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NCETHEDR . . . NI _
TOGETHER WITH &l the mprnvements now or horcafier crected on the froperty, 4nd a2l casements. nights,
appurtenanes. rers, anadite s nuneral, o and gas iz omd profiss water nghts amd dock and alb fixtures now of hereatter a
part of the proper. AR repiccements and addittons <hail alwe be covered by this Security Instrument. Al of the foregoing i

refarzed tooin this Seounty Insgrument 2s the Propeny

BORRGWER COVENANTS that Borrower i+ fautfully soreed of the evate herehy convesad amd fas the nehe lo mengape,
grant yod comvey the Property and that the Property is snencumbered. exeept for encamtbriagwees nf recond. Borrower warrants
ard will defend generathy the tile tor the Property agaenst abt clams and demzndy| wubiect o any encumbrances of sovond.

1. Pasment of Prircipal, Interest and Late Charge, bosrower shall pay whien due the prascpat o and isterest ca the
debt evidenced By the Noere and bate charees dus andes e SNote

2. Monthly Payments of Taves, Insurance and Dther Charges. Borrower <hall anclude moeadds moeithly paz ment.
together with the principal and mterest 35 <et torih n the Note and ony late charges. an intidlnent of 2ny e daces and special
assessments fened ot be devied pgminst the Propens, b deascheld pazmente or zround renis on the Propernty. and (o

premiums for msuransc ragurrert by paresraph 3,

Each montihy inaallenclor items (s, ihamd tos shatl equal one-twelith of the annual amounts, ac reasonably estineled
P Lerder, plus an amouni ~ufncent e maintan on additienal halance of not more than ong-widh of the estimated ainoynts. The
full annuai amount for sach wemabull e accumaiated by fender within a penod ending ene momh before an item wouid
bevome Jehinguent Lender shall Eaid the emeunts colicded 1m0 trust 1o pay siems v b and o) before they beconw
debnguent.

It gy be the tetal o e pavmeni | heid by Terder o tems e th and con togcther wath the future mosthly

!
pasiients tor sk agems paseble o Loy prios (o e due dates of sach e, cveeeds o more than ongsinth the esimated
amiunt 7 pasments seguired opay <achatems wheh deg and o puvirente on the Note are current. then Lender shadl eather
refund the excess over anc-stdh of the estmated papeats or credit the evcess over onz-sittk of the esumatad pasments 0
sthseguent payments by Borrawer, ot the optien of Boerrower” THthe 1otal of the payments muaie by Berrawer for dem ral. th,
or (o s afficient o pav the item when due. ther Bormoucrehal! pay to Lepder any amoeent neves<ary to make up the

achcierey on or before the duie the itery becomes due.

A ueed im thes Securits Instrumeni Seoretan T means the Secretare of Houdng and Urhan Development or e or her

Jestgrce Inoamy vear teowhich the Lender muss pay o oniacgaee mananespiemum to the Secretary. cach monthiv pavawni

.
shall abeoninelude cither oo aninstaiment of the annual montease insananee promie o be pad by Lerder to the Secretan ., or
apy g menihly charge mazad of o omongage insurance premueem 1 this Securive faaroment i held by the Secretany. Fach

moathly instabinienr of the mongaee isurance premm <hall v¢ 1 an amoant sefficien’ 10 secumuiate the full annual mortgaee
ingrance presmum with Lerder one month prios to the date vhe £l snmaad medzace mmscriace premivm i due o the Secretary,
or 1f tos Secunty [nsrrument 1o held by the Secretary. e h monthly Charee shall be 2 ancamount egual to ope-taelfth of
ane-hail pereent of the oustarding pnncipal halance due on the Note.

I Borrower renders tr Lemder the full payment of all sume secured by this Seventy Inanement, sorewes’s aconunt shall
bo cradited oy e bakance rerming Yor o anstalbments for semie o, the amd oo amd sy mwonpeleainaiamnes premium
isfallment thar Lepder has ot begome obligated 1o pay no the Seorsany, and Lender skall prompils sofundagmvevcess fund» o
Borrower, {nmednateh prier to g foreclowre cale of the Property or gte acquicition by Lader, Borrower wacawunt shall be
credited with any balance remanting for all fpstaliments for meme i b, and o).

