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SECOND MORTGAGE

Equity Credit Line Mortgage

THIS EQU TY CREDITLINEMORTGAGE smade o~ 5th
Diarnz L. Okt married to Ralph E. Otte

dayed November, 1992

the Mortzagee, (e Netthern Trus Company, 15 Tllison banking corparation. with it main banking office &1 59 South La Salle Street. Chicago. Tiznot 60575

fhestin, “Mortgagee™)

WHEREAS, Mortgagor has 74ter.d into The Nothern Trust Company Equity Credit Libe Agreement the “Agreement™) dsted NOV. 5, 1392
. pumsusnt 10 ¥ i) Mortgagor may from time 1o time borrow from Mortgapee amoonts 0ot 1o exceed the agzregate oulsiansng pondpal

balance cf - 5500,000.00

(the ‘Maxaua Credit Amouat”). plm merey fhereon, ahxch 1nterest s payable a! the r2ie and at the Lives

provided for in the Agreement. All amount berowed under *he Agreenyeat plus interest thereoo are dac 2od payatr oo October 15, 1997
, of such later date as Morigagee shall apree, but in no event more than 20 years afier the dale of this Morigage.

NOW, THEREFORE, in secure W Mortgagee the tpgyment of the Manmam Credit Asooert, with waterest therror, porsuant 1o iy Agreement, the payment
of 2l mms, mith nierest thereoa, advanced in x-vozdance her #ih o protect the sezuntyof this Martgage, and the performance of ihe covenaats asd agreements of
Mortaagor bersin contained, Mortpagor does beithy mangsse, gnat, wvamn!, and comey o Mottpagee the property  bacated in the Coenty of

Coox _
ditinette, 1llinois 060091

. State cf {linoes. which hae the nreet addren of 430 Sheridan Road

{heren “Propeety Addrem ™, Segally described as.

Lot 1 amd that part of Lot 2 lying South/of line drawn 70 feet South of and parallel to
thg northerly iine of said Lot 2 Ozmun's succivision of part of the North section
Cuilmette reservation in Township 42 North Range 13, East of the Third Principal Meridian

according tc the plat thereof recorded June 2i

Illineis.

Permaoeat Indes Number  05-35-200-008-0000

1337 as Document 12015929 in Cook County,

TOGETHER with all the rnprvements now or hereafier erocted on 1be peoperty. and ail easenerty, tiy sy, appariearsces, rests. royalves, minersd, o sod gas
rights and profity. water, water rights, and weter stock. snd aff firares now or hereaiter 2ttached 1o tre property oo ced by tha Mongage: and ail of the foregning.
together with wid property (or the lexsebold estate if this Mortgage b on 2 Jeasebold) are hereia refermed w0 &4 be “Property”.

Mortgagor sovensaly that Morigagor is lawfully seized of the eatate hereby conveyed and has the right 10 povigey:. prant. and comvey ihe Progerty, and thyt
Mortgagxr il warrast and deiend geaerally the title o the Property zpainst all chims and demands, robect W aay rorlga o3, dechantions, ewements, o
restrictions listed i a schextule of exceptions 0 covernge in agy tite mwrance polxy meanug Mortgagee's iaterest m the opl

COVENANTS. Mortgagor coveasnts aad agrees o follows:

1. Payment of Priacipid md [aterest. Morigagor shall promptly pey when
doe the princpyd of asd interest nn the indebtedoess incurred frrvoant o the
Agreement, fogether with any feey 10d charges provided in the Agreement.

1 Applicatice of Paymenis. Unlew applicable lrw providas otherwise. all
peymeats recevved by Moctpagee ander the Agreemen? and paragraph 1 bereof
skall be apphied by Mortgagee B3t o payment of amouats pryable 10 Mortgs-
goe by Mortpayor uader the Morigage. then 1o mieresi. feer and charges
peyable purnan.i tu the Agreemeat, then 10 the principal smovais cutstaadng
wader the Agrexaent

