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% %37 SUBURBAN MORTGASE CORPORATICN 927235 0725
1A% CILONTAL FARKWAY-WILLIAMSBURC VILLAGE
INVERNZISS, ILLINOIS 67067
- [Spe \bave Thic Line For Revording Trata}l - -
255147
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D x4
THIC MORTGAGE "Secapie instrument”) v gnen on - NOVEMBER 2, 1982 - The mortgagor is

CORIGN ©. DAVIS, BALEELOR
P Hogrower” L This Secunty Instrument 1€ givey to '
FIRST SUBURBAN MORTGAGE CORPCRATION
which 1~ orgsnized and existing soder the faws of  THE STRATI OF ILLINDIS . and wWhase
atkites v 1778 COLCONIAL PARKXKWAY-WILLIAMSEUPG VILLAGE :

INVERNESS, ILLINQIS 60087 *Lendes"s. Borrower s Lender the primipal wm o1
SIETY ONE THOUSAND .-
AND T0/1500 Deflare (U5, $ 62,008.00
This debt 1= =videnced by Borrwer's note dated the wame date as thic Security Instrument (" Nate "t which provades ior

monthls patmenats. with the full debt, 1f rof pavd earlier. duc and pavable rn DF CEMBBR 1, 2922

Thes Secunty Instriment weceres to Lender: (a7 the repasment of the debt mndﬂccdl % 702 Note. wpth mteset. and all rm:ual«
etenern~ and modifications of the Notes (W the pavment of all other sum<. aith satzast advanced under pasagraph 7
protect the secanty of this Secunty Inctiument: and (o0 the pertorman.e of Borrowe's Govdaants and agreements under lh\
Cecunts Inviniment and the Note. For this purpose. Bormwer does hereby mortgage. grant ana copssy o Lender the follovany
de~ e rr-vpcm levated in COCK County. llhinm
FREUEL s

UNIT 72 OF SHEFFIELC MANOR CONDOMINIUM, AS DELINBATED ON SURVIY Cf

SEX ATTACHED RIDER FCR COMPLETE LEGAL DESCRIFTION
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.
(ha)

(S -

which s the sddress of 505 DERRFIELD COURT-UNIT 72, SCHAUMBURG Street, Cry . & °
Phnots r: 319"& ('Pml\'n:‘ ':\d,f[:'{.li—]: .
Zip Code > p
DPS 1028 *_ -
fae et Form 1014 9.9¢ “:L, "

ILLINODIS-S - o Fgly-Fannie Mae Freddia Mac UNIFORM INSTRU"'EHT
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NOERLCIAL CQRX oo
pas tents may oo fonger be iadickd NeC¥heoptiontng | 4 Ngdage it sbrage @n the smount and tor the pernsd

that Lender requires’ provided by an insurer approved by Lender again hecomes available and i~ oMtained. Borrower <hall pay
the premtutine reywirad to mairtain mortpage asurance in eHect. or to provide a loss reserve. until the requircaxent for erigage
imtran. e eiuds 1 aveordance with any watten agreement between Borrower and Lender or appheable Jaw

9. Inspection. Lender orats ayent may make reanshle catries upon and mspections of the Property . Lender <hall gave
Herpwer netive at the time of of priat to &n spection specitving reasonable cause tor the inspection.

10. Condemnation. The priveeds of any award or claim toe demages. duect or vonsequential, i cormection with any
ordemnation or other taking of any part of the Property. or for conveyance i hiew of condempaton. are hereby asuagned and
shaif be pand to Lender,

fn the eveat of a tolal taking of the Propenty, the proveads shall be applied to the sums secered by this Secunty Instrument.
whether o1 qot then due. with any exwess pad 10 Borrower. In the ovent of & partial taking of the Property in which the tuir
market value ot the Property immeduately betore the taking 1< equal to or greater than the amount of the stms sevured by thi
Seaunty Instrument immedately betore the taking, unless Borrower and Lerder utherwine agree n wnting. the sums securad by
thin Secnrity Instrument <hall be reduced by the amount of the proveeds muluplied by the following trection: ta) the 1ot
ARt of the sums secured tmewediately before the taking. dinvided by (hy the tar market value of the Property inanediate]y
hetore the taking. Any balance shall be paid to Borrowes, In the evenl of a partia) taking of the Propenty wn which the tanr
merhet value of the Troperty immedratens betore the taking s les than the anmunt of the wums sevured immediatels hetore the
taking, unless Borrowerand Leadet otherwise agree mowriting of wnless apphcable Taw otherwise provides. the prozecds <hall
he apphivd o the sums secraad by this Secunity indgrumeat whether or nof the sums are then due.