3. Application of Paymesits. All pas ments under parssraphs 1 and 2 <kall be =pplied by Lender as follons:

Eint. e the mortaage msurance premium to be pard by Lendar 1o the Secretany of to the menthly charge by the Secretan ,
insted 0f the montht. morgage insurance premvum:

Premiuims, oy fecured.
Third. to iterest due under the Note:
Fourth. to amorizatien of the principal of the Nete:
Fatth, to tante charyes due under the Note

[ > SUHIN
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12, Successors and Awigns Bound; Joint and Several Liahitin: Co-Signen., Thc \f‘m...u v oand agreements of thiy
Secunity Inatnznens shal' maed and Semefit the steecenens and ssagns of Lender and Borrewzz, sabject 1ot provicens of
pereznaph 9 Borremer’s cesenants and szrcements chali b oot amd werzl Ay Bertower whe comagns ths Secenn
[oatrument hut diws not eseaute e Nede o o o eennyt inn S‘:d;ﬂi} ’ﬁ\h 1 l','il_\ L !Tl‘."_ ape. grant and Lonv ey that
Borioaer anterest o thy Property under thye termie of this Secuniy Indnened S T S SR Y Losted 1o pay the sume

oncthat Desder and any other Borrower inay agree 1o c\lr-,:j mwdity, forhear or

o

securnd My 1h|~ Secutiny Instrument, and v agre
make ons ascomredations with recard fo the e of this Seceniy Invmanant or the Note wiihout tha Bormoaer's consen:

13. Notices, Amy nenae o Borreaer provided forn tins Secunty antrument izl he prer by dedivenitp it or by maiing
Ry St claes maal sniess appliceble Lew requires use of ancaber meth 0 The netice il be Jireciad to the Property Address
oroans ether address Borrower desizrates by notice 1o Lender Am nethie to Lender hati be gnen ty il clase mard 1o
Lender's address stgted Berein or ane address Lender dovgrates by noties ¢ Borrower, An mevs e provaded fonin this Secunt
Eratrument sbadi be deemied to have Been graven o Bormvaer or Laender when given s prosaded in this paragreph

i

14. Goverming-taw: Severability. Thr Securny Iestrument hall be govemnad By federal daw and the few of the
wricdiction i whech th Property s fowated  Inshe event that eny procaaon or clayse of this Sacuniy Instrument o the Note
conitirs with apphuabte i@ such oonthict ~hall not attect viber provivons of o Socunty Invnument oz the Note which can be
siven effect without the Jetiv@ing proviston. To e end e prosmions of s Secunty insrimant and the Sote are declarad

Lo P severabic
13. Borrower's Copy. Borrower shatl be gnven one contormad copy of this Secerity Instnuneent.

16. Assignment of Rents. Bormower enonditionally asazne and trandders o Lender il the remte and revenues of the
Propern Borrower authonizes Lender of Lendosis szenis ie cothet the rents amd rovenues and herchy dizects zach tenant of the
Prope:ts to pas the rents 1o Lender or Lender's agents-Howeier, pror to Lemder's notice (o Borrower of Borrower's breach of
RS Covenant or agreament 1 the Secunty Instrumentefoirower shali coliect and receive el renis amd revenues of the Propents

&~ inetze for the benefii of Lender and Bormower Fhrd esazament of fents constibies an abwlute sesignment and oot an

asstznmment fur additioral sovunty eniy.

If Lender yives notice of brewch to Borrower: 13 all rents recinad by Borrower <hall b2 held by Borrower as trustes for
benetit of Lender only. 10 be applied to the sums secured by the Secursity instrument: (b Lender daali be entitled to collect and
recenne all of the renis of the Propeny: and 1oy cach tenant of the Progeny shaii pay all rents due and unpaid o iender or
fender’s agent on Lend2e's antten demand o the tenant.

Borrower Bas not exevutad any priof assignment of the renis and hes not apd Wil not perform any act that would preveni
Lender from exerciang it righes under this paragraph 16,

Lender <hall not be requirad & enter upon, take control of of maintain the Propenty hefere or after giving notice of breach
to Borrower However, Lender or a judicially appointed receiver may sdo 0 #t any time there 164 bigach. Amy application of
renis shall not cure or waive any Jefault er invalidate any other nght or remedy of Lender. Thircesiznment of rents of the
Froperty whall ierminate when the debt secured by the Sevunity Instrument i< pasd /o full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9. Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied 1o coblect all expenses incurred in punuing the
remedies provided i this paragraph 17, including. but not limised to. reasonable attormzys’ fees and costs of title
evidence.

