Lender”).
Burrower vwes Lenderne principal sum of THREE HUNDRED EIGHTY-EIGHT THOUSAND FOUR HUNDRED
SEVENTY-ONE AND 65 /7100 Dollurs (LS. % 388,471.65 ). This debtis evideneed by Borrower’s note
dated the same date as this Sesarity Instrument {("Note™), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable op NOVEMBFR 1, 2022 . This Security lustrument
secures to Leader: (a) the repayroeat of the detn evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payanent of all other sums, with interest, advanced under paragraph 7 to protect the
secusity of this Sceurity Instrument; 2380 (¢} the performance of Borrowes's covenants and agreements under this
Security Instrument and the Note. Forfthis_rurpose, Borrower does hercby mortgage, grant and convey 1o Leader the
Tollowing described property located in Coock County, Hlinois:

LOT 41 IN GRGSS AND COUNSELMAN'S SLUPRIVISION OF BLOCK 9 IN THAT SUBDIVISION
QF THAT PART LYING NORTHEAST OF THE CENTER LINE OF LINCOLN AVENUE OF THE
NORTHWEST 1/4 OF SECTION 29, TOWNSHII qu NORTH RANGE 14, EAST OF THE THIRD
PRIMNCIPAL MERIDIAN, IN COOK COUNTY, ILLIMOIS.
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which has the address of 1309 W, Wellingtonrn Avenue N Chicago
tSireel) {City}

Hhinois 60657 ("Property Address™); PAN, 14-29-118-033
[2tp Code)

TOGETHER WITH uall the improvements now ar hercafter erected on the property, and all easements,
appurtenances, and fdures now or hercafter a part of the property. Al replacements and additions shald also be
cavered by this Security Instrument, Al of the foregoing is referred Lo in this Seeurity Instremem as the "Property.”

BORROWER COVENANTS that Borcower s lawtully seised of the estate hereby conveyed and has the right to
morfgage, grant and convey the Property and that the Property is unencumbercd, except for encumbrances of record.
Borruwer warrants and will defend generally the title to the Propernty against all claims and demands, sobjeel to any
sncumbrances of secord.

THIS SECURITY INSTRUMENT combines uniforw vovenants for national use and aon-uniform covenants with
limited vasiations by jurisdiction to constitute a uniform security instrument cavering real property.
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UNIFORM COVENANTS.

Apasoganunt apspgee g fgitows,
S AL @O P o s e
on the debt evidenced by the Notes Iy ATt amd tall o s ¢ =r 1h

1. Payment of Principal and

1. Funds for Taxes and Insurance. Subjoct o applicable law ar to a written waiver by Lender, Borrower shall pay 1o Lender &n the day
monthly payments are due¢ under the Note, until the Note is paid in full, a sum {"Funds™) for: {a) vearly taxes and assessments which may altin
priority over this Security Instrument as a lien on the Propenty, {b) ycarly lcaschold payments or ground rents on the Propenty, if any; (¢) yearly
hazard or property insurznce premiums;, (d) yearly Mood insurance premiums, Jf sny: (e) yearly mortgage insurance premiums, if any: and (f)
any sums payable by Borrower to Lender, in accordance wilh the provisions of paragraph & in licu of the payment of morigage insurance
premivms. These items are vatled “Escrow [tems.™ Lender may, ot any time, collect und hold Funds in an amount not 1o exceed the maximum
amount a feader for o federally related mortgage tvan may require for Borrower's escrow sccount under the federa) Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 US.C 8 2601 o seq. ("RESPAT), unless another law that applies to the Funds sets a
lesser amount. {f so, Lender may, at any time, collect and hold Funds in an amount not to cxoced the lesser amount. Lender may estimaie the
amount of Funads due on the basis of current data and reasonable estimates of expenditures of future Escrow 1tems or otherwise in accordance
with applicable law.

The Funds shall be beld in an institution whose deposits are insared by 4 federal agency, instrumentality, or entity (including Lender, il
Lender is such an institution) or in any Federa) Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow Items. Lender may noy
charge Borrower for holding and apphying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower 1o pay a
one-time charge fur &n independent real estate tux reporing service used by Londer in connection with this toan, unless applicable law
provides otherwise. Unfess an agreement is made of applicable law requires interest 1o be paid, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Borrower and Lender moy agree in writing, however, that interest shadl be paid on ihe Funds. Lender
shall give to Borrawer, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose fu1 which
ench debit to the Funds was made. The Funds sre pledged as additional security for al) sums secuted by this Security Instrument.