If Mortgagor has pand arry recopeted finaoce Cha ge, wooe Morgagec's
payment of the cutire outstandmg snocipal batancr snd termknatos of the
Beuity Credit Linc, Moctgagor shall be extitied 10 4 refund of the wacarned
partion of wach prepaid faxnce charye m in snooat not fem thar We avooat
that world be calcubated by the actasnal method. provided Lt Mortgagor
shali not be eatifled 10 agy reiznd of less tuas $1.00. For Dhe parpones of tie
paragiaph the 1erts “actuarial tacthod ™ shall meas e method of sliocating
prycol Made on a debi befveen the outstnding tateace of the cblgation
atd the precomputed finsoce charye peneast 10 which 3 piymest 8 sppbed
firet 10 the accrued precompuied Sasnoe charge and sey remsinder i mb-
tracied from, or ey deficiency u added 10 the ovmbmndicg balwece of B
abdigation
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3 Charges: Leas Morgagor
neaty. aaé other charges, fines, and mpoxhons abribstable 1o the Property
that may sttaun 3 phority over (ki Morigage, lensehold paytests of growns
reats, if acy. aod &R paymess due vnder any Sortgage dmciceed by the title
wsurance pobicy wmuitg Mortgapee’s isierest in the Property (the “Firpt
Morigage ™, o agy. Upon Morigagee's equsst, Morigagor shall promptly
furnmsh 10 Moripgee receipn evidencing peymeats of aoun due onder thn
paragraph. Mori;pagor shall prossptly discharye any lico that has priotity over
thus Mortgage, e3cept the lien of the Firyt Mortgage: prowided, that Mortgagor
shall oot be reqge: ed 1o dachacpe &8y 2uch hen 30 kong a8 Mortgagor shall agree
m wnting 10 the peymest of the cbligation secered by sach Ben in & mnper
acceptable 10 Mcoigagee, or shall i pood Eaith contest mch lien by, or defend
enforcement of rach licy ia. legal procesdings tat onenale 10 pitvent the
enforcement of tae beo or fordeitere of the Property o anry patt thereol.

4. Hazard Insorsnce Morigagor idal kecp the maprosements now exisi-
wag or bereafies erected o the Property myured agsiner jom by fire. Sarxods
ncloded wtles be erm “exiended coverage”, apd sch other hazards x
Mcrtgagee may r:quire and o such amouss 2ad for sach persods s Mortgagee
2xy reqikire; provided, the' alortpagee shafl not requere that (he amoust of
wicd coverage exoed thal st of coverage requered 1o pay the Jotal anoun)
wecured by this Mortgege, u)'ag roor hess and co-imurancs im0 30touD!.

The insurance carmier provadiag "ot usurance saall be choses by Mortga-
gor and approve! by Mortgagee \wislr pproval shall ot be cereasonably
withheld) All pre miums on tsurance pr.iores :5all be pasd 19 3 hmely manner.
Al iwaranct polices a5d renewsis thereof 22 be 1o form acceptable 10
Mortgagee and st all inchude a standard mortgage ~anse in frvor of and 1z form
scceplable 10 Mcrigagee. Mortgager shali prosplly fariish %o Mortgagee »ll
resewal aotices ad abl receipt for paxd premiums [ <ot of lom, Mertga-
por shall grve roeip! sotice 10 the txnurance carmier and Mong? <o, Mortgapee
may make prood of jom if 2ot made prompily by Mortgages

Unless Mort pagee tad Mortgagor otherwise agree i ®ritiny. r—ance
proceeds shall be appliedd 10 restoration or repair of the Property dum grds,
ptovided sach restonatios o repair is ccoaomically seasble and the securin of
this Mortgage s 0ot thereby impaired. If such reioration or repair s 5ot
econoaucally learible of if 1he seconty of 1his Mos 1gage wonld be impaiced. the
iascrance. drocee i shall be appbied to the mms secuced by this Mortgage. mith
the evrm. if ay. pasd 10 Mortgagor. If the Property o abandoned by Mortga-
gor or if Mortgag o fatls 1o rezpood to Mortgagee within 30 days from the date
pobxe i matled by Morigagee io Mortgagor. that the insurance carrier offeny 1o
sette 2 dum for insuradee beacfits Morigages v asthorized 10 collect and
apply the msurxice proceeds at Meigagee's optiot £1ther 1o restoration of
repuir of the Property of 1o the sams secured by ths Morigage.

Unlem Moripagee sad Morigagar olberwase agree in wiitiag, any such
appbxcation of prceveds 10 pracipal shall oot exiend or postpone the doe date of
the payweaty du: under the Agreement or charge tbe amount of sxch pey-
menty. [ cader pragraph 19 hereol. the Property i scquired by Morigagee, all
rigit, tithe, zod m erest of Morigagor t and 10 agy msrance poboaes Aod i od
1o the proceeds thereof reralting from damage 10 the Property prioe 1o the sale
or acquition sha [} pase 10 Mortgagee 10 the exieet of the sums secured by this
Mortgage imneciziely prioe 10 sch mle or acgtsibos.

