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LORN NO. 332171 MORTGAGE
THIS MORTGAGE ("Secunty [nstrument”) is given on HOVBHBER 5 ., 1992

The mostgzgot i« DIGSE L. OTIC, MARRIED TO RALPH E, DTTOMT

(*Boarmowe: "),
This Secunty lasirument 1s given to/ 7THE BORTHERN TRUST COMPANY
IT’8 BUCCESSORE AND/OFP ABBIGNS .
which is organ zed and existing umder the leisof THE 8TATE OF ILLINOIB , and whose
sddrers s 50 3. LABALLE,
CHICAGO, ILLIKOIB 60673 {"Lender’).
Borrower owes Lmnder the principal sum: of
BEVEN HIRORED THOUSAND AND 00/1G0 Dollars
s s 706,000.00 ). “tlus debt is evidenced by Bomower's note daied the same date as this
Securnity Instrumeat ("Nete™), which provides for monthly pryments. with the full dedt, if not paid earlier. due and payable
on DECEMBER 1, 20407 ST Secunty instrupent secures (0 Lender: (a) the repaymeat of
the deht evidenced by the Note, with interest, &nd all renewals, extensons and modifications of the Note; (b} the paymeat of all other
sums. with irferet, advanced undsr paragraph 7 to protect the securiny of this Secunty Instrument; and {¢) the pecfonmance of
Borrower's covemnints and xgreements under this Secunity Instrument v the Note. For this purpose, Butrower does bereby
mengage, grant and convey 1o Lendzr the foliowing described propenty lociiad in
COOK County, Hlwoows:

10T 1 ANT THAT PART OF LT 2 LYING SCITM OP LINR JRAWY S5 RENT SOUTH OF AND
PARALLEL 10 THE RORTHRNLY LINE OF AT ! T 2 CIMM € SURDIVvISIO® "F IART OF THZ
RCRTH SECTION QUILMETTE PRSERVATICH I TOWNSHIDL 42 NCRTH RANGE 13,  FAMT GF THE
THIRD PRINCIPAL MERIDIAN, ATCORDIMG T} “ME FIAT THERROP NECORDED JUII? £1,. 1337 AS
DOCURENT 12015925 1N COO¥ ZOUNTY, ILLIKOIS '

#5030 F. CTTO I8 EXIZCUTING THIS MOITSAST FoR THE SOLI FURYOSE OF WAIVIRG
ANY ANT AL MARITAL AND HOMESTEAD RIGHIA.

P.I.N £05-35-200-008

which has the adinssof 430 SHERIDAN ROAD WILHETTE

(St [Cowy)
{iiinois 60091 *Property Address®);
{Zo Code)

TOGETHER WITH il the improvements now or bereafter erected oo the propesty. and all eascments, sppurienances, and fiatures
now of hereafier 1 part of the property.  All replacements and addivions shall xlso be coversd by this Secenity Instrument. Al of
the foregung 15 ¢ :ferrad to 10 this Secunty instrument as the "Property”.

BORROWER COVENANTS that Borrower 18 fawfully seiped of the estace berobv coaveved and hes the nght to mcrtgage, grant
and convey the Property and that the Property is uneacumbeted. except for encumbranoes of record.  Borrower warrants and wall
defend gencrally the ttie to the Property agamst all claims and demands, subject to any encumbrances of record.
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may make proof of loss if not made promptly by Bortower.

Unless Lender and Borrower otherwise sgree in wriling, insurance proceeds shall be applied 1o restoration or repur of the
Property damaged. if the restoration or repair is aconomicaliv feasible and Lender's socurity is not lessened. 1 the restoration o1
repair is not economically feasible or Lender's secunity would be lessened, the insurance proceeds shal! be applied to the sums secured
by this Security Instrament, whether or not then due, with uny excess paid to Borrower, If Borrower abandons the Propenty, or daes
not answer within 30 days a notice from Lender that the insurance carries has offered to seftle a claim, then Lender may collect the
insuranc: proceeds. Lender may use the proceeds to repair or restore the Property or io pay sums secured by this Secunty
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principai shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the smount of the payneents. If under paregreph
21 the Property is acquired by Lender, Borrowes's right to any insurance policies and proceeds resulting from damage 10 the Progenty
prior to the acquisition shall pass to Lender to the extent of the sums aecured by this Security Instrument immediately prior 10 the
acquisition.

6. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower’s Loan Application; Leasehelds.
Borrower shall occupy . establish, and use the Property as Borrower's principal residence within sixiy duys after the execution of this
Security Instrument.«d shall continue to occupy the Property as Borrower's principal residence for at Icast one year afier the date
of occupancy, unless Lzader otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick 2.2 keyond Borrower's contrel.  Borrower shall not destroy, damage or impair the Property, allcw the
Property to deteriorale, ar comzyt waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civi! or criminal, is begun that in'i2nder’s good faith judgment could result in forfeiture of the Property or altherwise materially
impair the lien created by this Security Instrument or Lender's secunty interesl. Borrower may cure such a defealt and reinstaie,
as provided in paragraph 1§, by ceusing the action or proceeding to be dismissed with & ruling that, in Lender's good faith
determination, precludes forfziture of the [orwrer’s interest in the Property or other matenial impairment of the lien created by this
Security Instrument or Lender’s security inteiest. Pnarrower shall also be in default if Borrower, during the Joan application process,
gave matenally false or inaccurate information Cr staements to Leader (or failed to provide Lender with any matenal informaiion)
in connection with the loan evidenced by the Note, ‘ac)uding, but not limited o, representations concerning Borrower's occupancy
of the Property as a principal residence. 1f this Secunty Initrament is on a leasehold, Bosrower shall comply with all the provisions
of the lease. [f Borrower acquires fex title to the Property the leasehold and the fee title shall nol merge unless Lender ugrees to
the merger in wrting.

7. Protection of Lender's Righis in the Property. !f Borrcawer fails to perform the covenants and agreements contained in ths
Securily instrument, or there is a legal proceeding that may significzat’y affect Lenders's rights in the Property {such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce lasis i regulations), then Lender may do and pay for whatever
is necessary lo protect the value of the Property and Leader’s rights in the?roperty. Lender’s actions may include payving any sums
secured by a hen which has prienty over this Secunty Instrument, appearing i*<ourt, psying reasonable attommeys® fees and entering
on the Properiy 10 make repairs. Although Lender may take action under this puragiaph 7, Lender does not have w do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additicnzs debt of Borrower secured by this Secunty
Instrument.  Unless Borrower and Lender agr2e (2 other terms of payment, these amaunts shall bear inlerest from the date of
disbursement at the Note rate and shall be paysble, with iaterest, upon notive from Lender 12 Rorrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as @ condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insumance in eflect. [5.{or any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums renuired 10 obtain coverage
substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivaler: 1. the cost 1o Bormmowes of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 17 sabstantially equivalent
mortgage insurance covenage is nod available, Borrower shali pay to Lender each month & sum equal to onz-iwvifih of the yearly
morigage insurance premiuni being paid by Borrower when the insurance coverage lapsed or ceased 1o be ineffect. Lender wrll
accept, use and retain these payments as a joss reserve in lieu of mortpage insurance. Loss reserve paymsnis way no longer be
required, at the aption of Lender, if mortgage insurance coverage (in the amount and for the peniod that Lender 1equires; provided
by an insurer approved by Lender again becomes available and is obtsined. Borrower shall pay the premiums required to maintein
mortgage insurance in effect, or to provide a loss reserve, unti! the requirement for mortgage insurance ends in accordance with any
wriiten sgreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entnies upon and inspections of the Property. Leuder shall give
Bormower notice 2t the time of or prior 0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awand or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby assigned and shall
be peid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any #xcess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immedialely before the taking is equal to or greater than the amount of the sums secured by this Secunty
Instrumment immediately before the taking, unless Borrower and Lender otherwise agrae in watiog, the sums secured by this
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25 if no acceleration had occu 18 imm cceleration under paragraph 17

19. Sale of Note; Change N 1 er with this Secunty Imnm:mm)
may be sold one or more times without prior notice o Borrower. A sale may result in a change in the entity (known ax the *Loan
Setrvicer”) that collects monthly payments due under the Note and this Securitly Instrument. There aiso mey be one or more changes
of the Loan Servicer unrelated (o 2 sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be given writiea notice
of the change in accordance with paragraph 14 above and applicable law. The notice will stale the name and address of th: new Loan
Servicer and the address to which payments should be mede. The notice will also contain any other information required by
applicable law.

20. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, siomge, o reloase of any Hazardous
Substances on of in the Propesty. Borrower shall nut do, nor allow snyone else io do, arything affecling the Property that is in
violation of any Environmentsl Law. The preceding two sentences shall not apply to the presence, use, or storage on the Propesty
of small quantitics of Hazardous Substances that are generally recognized 1o be appropnate to normal residential uses and (o
maintenance of the Property.

Borrower shall promptly give Lender wnitten nolice of any investigation, claim, demand, lawstit or olber action by any
governmenta] or regulatory agency or privale party involving lhe Property and any Hazardous Substance or Environmental Law of
which Borrowsr has actual knowledge. 1f Borrower leamns, or is notified by any governmental or regulatory authonty, that any
removal or ather rerediation of any Hazandous Subsiance affecting the Property is nocessary, Borrewer shall promptly take all
necessiry remedial actiorze in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as tovic or hazardous substances by
Environmental Law and the {oliawing substances: gasciine, keroseae, other flammable or toaic petroleum products, toxic pesticides
and herbicides, volatile solvent:, v.aterials containing asbestos or formaldebyde, and diosctive materials. As used in this paagraph
20, “Environmental Law® means (el laws and laws of the jurisdiction where the Property is located that relate 1o health, safety

ot environmerntal protection.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree zs follows:

2i. Acceleration; Remedies. Lender shal’ giv: notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement n this Security Insurannt (but not prior {0 accelerstion under paragraph 17 unless apgdicable
law provides otherwise). The nolice shall specify: 17 Uhe default; (b} the action required to cure the default; (c) a date, no!
less than 30 days from the date the notice is given o r.rmawer, by which the default must be cured; and (d) that failure to
cure the defauli on or before the date specified in the nolicr moy result in acceleration of the suins secured by this Security
Instrument, loreclosure by judicial proceeding and sale of the Preserty. The notice shall further inform Borrawer of the right
to reinstate afler acceleration and the right to assert in the forecicsre proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defaw! is 70t cured on or before the date specified in the nolice,
Lender at its option may require immediate payment in full of all sumr: sirured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceedirg.” Lender shall he entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, induding, by« nt limited to, regsonable attorneys’ fees and
costs of title evidence,

22. Release. Upon paymeni of all sums secured by this Secunty Instrument, Letiler shall release this Secunty Instrument
withcut charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-8 FAMILY RIDER 1s made this 5TH day of NOVEMBER , 14062
and 15 incorporated into aid shall be dezmed 10 amend ard wuppicment the Mortgage, Derd «rf Trust ar Securi 1)
Lieed fthe **Secunty Instrumenmt’™’) of the same date prven by the undersigned tthe “"Borrower™) 1o seture
Borrawer™s Notz to . THE .\'ORTHER.\‘ TRUST COUPANY

(the “Lerder™)
of the same <are and covering the Property described 10 the Sexunty Instrumient amd locatad ar:

& $2/SHERIDAN ROAD
WILHETTE, ILLINCIS 600891

[Fropeaty Addrossd

f~4 FAMILY COVINANTS. I addition o the covenants and agreements made in the Secunty Instrument,
Bortower ard Lender fumbircovenant and agree as {ollows:

A. ADDITIONAL PROZERTY SUBJECT TO THE SECURITY INSTRUMENT, in addwson o the
Propeny decribed in the Security instrument, the followg stems are added ta the Property descniplion, and shall
aiso constittte the Property covered by the Secunty Ineirument: building meterials, apphances amd poods of every
rature whatsoever now or heceafler Jovaa) n. on, or used, aof itended ) ke used 1n conmedion with ihe
Property, mxluding, but not Limited 1o, i) for the purposes of supplying of distnbeting beating, conlisg,
clevthicaty, gas, water, air and bight, fire previzaion and cuinguishing apparalus, sevurnily and access control
apparatus, plumbing, bath tubs, waler heaters, waicr losels, snks, fanges, daves, reingeratons, dishwashers
dispasals. washers, dryers, awnings, Slerm Wingows,siomm donrs, screens, hiuvds, shades, curtaims and cunam
tods, attacted mirrors, cabinets, panelling and aitached fear: coverings now or hereafier aitached to the Property.
all of which, incunding replacements and additions theret, thail be deemed 0 be and remain 2 pant of the
Property cuversd by the Secunty Instrument. All of the foregonug; together with the Propeny descabed in the
Secunity Instrument (of the leasehold estate if the Secunity inamameni’is on a leaschold) ane referred to in this 1-4
Famiy Riter and the Security Instrument as the “"Prepeny ™

B. USE OF PROPERTY; COMPLIANCE WITH LAWY, Borrawis shall not seck, sgree to of male 3
change 1n “he use of the Property of its zoning classification. unlens Lendis hae aprerd in wniting to the change.
Borrowsr sinll comply with all {aws, ordinances, reguialions and requincnyats of any guvernmental body
applicahie 1o the Property.

C. SUBORDINATE LIENS. Except as permmited by foderal law, Borrower shai notallow any hien infenor
{0 the Sequnily Instrument 1o be perfected against ihe Property withont Lender’s prior wnilic's perrivission.

0. RENT LOSS INSURANCE. Borrower shall maintain insurance against semt Joss ip/acaion ko the other
hazard'. fer which insuranze is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deictod.

F. BORROWER'S OCCUPANCY. Unless Lender and Bormowe: oiherwise sgree in wrting, the first
senterk e tn Uniform Covenant 6 coacemning Borrower's ovcupancy of the Propedty is deleted. All remaining
covencats amd agreements set forth 16 Uniform Covenant & shall reoin in effext,

(. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall asdgn 10 Lender alh Jeases of ihe
Property and all secunity deposils made in connection with leases of the Propenty. Upon the assigament, Lender
shali tave the right to modify, exiend of tzrminate the existing lcases and 1o execule new leases, in Lender’s soi¢
discrerior. As used in this paragraph G, the word “lease™ shall mean **sudlease™ if the Securnily Instrument is on
a leaschold,

MULTISTATE 1-4 FAMILY RIDER -Faownis Maa/Freddia Mac Liniform instrument Form 3170 8/90
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NOV 5, 1992

MORTGAGE RIDER
FOR CCVENANT #22

THIS RIDER IS Incorporated into a certain MORTGAGE dated of
even date herewith given by the UNDERSIGNED to secure MORTGAGE
indebtedrass; said MORTGAGE encumbers real property commonly
describi:a-as:

1) BOKROWER and LENDER agree that nothwithstanding
anything.contained 1in COVENAT 21 of the MORTGASE,
LENDER s _hereby authorized to charge a reasonable
fee for the preparation and del:very c¢f a RELEASE

DEED.

BORROWER and LENDER agrse that if the FEDERAL
NATIOKAL MORTGAGL ~ 2SSOCIATION or the FEDERAL HOME
LOAN MORTGAGE CORPOMATION Dpuy ail or scnme of the
LENDER’S rights under the MORTGAULE, this RIDER will
no longer have anpy force of{ effect.

IN WITNTSS WHEREOF, BOGRROWER has executed this RIDER.

REN BRI -

RALPH E. OTTO BORROWER

P

: z
Ao ot g _/7’:/ (SEAL)

DIANE L. OTTO BORROWER

—~ {SEAL}
BORROWER

(SEAL)
BORRCWER

RONCCRZ6