It the Property 1~ ahangraed by Borrower, of 1f. after notice by Leader to Bosrowes that the condemnor oftfers to make an
anard 7 seftle 4 cJum for damages, Borrower fatls to respond to Lender within 30 days atter the date the notice 1 piven,
Lemlet s authonzed to collect and anply the procesds. at its option. either to restoratton o repair of the Property of 1o the ~uie

~uted by thes Secumty Instramznt, whethi=r or aod then due,

tniess Lender and Borrower othera1id agree in wrniung, any applicaticn of praveeds to pnpapal shall not extend
postpenic the e date of the monthly payments ciermed to in paragraphs | and 2 or change the amount of suvh payment-

11. Borruwer Not Released: Forbearance Bx Lender Not u Waiver. Extension of the tune for payment or moaditiation
o aitmrtizatior of the sums sectred by this Securiey Jpstrument granted by Lender to any successor i intterest of Borrowet ~hatl
fot opertite o refease the habilty of the onginal Bornyvee! o Bormower's successors in nterest. fender shall aot be fequired to
LomInen. e Proveedines against any sthoessor i interest (r refuse 1o extend tme for pavment o otherw ise miodit) amontization
ot the sums ~ecured by this Secunity Instrument by reaso)) otlany Jdemand made b the onginal Borrower or Borrower™s
ocessors 1 Miterest. Any torbearance by Leader in evercisinprany nght or renedy shall not be a wanver of or previide the
cvetutse of any night or remedy.

12, Sucvessans and Assigns Bound: Joint and Several Liainkiy: Co-signens. The covenants and apreenwats of this
Sevunty Insirument shall bind and benefit the succexsors and assigns ‘0! Lender and Borrower. subect to the provisions of
peragraph 17, Borrower's covenants and agreements shalt be goint and‘everal. Any Borrower who co-siyns thi> Scounn
Instrument bub dovs net =tevute the Note: () 1s co-vigmng this Secunty Instrament saly 1o montgage. grant and comvey that
Horzower s inferest 1 the Propery under the terms of this Secunty Instrument: (0> 15-not penonally obligated (o pay the sums
sevitred by this Sevunty Instrument: and (o) ayrees that Lender and any othier Borrowes 72y agree o eatend, modiny, turhear o1
Tuthe any avcotmmodalions with regand to the terms of this Secunity [ntrument or the Note wathout that Borromer™s consent.

13, Loun Charges. If the Joan secured by thes Secunty Instrument 1s subjext to a law which sets muximum loan charges.
and that law 1+ finally wnterpreted so that the intetest or other loan charges collected or to be vollacted i connection with the
foan exceed the permetted linuts, then: (3) any such fuan charge shall be reduced by the amount ecersay 1o seduce the Chatee
1o the petmmtied fimt: and (b) any sums already collected from Borrower which exceeded pemmutted ity wall be retunded o
Horrower  Lender may ohovee to make thiy refund by reducing the pnnapal owed under the Note aor iy makeny a diredt
pavment 0 Borrower. [t a refund reduces prnopal. the reduction will e treated as a partial prepayinent wathout any
prepay ment Clarpe under the Note,

14. Naticsx. Any notice o Borrowes provided for e ths Secunty Instrument shall be given by delivenng 1€ or bt mathny
1™y fiest class mad unless applicable law requires wse of anoiher method. The notice shall be directed 1o the Property Address
or any other addness Borrower designates by netice to Lender. Apy nohice to Lender siall be poven by find class mal to
Lendee s address stated herein or any other address Lender designates by notice to Borrowes. Any potice provided tor i thes
Sevunty Instrument Jiall be deemed 1o have been given to Borrower or Lender when given as provided 1n this parapraph.

15, Governing Law: Severability. This Secunity {nstrument shall he poverned by federal law and the law of the
nsdiction 1 which the Property 1s located. [n the event that anv provision of ciaise ¢f this Secunty Instrument o1 the Note
contints with apphicable law, such contlict <hall not atfect other provisions of this Saunty instrureent or the Note which van te
siven ehat without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared
tr he serverable

16. Barrower's Copy. Borrower shall be given one confornwed copy of the Note and of tis Secunty Instrument.

~
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24 Riders to this Security Instrument. it one or mora riders are sxsculad by Bnrrows: and recorded togethar
with this Security {nstrument, the covanants and sgresmants of aach such rider shall be incorpursted intu end shall amend
and supplement the covanants and agreements of this Seczurity Instrumant as if the rideris] were » pait of this Secutsty

tnstrument.
Check applicable boxiles)
~ Adjustable Rate Rider ;}_C Condominium Rider .. V-4 Family Rider
- Gradeated Payment Rider . Planned Unit Development Rider . Biwesrkily Payment Rider

Balioon Rider ... Rate tmprovement Rider . . Second Home Rider
V.A Rider ... Otherls) lspecity)

BY SIGNING BELOW, Borrower accepts and agrees to the lerms snd covenants contained in thit Security lrstrument and
in any 1ider{s) axatuted by Borrower ang recorded with it

th;-l-e-s.s— - Y S . G&DON P. DAvié Bortower

1Soal)