5. Preservatica and Maintensnce of Prope:ty; Leaseholds; Cando-
mininms; Plansed Unit Developments. Mortgagor shell keep the Prop-
erty 1a good repax and shall oot Comimit wastc of PerRt ImpRIDeRt of
detenoraboa of 3¢ Property and sixd] coteply with the provisions of aoy iease if
thae Moctgage won s icaschold. If this Mortgage s 0o 2 Gt m 2 coodnadnium
or 3 plased gai! development, Mortpagor shall perform all of Mortgagor's
cbisgatiott unde: the declanation or Soveaants creating or poverniag the con-
domismm or plaaoed vt developmen!, the bylrws and regulations of the
condommium or plaaned it developmest, a0d comstituent docaments. If 3
comdomisram or planoed yoit developme st nder is executed by Mortgagor and
recorded together with this Mortgage, the covearats aod agreements of wch
ricker Bl be merrpora ted wio asd shal) apead and sapplement the coverunts
and agresments of ths Mortzage m if the rider were 2 part bereol

6. Protection of Morigagee's Security, 1f Morigagor faik %o perform
the covenants ap{ agreements contrined in tho Mortgage. or if sy action or
proceechag o conaenced that malerinlly affects Mortgagee's interest m the
Property. irciuding, bat oot ker1led 10, 20y aroceoding by or oa bekalf of & prior
mortgagee. cmap-at dogiaia, inschvency, code eaforcement, or MTIOgERERY
or proceedings 2 volving & bankrapt or docodeat. Morigagee. sl Moctgagee's
optoe, upos sot o ‘0 Morgagor. euy make sech sppesrascrs, disherse sach
wuoe and ‘ake sich action a8 B secrmary 0 protect Mortgagee's interest,
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Azy amousts dighursed by Mortgagee pumuast 1o this pangraph 6, with
ssicrest therooa, shall bacoine addlional izdedirdoes of Morgagor secarnd
by Cus Mortgage. Urnless Morgagor and Mongagee agree 10 other loros of
poymeat. snck amoants shali be pavable xpos Morigagee's dewtand aad huli
bear interest from the dike of dubrrsement 3l the rate payable from time %
ame o8 culsiandiag prinopal ander the Agriemest. Nothing contained m th
paragrack 6 shall requere Mortgagee 10 incns agy expersr of ‘ake Ay aCtOR
bereunder.

7. Inspection. Mortgagce may make or 2agse 10 be qusde reaonablc C1es
spon sod ipectiors of the Promerty, peovided that Morigagee shall give
Mortgagor notice prior 10 217 soch iRspection specifying resonsbie came
therefor related o Mortgagee's intcrest in the Properiy.
8 Ceodesanaiion The proceeds of amy sward or clais for damages, direct
of copseqiertial, in cornecticn mihk Ay sodemaatica of other aking of te
Property, or part thereof, or for comveyance in Lica of condemaation, are
hereby asgned and shall be paid 10 Mortgagee . Inthe event of 2 towl akng of
1be Properly. the proceeds shall be applied 30 the sums secured by this Mot
page. with the rxeens. i any. paid ic Mortgagar. In the eveat of partial taking of
the Property. that fraction of the pecoveds of the award with » oumeraXor equal
3¢ the total of Loans and other amosa s secursr immediaicly bedore the aking,
and a denomnator eyl o the valoe of she Froperty immediately before the
taking, shall be apnlicd 1o the sumw secured by Ihis Morigage. asd Ux excca
pand 30 Morigagor.

11 the Property o sbandoosd by Mortgagor, oc . after notice by Morigagee
10 Mortgagor that the condemnor s offersd 10 make an yxard oe selile a cum
for damages, Mortgagor fads 10 reapond 30 Morigagee within 30 days after the
daie such ootice iy meiled. Mortgagee is zuthoriaed 15 onliect and apply the
proceeds. 81 Mortggee's optics, #ithet 10 restoratioe of repair of the property
OF 22 the sams focured oy this Mortgage

Ubless Morigager and Mortgagor otherwine agree in writiag, any wixch
application of proceeds 10 principal hall not extead o postpone the due date of
Lie amuael due wtder the Agreemenl o vhange the apomt of mch peymentr.