If the Funds heldd by Lender exceed the amounts permitied 1o be heid by applicable law, Lender shall aecount to Borrower for the excess
Funds in accordance witathe requirements of applicable faw. If the amount uf the Funds held by Lender ac any time is not sufficient o pay
the Escrow Items whei Jur, Lender may so notify Borrower in writing, and, in such case Borrower shall pay 10 Lender the amount necessary (o
make vp the deficiency. Brivower shall make up the deficiency in no more than twelve manthly payments, al Lender’s sole discretion.

Upnon paymem in full of 251 jums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by Lender.
1. under paragraph 21, Lends 820! acquire of sell the Propenty, Lender, prior to the scquisition ot sale of the Property, shall apply any Funds
held by Lender ot the time of scquisition or sale as s credit against the sums secured by this Secunty Instrument.

3. Application of Payments. Unless upplicable luw provides athenwise, all pavments received by Lender under paragraphs 1 and 2 shull be
applied: first, to any prepayment charges fue under the Note: second, to amounts payable under paragraph 2; third, to mnwerest due; feurth, ta
principal due; and last, to any late chargss due under the Note,

4. Charges; Liens. Borrower shail ps/cii taxes, assessments, charges, fines and impositions attributable to the Property which may attum
priority over this Security Instrument, and leaschold payments or ground remts, if any. Borrower shall pay these abligations in ihe manner
provided in paragraph 2, or if not paid in thay monarer, Borrower shall pay them on time direcily to the person owes payment. Barrower shal
promptly furnish 10 Lender all notices of amourntstn be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall
promptly furnish 1o Lender receipis evidencing the puimonts.

Busrower shall prompily discharge any licn which has priority over this Security Insirument unless Borrower: (a) agrees in writing 10 the
payment of the ohlipation secured by the lien in o mansier aceeptable 1o Lender: (b) contests in good faith the lien by, or defends agamnst
enforcement of the lien in, legal proceedings which in the Jendes’s opinion aperate (o prevent the enforcement of the lien; or (¢) secures from
the hoider of the lien an agreemem satisfactory to Leader ubordinating the lien to this Security Instrument. If Londer detesrmines that any
pant of the Property is subject to a hen which may attain prionts oeer this Security Instrument, Lender may give Borrower a netice sdemifying
the lien. Borrower shall satisfy the lien or take cpe oy mose of the aaisns set furth above within 10 days of the giving of notice.

5. Hazard er Pruoperty Insurance. Borrower shall keep the iprotiements now existing or hereafter erecied on the Propeny insured
against joss by fire. haeards included within the term "extended coverages™ =nd any other hazards, including foods or floeding, for which Lender
requires insurance, This insurance shall be maintained in the amounis 2ad for the periods thut Lender requires, The insurance carrier
providing the insurance shall be chosen by Borrower subjea 10 Lender's apriroval which shall not be unrecasonably withheld. If Borrower fuils
(0 maintain coverage described above, Lender may, ot Lender's option, -ub%ain coverage o protect Lender's rights in the Froperty in
accordance with paragraph 7.

Al insurance policies and rencwals shall be aceeptable to Lender and shall include. g staadard mongage clause. Lender shalj have the right
to hold the policies and renewals. If Lender requires, Borrower shall promptly 272< (o Lender aif geccipts of paid premiums and rencwal
rotices. In (ke event of Inss, Borrower shall give prompt notice to the insurance carrier/and Lender. Lender may make proof of loss if no
made promptty by Borrower.

Uniess Lender and Borrower otherwise agree in wriiing, insurance proceeds shall be <prlicd to resioration or repair of the Propesy
damaged, if the restoration or repair is economically feasible apd Lender’s security is noy fessened I the resioration of repasr is nuot
economicaily feasible or Lender’s security would be lessened. the insurance procecds shall be zpptad 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. If Burrower ahandons the Yoopenty, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may collec the insurance proceeds. Lender muy use
the proceeds to repair or restore the Propenty or to pay sums sccured by 1his Security instrument, whetiie: ur not then due. The 30-day penind
will begin when the notice is given.