Witness Borrow ¥

{Seal

Borrowet

_....15¢eal

Bortowsr

STATE OF ILLINOIS, CQOX

. /
. N A
L % v ’;\"‘? - . a Notary Public in and fo1 said
county and stite do hereby cerlity that

TORDON P. DAVIS, BACHELCR

perscnally known to me to be the came parionis! whose nameis) subscribed to the foregoing instrument, appesred before
me this day in person. and acknowledged that HE/SHE  ignad and delivered the said instrument as  H1S/HER
free and valuntary act, for the utes and putposes tharein sat forth Cry
. L. . - / {" T
Given under my hand and oHicial seal, this S day of . <2

My Commission Expices:

DPS 1094
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CONDOM!NIUWI RIDER

THIS CCNDOMINIUM RIDER is made rhis 2=l day of NIVEMEZER
PR . and is incorporated into and shali be deemed tc amend and suppieinent the Mortgage, Deed

of Trist or Security Deed (*ha "Security Instrument’) of the same date given by the undersigned ithe
‘Borrower'! 1o secure Borrower's Note to

e e e cave  peeamye sy ca mRe e e T e s
TIERT RURDTURBAN MIRETGAGE UURPIEATICN

ithe "Lender’t of the same date and covering the Property described in the Security Instrument and
iocated at:
T DEERFIELD TURT-UNIT 72, SCHATUMZBUREG, ILLINCIS ellda

fiegert, Az ec g

The Property includes a unit in, togcther with an undivided interest in the common eiements of. a
zondeminium project knoewn as’

. - OR

T

(RN S e T A R S
ithe "Conaoriinium Projact’l. 1f the owners association or other entity which acts for the Condominium
Project (the "Owners Association’) hoids title to property for the benefit or use of its members or
shareholders/ the Property also includes Borrower's interest in the Owners Association and the uses.
proceaeds angd-Le.ucfits of Borrower's mnterest

CONDOMIRIUN L COVENANTS. in addition to the covenants and agreements made in the
Security Instrument. Bnrrower and Lender further covenant and agree as follows:

A. CONDOMINILKA 2 OVENANTS. Borrower shali perfarm all of Borrower's obligations under the
Condominium Project's Ccnstituent Documents. The “Ccenstitvent Documente” are the: it Deciaration
or any other documeni which creates the Condominium Project; (iii by-laws; iiiil code of regulations:
and vl other equivalent discumeants. Borrower shall promptly pay, when due. ali dues and assessments
imposed pursuam tc the Cons*ituent Documents.

B. HAZARD INSURANCE. So 'Oonj3 as the Owners Association maintains, with a generally accepied
insurance carrier, a "master” cr ‘blanket” poficy on the Condominium Project which is sallsraclory e
Lender and which provides insur2ic2 coverage in the amounts, for the periods, and against the
hazards bLender requires, inciuding firz and hazards included within the term ‘entended coverage.’®
then:  {i} Lender waives the provision ir !Uniform Covenant 2 for tise monthly payment to Lender of
one-twelfth of the yearly prermium installd ents for hazard insurance on the Property; and

it Borrower’'s obligationn under Unifo m Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the ext»nt (hat the required coverage is provided by the Owners
Association policy.

8arrower shall give Lender promp! notice ov.uipy lapse in reguired hazard insurance coverage.

In the event of a distribution of hazard insuiznce proceeds in liey of restoration or repair
following a loss to the Property, whetber to the uni” o’ 1o common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lérder for application to the sums secured by the
Security Instrument. with any excess »aid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take sucn actions as may be reasonable to insure
ihat the Owners Asscciation maintains a public lability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim fuo- _damages, direct or consequentiai.
payable to Borrower in connection with any condemnation or otfer taking of all or any part of the
Property. whether of the unit or of the common elements, or ior any conveyance in lieu of
condemnpation, are hereby assioned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uni“orm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not. except after notice t> Lionder and with Lender's
prior written consent, either partitior or subdivide the Property or consent 1o

i the atandomment or termination of the Condominium Project, except’ vor abandonment or
termination required by law in the case of substantial destruction by fire or other-casu alty or in the
case of g taking by condemnation or eminent domain;

i any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

i) termination of professional management and assumption of seif-management of the Owners
Association; or

{ivl  any action which would have the effect of rendering the public Lability insurance coverage
maintaired by the Owners Association unacceptabie tc Lender.

F. REMEDIES. |If Borrower does not pay condominium dues and sssessments when ague. then
Lernder may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Berrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable with interest upon notice from Lender to Borrower requesting paymeilt.

BY SIGNING BELOW. Borrower accepts and agrees (o the terms and provisionhs cortained in this
Condominium Rider. e

MULTISTATE COMCOMINIUM RIDER - Singis Famdy— Fannie Mae/ Froddee Mac UNIFORM INSTRUMEMT  Form3140 8/3%6 DFS 1118




UNOFFICIAL COPY