4. Mrigagor Not Released. No exienion of the txne & payment or
mor:ficmta of agy other lerm of the Agrecenl or this biortgage pranted by
Marr o any mcoemoe in ipterent of the Morigagor shall opeiaie 1o
release, i) a7 manner, the Hability of 1be oniginal Mortgagor and Mortgapor's
wecormon A favoet Mortgagee shall oot be requned to comomnce proceed-
mgy apaian vack roowr of refuse %0 2iend lime for peymen) or othersine
modify by remod of 307 demand made by ‘be oripaal Mortgagor and
Moctgagor's mccemcey o = erest.

i0. Forebearance by ;o qgr¢ee Not a Waiver, Agy forebearance by
Mortgagee is excreining axy ri,a | or 7emedy noder the Agreement, bereunder,
of otherwxe afforded by appiicavle Liw, xhall 5ot be 2 waives of or preciude the
eaeroue of »ay sach rght or remed;,. The arocuremeat of isserance of the
prymeat of Laaes or otber bens or chargey oy Morigagee shall 201 be & waiver of
Morigagee's righi 1o scoclerate the matery; =« P2 ndebiadocss secured by this
Mortgage.

11. Seceessors and Assiges Boand; Jeint sad Several Liability;
Captisas. The covenan aad sgreemests herein oo vtiaed shafl biad, aad
the rights herevader shrll isore 10, the respective ssoremorn sod aigm of
Mortgagee and Mortgagor, ssbicct fo the provisions of paragraph 16 hereol.
All coveraets and sgreemen e of Mortgagor shall be joia ! snd reveral The cap-
ey aad headings of the prragrapie of this Mocigage are for cosveaicooe only
sad are not 10 be wed 10 imterpred or define the provisiom berect.

12 Legisiatioe Afecting Mortgagee’s Rights. If exuctment of expinticn
of applicable trws has the effect of rendering sy provisios of the Agreemestor
this Mortgage tmenforeeable according 10 ity ferms, Mortgagee, at its option,
my require inumediate payment s full of all s ecared by this Morigage asd
Xy iwroke My remedaes permatied by saragraph 19.

13. Natice. Zoept jor say potice: required under applicable rw 10 bt gimes im
soother manser, (1) ary sobice 1 Mortgagor provided for is thit Mortgage shall
be pives by mailing soch notice by certified mail sddrewed 10 Mortgagor ot the
Property Addram or at sch other addren a3 Morigagor mey desigasic by
nctice 10 Mortgagee a provided bercis, aad () awy sotice 10 Mortgagee shad
be given by certified mad, retern recoipt requecied, to Morigagee's addrem
Wated hesea of 10 mech ofher adcress 8 Morigagee mey draigaeie by sotice lo
Morigagor s provided herein. Ay sotior provided for i this Morigage shall
be decmed 10 huve boen given io Morigagor or Morigagee wixes given i G
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shall be poverned by the Lrws of 1ihnow. In the eveal that any provivos of claine
of tha Martgage or the Agreemcat coafiicts wath apphicable brwy, such confixct
shall pot affect other provisions of this Mortgage of the Agreement whch can
be grrea effect without the conflicting provesion. and 1o thn end the prowsions
of this Murigage and the Agree et are deuaared W oc wverable, providad ta
Mortgagee may exermyse 1t terminalion opbos provided i paragrach 1210 the
event of changes in law afier the date of “hs Morigage.

15. Martgagor’s Cooy. Mortgagor shall be furnished 2 conformed copy of
the Agreement and of 1his Mortgage at the time of executon or after recorda-
boa bereod.

16. Transfer of the Property; Assumption. To the extenat permitied by
Law, if all o¢ any part of the Property of an wnierest therein. including withoat
limitation ary part of any benpeficaal inberest in any st holding title ko the
Prope:ty, osoid or transfe rred by Morigagor without Morigagee s pnoc wniten
comsent, Morgagee may, at Mortgagee 'sophion, declare all the sums secured by
this Morigage 10 be mmediaiely doe and payabk

17. Revolviag Credit Loan - Ths Mortgage is given 1o secure a revolving
credit ioan ucken and uotl ¢’ Wan s converied 10 an istallment loan (as
peovaded 1 the Agreement), ana 4" sccure pot only prexeiilly enstng indebt-
edness under the Agreement but can futire sdvances. whether such advances
are cbhlgatory or o be made a1 the oplot'of Morigagee. or otherwse, as are
made wthin 20 vean from the dale hereol! 10 tin: same extent asf such future
advances were made on the date of the executye of this Moctgage, although
there may be no advance made at the time of cxecutr of ths Morigage and
although there may be n- indebiedness secured bereoy ~as anding at the ime
21y advance 8 rmade. The pen of this Morigage shall be vabd as 2 all indebied-
nexs secured hereby, including future advances, from (he tu we of [t filing for
fecord i Uhe recorder’s of registra: 's office of the county in whad Zix Property
n iocated. The total amount of indeblednen secured bereby ma e oxse of
decrease from ume ‘o time, but the ‘otal unpaid princips]balance of ind 62d-
nexs secured bereby (including disbursements that Morigagee may razke ur:der
the Mortgage, the Agrecraeat, or any olher documeat with respect therelo) at
any ooe 1ime outslanding shali pot exceed the Matimum Credit Amount, plus
inkerest thereon, and any disbunements made for peyment of tazes, specul
agpesomzats, o msurance on the Property and interest oo such disbursements
(all suck indeblednen being hereinafier refenred to 3 the maximum amoun!
secured herebry). This Mortgage shail be valid and have priotity 1o the exient of
the manmurm amount secured bereby over all subsequeni liens and eacum-
brances, inclodirg stitulory bies, excepting solely Lazes and asseasments kevied
on the Property grven prionity by law.

