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9253%3L0 MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, madc this B8TH day of OCTOBER, 1992

-

, between
WILLIE MERCEL JOHNSON ANL JUANITA JOHNSON, HUSBAMD AND WIFE
. . Mongagor, and
Amervrican States Mortgage Inc
a corporation organized and existing under the lawsof ILLINOTS
Mortgagee.

WITNESSETH: That whereas the Morigagor s justly indebied w the Mongagee, as is evidenced by a certain

promissory note executed and delivered by the Morngagor, in favor of the Morgagee, and bearing cven date herewith,
in the principal sum of

EIGHTY OMa  THOUSAND FIVE HUNDRED AND NOC/100
Dollars ($ 81,350.00 } payabte with interest at the rate of

EIGHT percemum ( 8.0000 %)
per annem on the unrai¢ balance untl paid, and made payable W the order of the Mortgagee at its olfice in
HOMEWOOD, IL

,or at such other place as the holder may designate in writing, and
delivered or mailed to the Mo gagor; the said principal and interest being  payable in monthly insallments of
FIVE HUNDRED NINETY EIGHI \AND 02/100

Dollars (8 598.02 ) beginning on the first day of

DECEMBER, 19932 ,and continving on the first day of cach month thereafer until the note is fully paid,

cxcept that the final payment of princijal wnd interest, if not sooner paid, shall be duc and payable on the
first day of NOVEMBER, 2022

NOW. THEREFORE, the said Mortgagor, for/the betier securing of the payment of said principal sum of moncy
and imerest and e performance of the covenants @b agroemenss herein conlained, docs by these presents MORTGAGE

and WARRANT unto the Mortgagee, its successors Or nssigns, the tollowing described real estale situate, lying,
and being in the county of  COOK and the
Stawe of 1lhnos, to wit:

LOT 12 IN BLOCK 3 IN VILLAGE OF PARK FOREST, LAKEWOOD ADDITION, BEING
A SUBDIVISION OF PART CF THE SOUTHWEST 1/4 OF SoCTION 25 AND PART OF
THE NORTH 1/2 OF SECTION 36, TOWNSHIP 35 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

ON AUGUST 6, 1954 AS DOCUMENT NUMBER 15981883, IN ZOOK COUNTY,
ILLINOIS

#31--36-112-010

L

P

TOGETHER with all and singular the cnements, hereditaments and appurtenances thercunto belonging, anA
rents, issues, and profits thereof; and all fixtures now or hereafier atached w or used in connechion with the premises

herein described and in addition thereto the following described houschold appliances, which are, and shall be decmed
1w be, fixtures and a pant of the cealty, and are a pwtion ol the sccurity for the indebtedness  herein

mentioned;
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fb) The aggregate of the amounts payable pursuant to subparagraph (a) am! those payable on the noie secured hereby,
shall be paid in a single paymeni cach month, 1o be applied to the following items in the order siated:
1. ground rems, if any, laxes, assessments, fire, and other hazard insurance premiums;
il. interest on the note secured hereby; and
1I1. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due date
of the next payment, constitute an cvent of default under this Morigage. At Morngagee's opton, Mortgagor will pay
a “late charge™ not cxeceding four per centum (4%) of any installment when paid more than fifteen (15) days afler
the due date thercof 1o cover the extra expense involved in handling detinquent payments, but such "late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness sccured hereby, unless such proceceds
are sufficient to discharge the entire indebiedness and all proper costs and expenses sceured hercby.

~
3

Lo L5 TN SRV
|‘A W.J.'.'{*'

If tie 1otal of the r~yments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall exceed the
amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessinents, or insurance premi-
s wins, as the case may be, such excess shall be credited on subsequent payments to be made by the Morngagor for such items
N or, at the Mortgagee's aption as Trustee, shall be refunded 10 the Morigagor. 1f, however, such monthly payments shall not
be sufficient w paysuch items when the same shall become due and payable, the Mongagor shall pay to the Morigagee as
Trusiee any amount nicassary o make up the deficiency. Such payments shall be made within thirty (30) days after written
notice from the Mortgage= stting the amount of the deficiency, which notice may be given by mail. IT at any time the Mort-
gagor shall tender o the Morigagec, in accordance with the provisions of the note secured hereby, full payment of the entire
indebtedness represented Piere by, the Mortgagee as Trusiee shall, in computing the amount of such indebledness, credit w the
account of the Mongagor any credit bakince remaining under the provisions of subparagraph (a) of the preceding paragraph.
If there shal! be 3 default underary ©f the provisions ot this morigage, resulting in a public sale of the premises covered
hereby, or if the Morigagee acquirss tie propeny otherwise after default, the Mongagee as Trusiee shall apply, at the ime
uf the commencement of such proce dings or at the time the property is otherwise acguired, the amount then remaining o
credit of Morigagor under said paragraph/(a) as a credit on the interest accrued and unpaid and the balance to the principal
then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebicdness aforesaid the Morngagor docs hereby assign 10 the
Mortgagce all the rents, issues, and profils row dug or which may hereafier become due for the use of the premises herein-
above deszsibed. The Hiongagor shall be entitied o codtest and rewain all of said rents, issues and profils unti! defaull here-
under, EXCEPT rents, bonuses and royalties resulting {-0r oil, gas or other mineral Icases or conveyances thereof now or
hereafiar in cifect. The lessee, assignee or sublessee of sugh vil._eas or minera! lzase is directed 1o pay any profits, bonuses,
rents, revenucs or royalues o the owner of the indebtedness sceure  hereby.