Unless Lender and Borre~r atherwise agree in writing, any application of procecds to princips) shall no: extr nd or posipone the due dote
of the momhly payments referred 10 in paragraphs 1| and 2 or change the amount of the pavmeris. M uncer pusporaph 21 the Propeny is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from dumage to the Pripeity prior 1o the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prioy to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer's Loan Application; Let seholds. Borrower shall
occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this Secarity Instrument and
“shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of ocoupancy, unless Lender
otherwise agrees in writing, which consent shell not be unreasonably withheld, or unless extenuating circumstunces exist whick asc beyond
Borrower's control. Borrower stalt aot destroy. dumage of impair the Propernty, allow the Property to deieriorate, or commit wiste on the
Propenty. Borrower shall be in default if any lorfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s gaod fuith
judgment could result in forfeiture of the Property or atherwise materially impair the lien created by this Security Insirument or Lender's
security interest. Borrower may cure such o default and reinstate, 2s provided in paragraph 18, by causing the action or procecding Lo be
dismissed with a ruling that, in Lender’s good faith det:rmination, preciudes forfeiture of the Borrower's intetest in the Property or ather
material impairment of the lien created by this Sceurity Instrument or Lender's security interest. Borrower shal) also be in default if Borrower,
during the tean application process, gave materially false or inaccermie informaution or statements te Lender (or failed 10 provide Lender with
any material infermation) in connection with the loan evidenced by the Note, including, bul not limiled o, fepresentations concersing
Barrower’s occupancy of the Propenty as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. 1f Borrower acquires fee title to the Propeny, the leasehold and the fee title shall not merge unless Lender agrees (o
the merger in writing.

7. Prutection of Lender's Rights in the Praperty. If Rorrower fails tu perform the covenants and agreements contained i this Secunity
Instrument, or there is a fegal proceediag that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptoy,
probate, for condemnation or forfeiture or (o enforee lows or regulstions), then Lender may do and pay for whalever is necessiiny 1w protect
the value of the Propeny and Lender's rights in the Propenty. Lender's sctions may include paving any sums sccured by 6 licn which hus
privrity over this Security Instrument, appeuaring in court, paying reasonable atorneys' fees and entering on the Property to muke sepuirs.
Although Lender may take action under this paragroph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this Security Instrument.
Uniess Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of disbussement st the Note
rate and shall be payable, with interest, upon notice {rom Lender 1o Borrower requesting payment,

8. Mortguge Insurance. If Lender required montgage insurance as 4 condition of making the lvan secured by this Secunty Instrument,
Borrower shall pay the premiums required 1o maintain the moerigage insurance in effect. If, for any reascen, the morigage insurance coverage
required by Lender tapscs or ceases Lo be in effect, Borrower shall pay the premivms required to obtain coverage substantially equivalent (o
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e morrape msucanee previoufy i ' vy ¥ 2 Ac morgage insurance previously in
eftect, from an alternate mort s Lr f i aarf mqumnu: coverage s not available,
Bocrower shall pay to Lender cad H 5 m, al 10 undy : ST Premium bei ing paid by Borrower when

the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these pavments as 4 lass reserve in Heu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurapce coverage {in the amount and for
the period that Lender requires) provided by un insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiuvms required to maintain mortgage insurance in effect, or 1o provide @ loss reserve, until the requirerent for morgage insurance ends in
awcurdance with any written agreement between Borrower and Lender or applicable law.

Y. mnspection. Lender or its agent auay make reasomable entrics upon and inspections uf the Propenty. Lender shall give Borrower notice
ut the time of or privg te an inspection specilying reasonable cause for the inspection

10. Condemnation. The proceeds of any wward or ¢laim for damages, direqt or consequential, 1 connection with a.ay condempation ar
other taking of any part of the Property, or for conveyance in blieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Erstrument, whether or not
then due, with any excess paid to Borrower. In the event of a partial taking of the Pruperty in which the fuir market vatlue of the Propeny
immedistely before the taking is equal to or greater than the amoant of the sums secured by this Security Instrument immedimely before the
taking, uniess Borrower and Lender vthenwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount of
the proceeds muitiptied by the foliowing fraction: {(a) the total amount of the sums secured immediately before the tuking, divided by (b) the
Uair market value of the Propenty immediately belore the taking. Any balance shall be paid to Borrower. In the event of a partiad tuking of the
Property in which the fuir marker vilue of the Property immediately before the taking is less than the amuount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applicd to the sums sccured by this Securiy Instrusment whether of not the sums are then due.

If the Property is abandoned by Borrower, or if, after nodice by Lender to Borrower that the condemnor offees to make an award of seitle a
claim for damages, Borrower fails 1o respoend to Londer within 30 days after the date the notice is grven, Lender is authorized to collet and
apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
nuot then dee.