L (X0 € ok

agreement of Mortgapgos 1n the Martgage  including the covenants o pry when
duc sy sums secured by tha Morigape of the aovrrence of o bvent o
Defaultunder the Agreement which Events of Defau tare amcorporated berein
bry ths reference as though set forthan fuls heten. Motigapee a1 Morgagee s
option, faxy declare all of the sums secuted by tur Moeteape 10 be immediatehy
due and payabic without further demand, ma, terminate the avalatalin of
loans under the Agreemen!, and may foreckae this Mortgape by judiul pro-
ceeding. provded that Mortgagee shall o tfy Mortgagor at least 3 dsyrbhebore
imuTuting anmy acion kadmg lo re ;v mon of forechosure (cxeept i the case
of Mortgagor's sbandonment of the Property ot othes extreme crrcumstances i
Mortgagee shall be entitled 1o collect in 3uch procecding alt expenses of forecho
sure. including, byl not Iimited 10, reasonable atiormeys” fecs, and cost of
documentary evadence, absiracts, and hile reporis

Al! remedies provided ia this Morigage are dotinct and cemulatne 10ary
other nght or remedy under tha Morigage. the Agseeroent. or afforded by law
of cquity, and may be exercaed concurrently. inde pendently. (¢ succesnch

20 Assignment of Rents; Appointment of Receiver: Morigipges in
Tossession. As additronal secunty hereunder. Mortgagor hereby auagns 10
Morigagee the rents of 1he Property. prowded that Mortgapor shall. oo w0
acceleratron under paragraph 19 bereof or ahandonment of the Property. have
the night {o collect and retnn such reats as they become due and pavabic

Upon acueleration under paragraph 19 hereof o abandoament of the
Property. and at amy ume prsor 1o )udicaal ale, Mortgagee, 1n penwon, by apest,
o by judicially appointed recerver, shall be entitled 10 crier upon, take pomes.
suon of and manape the Property and (o collect the rent of the Property
inzludirng those past doe All rents collecied by Motigagee of the recerver sha |
be applied fust Yo payment of the costa of management of the Property and
coliection of tents including. but not limrted 1o recerver's foes, premivms o8
recerver’s bonds, and reasonabir atiomneys” fees. and then 0 the sums secuned
by this Mortgage. Morigagee and the recerver shall be hable 10 account onty foc
thase rents actually recerved.

21. Release. Upon payment in full of all amounts secured by this Mortgage
ond termination of the Agreement, Morigagee shall release ths Merigage
sqthoat charge 1o Morigagor. Mottgagee shall pay all costs of recoraation of the
red s, if any.

22 Yipizer of Homestead. To the exient perzuciod by lew, Mongapor
hereby mieries and waives all rights wider and by virtue of the bomeswead
exmptiol W of lliron.

IN WI’I'NE:“»‘. WHFAEQF, Morigagor has execuled this Morigage.

o ‘/f‘/,v '
X /4/,4/}"/ L lere

Mortgagor Diane L. Dtto

Mongagor Ralph E. Otto is exe.uting this
mortgage solely for the purposz of waivire
any and all marital and Homestead Rights.

Suteo(llliaoiq,l ) Ss
Cougtyof [k
1 g JG el : » Notary Publi in and for sid county sad state, do bereby certify
that _Diane L, Otto and Ralgh E. Otte o foseio & a7 appeared before me this day i» perwon, and
ackzowledged that they wmwmndmm__meu____mmmmym for the uses and
therein st focth.
purposes r/f' / /!” “ / ' ,,,;’S [; ,
Given under my haad and official scal, this day of g - g i1 -
”’mmm _Lj"l / / 1/ / ; : "‘ ‘/d ///i\’r
A "NOTARYRIBUC TN
L]
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