SMORTGAGOR WILL CONTINUOUSLY maintain hazard issveance. of such type or types and amounts as Morngagee
may from time to ime require, on the improvements now or hereafier #a caid premises, and except when payment for all such
premiums has therctofore been made, he/she will pay promptly when due zay premiums therefor,  All insurance shail be car-
ricd in companies approved by the Mortgagee and the policies and renewal’s therzol shall be held by the Morngagee and have
attached thereto loss payable clauscs in favor of and in form acceptable to the Moneagee. In event of loss Morigagor will
give immediate notice by mail 10 the Mortgagee, who may make proof of loss if rot mwde promptly by Mortgagor, and cach
insurance company concemed is hereby authorized amnd directed w0 make payment for sach loss directly W the Morigagee in-
stead of to the Mortgagor aind the Mortgage: jointly, and the insurance proceeds, or any wint thereof, may be appiicd by the
Mongagee at its option either to the reduction of the indebicdness hereby secured or to tw revioration or repair of the prop-
ety damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortg: ged propenty in extinguishment
of the indebiedness secused hereby, all right, utle and interest of the Morngagor in and 0 any inst rance policies then in force
shall pass to the purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided for hercin and in the note seruria hereby, or in
case of a breach of any other covenant or agrcement hercin stipulatec, then the whole of said principal sur: romaining unpad
together with accrued interest thereon, shall, at the clection of the Mortgagee, without nolice, become immediately due and

payable.

IN THE EVENT that the whole of said debt is declared o be due, the Mortgagee shall have the right immediately o

- fureclose this mortgage, and upon the filing of any bill for thal purposc, the count in which such bhill is filed may at uny time

" thereafter, cither before or after sale, and without notice 1o the said Mortgagor, or any party claiming under said Mortgagor,
and without regard to the solvency or insolvency at the dme of such application for a receiver, of the person or persons li-
able for the payment of the indebtedness secured hereby, and withoul regard to the value of said premises or whether the
same shail then be occupied by the owner of the equity of redemption, as a homestead, appoint a receiver for the benefil of
the Mortgagee, with power to cellect the reats, issues, and profits of the said premises during the pendency of such fore-
closure suit and, in case of sale and a deficiency, during the full stiutory period of redemption, and such rents, issues, and
protits when collecied may be applicd toward the payment of the indebledness, costs, laxes, insurance, and other ilems nec-
essary fur the protecuon and preservation of the propeny.

IN CASE OF FORECLOSURE of this morigage by said Mortgagee in any cournt of law ur equity, a reasonabie sum
shali oe allowed for the solicitor’'s fees of the complainani and for stenographers’” fees of the complainam in
such proceeding, and also for all oudtays fer decumentary evidence and the cost of a complete abstract of tite
tor the purpose of such foreclosure; and in case of any other sait, or legal procecding, whercin the Morntgagee
shall be made a party thereto by reason of this mortgage, iis cosls and expenses, amd the reasonable fees and
charges of the auorneys or solicitors of the Morigagee, so made parties, for services in such suit or proceed-
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OVA LOAN NO. LENDERS LOAN NO.
LH 621478 5206308

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/ MORTGAGE

This DVA Loan Assumption Rider is made this 8TH day of OCTOBER, 1992

and amends the provisions of the Deed of Trust / Mornigage, (the "Security Insirument”) ol the same date,
by and between WILLIE MERCEL JOHNSON AND JUANITA JOHNSCN

, the Trustors / Mongagors, and

The Beneficiary / Mongagee, as fullows:

Adds the folloving provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL G THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

The loan may be declared imriediately duc and payable upon transfer of the property sccuring such loan o any
transferee, unless the accepuoility of the assumpiton of the loan is established pursuant to section 1814 of chapler
37, ude 38, Uniicd States Code.

A. Funding Fee. A [ec oual o one-half of 1 percent of the balance of this loan as ol the daie of
transfer uf the property shidl ve payable at the ume of transfer to the loan holder or its authorized
agent, as trustee for the Doepartment of Veterans Affairs. [F the assumer fails W pay this fec at the
time ol transfer, the fee shall/cor sttute an additional debt to that alrcady secured by this instrument,
shall bear interest at the rate heraun drovided, and, at the opton of the payee of the indebtedness
hereby secured or any transferee Siedent, shall be immediaileiy due and payable. This fee is auto-
mnatically waived if the assumer s exemprunder the provisions of 38 U.S.C. 1829 (b).

Processing Charge. Upon application for apmoval o allow assumption of this loan, a processing
fec may be charged by the loan bolder or its zalonized agent for determining the creditwaorthi-
necss of the assumer and subsequendy revising &2 botder’s ownership records when an approved
rransfer is complcted. The amount of this charge shalt »ot exceed the maximum esiablished by the
Department of Veterans Affairs for o loan 1o which siction 1814 of chapter 37, tude 38, United
Swmies Code applics.

Indemnity Liability. "1{ this obligation is assumed, then the assumer hercby agrees W assume all
of the obligations of the veteran under the terms of the instrumneats.crealing and scecuring the

loan, including the obligation of the veteran to indemnify the Deoarament of Veterans Affairs o the
extent of any claim payment arising (rom the guaraniy or insurance ol ine indebtedness creaed by
this instrument.”

IN WITNESS WHEREQF, Truswr / Mongagor has executed this DV A Loan Assumption Rider.

Signature of Trustor(s) / Mongagor(s) ,
“ . o / ’ o
4 :‘} et o ;4'1 s » Ay e ! ﬂ,—}’ '/4 ,/, ,,1_’// i

WILLIE MERCEL JOHNSON JUANITA JOHNSON
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