Unless Lender ago B rrower otiwowise aree in writing, any application of proceeds to principal shall ot extead or postpone the due date
of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

11, Borruwer Not Rotesaud; Forbearance By Lender Not 4 Waiver. Extension of the time for puyment or modification of amortization of
the sums secured by this Sesarity Tnstrument granted by Lender 1o any successor ininterest of Borrower shall no operate 10 release the
labitity of the original Borrewer or Borrower’s suceessors in interest. Lender shall not be required to commence proceedings against any
suceessor ininterest or refuse Vo rkond time for payment or otherwise modifly amortization of the sums sceured by this Security Instrument by
reason of any demand made by the erzinal Borrower or Borrower's suceessors inanterest. Any forbeurance by Lender in exereising any right or
remedy shall not be a waver of or plechade the exercise of any night or remedy.

2. Successurs and Assigns Bound; fniot and Several Liabitity; Co-signers. The covenants and agreements of this Security Instrumem
shall bind and benefit the saceessors andassigns of Lender and Borrower, subject to the provisions of paragraph 17, Borrower’s covenants and
agreements shall be joint and several. Any Borrvwer whoe co-signs this Security Instrument but does not execute the Note: (a) is co-signing this
Seeurity Enstrument enly to mortgage. grant acdoconvey that Boarrower's interest in the Property under the terms of this Seourity Instrument;
(1) s not personally obligated to pay the sums secusedl by this Sceurity Instrument; and {©) agrees that Lender wnd any other Borrower may
agree to extend, e dify, forbear or make any acco/amwclitions with regard to the terms of this Sceurity Instrunmient ar the Note without that
Burrower’ " onsent.

13. Loan Charges. LUf the loan secured by this Secarity Instrament is subjedt 1o a law which sets maximum loan charges, and that law is
finally interpreted so that the inmerest or other loan chargescollected or to be collected in connection with the loan exceed the permitted Bimits,
then: {a) any such loan charge shall be reduced by the amuonr cecessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded perntitted linits will Le refunded te Borrower, Lender may choose 1o make this refund by reducing
the principal owed under the Note or by making a direct payment tooarrower. If a refund reduces principald, the reduction will be treated as a
partial prepayment without any prepaymeni charge under the Nowe

14, Notices. Any netice to Horrower pmvidcd for in this Secuney Mastrument shall be given by delivering it or by mailing it by first class

mail unless applicable law requires use of another method. The notice sha'i be directed 1o the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by (st cluss maif 1o Lender's address stated hercin or any other address
Lender designates by nolive 1o Borrower. Any notice provided for in this Sccedity Iastrument shatl be deemed to have been given to Borrower
of Lender when given uué wovided i this paragraph,

15. Governing Law; Severability. This Sceurity Instrument shall be governdd Py federal low and the law of the juosdiction in which the
Pruperty is tocated. In the event that any provision or cause of this Security Instrefient or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which van be given cffeet without the conllicting provisien. Tu this end
the proevisions of this Security Instrument and the Note are declared to be severable.

t6, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a2 Beneficial Interest in Borrower, If all or any part o0 the Property or any interest in it is suld of
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a 2atvsal person) withour Lender's prior written
consent, T ender may, at its oprion. n.quirt.‘ immediate payatent in full of Wl sams secured by this Sconrity Instrument. However, this option
shall not be exercised by Lender iff exercise is prohibited by federul law as of the date of this Security lnsisument.

If Lender exercises this option, Lender shall give Barrower notice of acecleration. The netice shallipoovide a period of not less than 30 days
from the date the notice is delivered or mailed within which Burrower muast pay all sums secured by this Seescity Instrument. I Boareower ails
o pay these sums priot e the expiration ef this penod, Lender maey invoke any remedies permitted by this secutity Instrument withouot further
notice or demund on Borrower,

18, Borrower’s Right to Reiostate. It Borrower mects certain conditions, Berrower shall have the right ¢ have enforcement of this
Sccurity [nstrument discontinued at any timwe prior to the carlier off () § days {or such other period as appbeonde luw may specity for
reinstatement} before sale of the Propenty pursuant to any power of sale contained in this Security Instrument; Or (U) entry of a judgment
enfarcing this Seonrity Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be Gud under this Security
Instrentent and the Note as if no aceeleration had osccurred; (b} cures any default of any ather covenants or agresmienis (o) pays all expenses
incurred in enforecing this Security [nstrument, including, bus not limited o, reasenuble attorneys’ lees; and (d) takes such action as Lender
muy redasonably require o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatemem by Borrower, this Security Tastrument snd the
abligntions sevured hereby shall remiun fully effective as il no acceleration had vecarred. However, this right to reinstate shall not apply in the
cuse of aceeleration ur-!oy paragraph 17.

19, Sale o Mute; Change of Loan Servicer, The Note or o partial interest in the Note (together with this ‘suuru) Instrument) may be sold
ene or more times without prior notice o Borrower. A sale muay rosull in a change in the entity (known as the "Loun Servicer”) that colleets
muoenthly payments due under the Mete and this Security Instrument. There also may be oac or more changes of the Loan Servicer unrelated to
4 sale of the Mote. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in uccordance with paragraph
14 abov e and applicuble faw. The notice will stiee the name and address of the aew Loan Seevicer and the address to which payments shoukd
be made, The notice will also contain any other information required by appheable law.

20. Huzordous Substances. Borrower shall not cause or permit the presence, ese, disposal, storoge, or release of any Hazardous , o
Substances on ur in the Property. Borruwer skall not do, nor allow anyone clie to do, anything atiecting the Property that is in violation of any ;“\
Environmental Law. The preceding two sentences shall not apply to the preseice, use, or Storiage on the Property of small quantities of - -~
Hauzardeus Substances that are gencrally recognized wo be apprepriate to normal residential uses and w maintenance uf the Property, [

Borrower shall prompily give Lender wrilten netice of any mwvestigstion, caim, demand, lawsuit or other sction by any governmental or g,
regulatary agency or private purty invelving the Propeny and any Huzardous Substasce or Environmental Law of which Borrower has actual 23
knowledge. [ Borrower learns, of'is hotified by any governmema!l or regulatory suthority, that any removal or other remediation of any&”
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessury remedial actions in accordance with®
Environmental Law.

As used in this puragraph 20, "Hozardous Substances™ are those substances dedined as roxic or huzardous substances by Environmental Law
and the follewing substapces; gasoline, kerosene, other flummable o toxic petcoleum products, toxic pesticides and herbicides, volatite
solvents, maerials containing asbestos or fermaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law” means
federal lavws and laws of the junsdiction where the Property is Jocated that retale to health, safety or environmental prolection.
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21, Acceleratien; Remedles, "LeBdeFshali give néticeto Borr pridtto Beteleration following Borrower's hreach of

any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 usless applicable Lo
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrumeny,
fureclosure by judicial proceeding and sale of the Property, The notive shall further inferm Borrower of the right to reinstate
after accelerution and the right to ussert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to accelerution and foreclosure. If the default is not cured on or befure the date specified in the notice, Lender at its
opiion may require immediate payment in fulf of all sums secured by this Secority Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided In this paragraph 21, including, but rot limited to, reasonable attorneys’ fees and costs of title
evidence.

22, Release. Upon payment of all sums secured by this Scenrity Instirument, Lender shall velease this Security Instrumen
without charge o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead., Barrower waives all right of homestead exemption in the Propeny.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Seeurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable boxies))

!

_{t Adjustabic Rate Pider Condominium Rider _:3 i-4 Family Rider
| Graduated Paymeit Rider .__; Planned Unit Development Rider . Biweckly Payment Rider
Balicon Rider . 1 Rate improvement Rider " | Second Home Rider

Other(s) {specify]

BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) exccuted by Borrower aad recorded with it

Witnesses: -
R I
£ [ e :“'é(_l Lo _(SEAL
Barr A’./C‘r ig .  -Borrower
Social Securfty Numbar__275-42-7223 . ... .
et , /j s ---—4"/(\'" P 7
e e e f‘ Y WS (, S . (SEAL)
Lynn T. Craig -Borrower
Social Security Number | 321-~52-C339
S S RS (SEAL)
-Borrower
Social/otcurity Number D _
e 1BEAL}
-Botrower
Sacial Securipg Nuroer
|Space Below This Line For Acknowisdgment] -
State of {llinois }
) 38
County of (OO0 )
I, THE UNDERSIGHED . & notary public in and for said

County, in the State aforesaid, DO HEREBY CERTIFY THAT BARZY A. CRAIG AND LYNN T. CRAIG, HIS WIFE
, personally known to me to be the same person whose name is

~4 subscribed 1o Lthe foregoing instrument, appeared before me this day in person and acknowledged that he signed, sealed

L% and delivered the said insteument as his free and voluntary act, for the uses and purposes thercin set forth.

;‘: GIVEN under my hand und official scal, this 28 day oft’ nc : BEAL ., 1992 -
& -

e . \ \ 7,

- - T T T . T \

- Notary Public N

My commission expires:

-

“OFFICIAL SEAL" ;
Pamela J. Rayburn >
Notary Public. State of lilinois ’

] nssion Exp.tes 6/24/95 P
vwﬁogme;oévvvvv

£ A A&
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UNGIESAG EANTECRDFRY
Loan ‘ 464313-8 .xtended/Initial Fixe ate Period)

{One Year Index - Interest Rate Caps)

THIS ATIUSTABLE RATE RIDER is made this 2ETH day of OCTOBER, 1992 , and s incorporated
into and shall be deemied to amend and supplement the Martgage, Deed of Trust, or Sccurity Decd (the "Sccurity Instrument”)
of the sanmie date given by the undersigned (the "Borrowes™) 1o secure Borrower's Adjustable Rate Note to - CHASE

MANHATTAN PERSONAL FPINANCIAL SERVICES, INC. (the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:
1309 W. Wellington Avenue, Chicago, IL 608657
K Property Audrcs:.}

THE NOTE CONTAINS PROVISTIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT,
IF MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER.
IF MY INTEREST RATE DECREASES, MY MONTHLY PAYMENTS WILL BE LOWER,
THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1n addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Leader further covenant and agree as Tollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.375 percent. The Note provides for changes in the interest rate and
the monthly payments/zs follows:

4. INTEREST RATE / N MONTHLY PAYMENT CHANGES
{A} Change Dates

The initial fixed interest rate Swili pay will change to an adjustable interest rate on the tiest day of NOVEMBER, 1995
and on that day every 12th monthcherealier. Each diste on which my interest rate could change is called a “Change Date”

(B) The Index

Beginning with the first Change Date, ay adiustable interest rate will be based on an Index. The "Index” is the weekly
averaze yield on United States Treasury secusitios adjusted 1o a constant maturity of one year, as made available by the Federal
Reserve Board, The most recent Index figur: available as of the date 45 Jdays before cach Change Date is called the "Current
Index.” Fhe Index most recently available is the tadex published in the standard statistical refease issucd by the Federal Reserve
Bourd with the closest date prior to the 45th day belere the Chonge Date.

If the Index is no longer available, the Note Hald<swill ehoose o new iadex which is based upon comparable information.
The Note Holder will give me notive of this choice,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my auvw interest rate by adding 2.750 pureentage
puints to the Current Index. The Naote Holder will then round thedeesalt of this addition to the nearest 1/8 of 1 percentage point
(1.12570). Subject ta the limits stated in Section 4(D) this rounded zmnunt will be my new interest rate until the next Change

Date.
The Note Holder will then determine the amount of the monthly pNﬁ;Ln. that woultd be sufficient to repay the unpeid

priacipal that | am expected 1o owe at the Change Date in full on the minurity 2aie at my new interest rate in substantially cqual
payments. The result of this caleulation will be the new amount of my monthly payiasnt.

(DY Limit on the Interest Rate Changes

On the first Change Date the interest rate may not increase or decrease more thea 2 purcentage poiats from the
nsitial ioterest rate.

On the second Change Date, and on vach Change Date thercaflter, the interest rate may ot incscase or decrcase more than

2 percentage points from the interest rate in effect immediately prior 1o the Change Dete. Also, the interest rate may

not increase or decrease over the entire term of the loan more than S peecentage paints from the initial inferest rafe.

My interest rate will never be greater than 12.375 pereent.

(E) Effective Date of Changes

My new interesi rate will beepme effective on cach Change Date. I will pay the new amount of (ny monthly payment
brginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes

- - . .

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The aotive will include information required by any applicable law to be given
me and aiso the title and telephone number of a person who will answer any guestions 1 may have reparding the notice.

BY SIGNING BE , Borrower accepts and agrees o the terms and covenants contained in this Adjustable Rate Rider.

N

- Witness Barr A-’ Craig - Bonow'r
}// ;. PR Y i - /’—;,
- 1 ¢ <
. SR f{‘ o LTI o (Seal}
Aynn T, Cralg ‘ - Borrower

- Witness

o {Seal)

- Barrower

- (Seab)
- Borrower

MULTISTATE CUSTONM NON-CONVERSION
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