18. Refease. Upon pavment of all «ums sevured by this Sevuriey Instrument, Lender <hald release this Secunity lnsm_a‘.cm

without charge o Borrower. Borrower shall pay any reverdation costs. -t
L

¥

19. Waiver of Homestead, Borrower waives 2il right of hemestead exemption in the Propeny. L

g

@), 4R a5 8




—._UNOFRFICIAL COPY

R . | H
2 3ng oy i £0909 SIONITII ‘O9VIIHD
; _ riauer ‘ L334LS JOMNOW 153M €f e @
{ - 1735 WAL, j QHLYNOJHOONI * HIWVEN ONV HINEGId e i ey
A3AVQ "d NEOPD

: e
‘-"-Hd\;i R RAHITTTHEE IYIY

TP PR G 20pUD U3
IUL PIS 341 DD 03D PP s
WAL UL SUIOSRI0L 3] 0] paviig ™

-(\, s \.7»-1 AR BN \q-}—e k{ ~:q) 'u‘ P
YUOL i S s edmd pUr sanoayg 10 i aetanjos pue 2y 1
MATEL ey paZpOpaou o piie TUOSINE UL AP SIYL 2 uuiay p.nm‘ur i

CBUTE R agw enaiedaad ues Sl s o3 Mo op uwery Spriosaxd l
{- . . . A0 7
o L \eo 47 'aat.smas_ ¥
NN3L "R O¥VEDIY -

SAIM ST Y SININNGC PNBROUDRED VIHINAD CRY HOTARONG X ' %
SIUAY SG3) Op DT AUT IUTD B S0] PUR U1 2ang Aoy ¢ o
W une ) ..‘.\.' 3

( G3NDISHAANN 4BL 1
'SIONTTTE 4O 1Lvds

SONINNIL "W QUVHDIY

JJ‘.'.-H..'I‘” J.Tﬁt'.'l‘ﬁ

l!f.'q’SP ' I 45 4> |!r\1s,H T / 1::; ’
iy - R -

i!l".‘.'ogiw—“ T R S~ <

|

SEI\I\.\Q‘ b 4] ']ﬁ') WITHLND

ey

ragy (3()1'['77\ T TTVF\%—\ : RENCIY

WG PAPIIA) PUR QINOLOR A DAINNG

(S0Pt AuR UL PUE JERITULNUY (nm.\os SH{) U PAUIRIODN SUUQ) 1 O] <a7ébplie sidaane Janouog T wOTHE DHINDIS A"

pry annky Suivoln 77T pdg uawdoaaag iy pauutyy
¥AALE KY¥  aeadg) o T Japiy wauiing paenprn T 1Py wastopioy X

fixavog dgenipdde yoay )
MGAUNSUT STUN3AG Sy Jo Uid B U3¢ B3PI 341 {1 ST USWIRISY] SUNIS S O UMBAMLEE pur

IUEUZ 0D 301 WD Jdns PUP PUALIR {EHS P 0jul pAIRIodIONT Y [{RYS JAPLE GONS YDED JO SIIRLEOY 208 RIS ) S1nog
L N JIRTOL PRI PUT J3MOLIOR 4G PANIIND AL SIPLI AT 10 O J[ “IUAWNISU] $IINNG 94 0) PIY 07

)'S,"UB

r:
e

D"
va
7




UNOFFICIAL COPY

“y R s45686 - 731
553484 o

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER nonacetbs 1 17
NOVEMBER : a9 Cend e e rpenanpd e arad shil b deoeed o ameb and sepploinen
the Momzars, Deed of Troater Seceniny Poed o Seaonty Invrement’ ) of the sane dafe ziven by the uideniinad

d.l_\ of

CoBormswer T o secure Borronver s Note NG
DRAPER AND KPAMER . INCORPCRATED

rthe lenadér’ 70 the awe date and wnenng the property dosoobad inthie Secunty Instiument and lovaiad

6601 MARTIN FRANCE CIRCLE #2A TINLEY PARX , IL 63477

Froaw s A L0

THE NOTE CONTARSEPROVISIONS ALLOWING FOR ChiNGES IN THE INTEREST
RATE AN THE MONTARY PAYMENT. THE NOTE EDHTS THE AMOUNT THE
BORROWER'S INTERESNT. PATE AN CHAMNGE AT ANY ONE TIME AND THE
MANIMUM KATE THE BORRFAVER MUNT PaY.

ADDITIONAL COVENANTS o osdilos oo b cononanis aned S ITECIR TR nawfeon the St.‘u'i'.l‘\
Trnatrumient, Bormower and Lender tenher covenant (ol eoror s falloas
INTEREST RATE AND MONTHLY PAYMENT CHANCGES

(A) Change Daie

The ipierest rate s change on the fing day o
1o coutd change

{B) The Index
Beginring wath the fint Change Blate, the interest raie wail be hrad Jeendnden Tinded” means v woekdy
vield on onntad States Treasun Sequntiies sdinted oo convent matunseatone yvear, 2v nade availabic

Herage
“Current Inden meers the most recent Inde figare @y alabic 30 dsys betore the

by the Federai Resenve Boand,
Change Date. if 1he Index os definad abewer 1o 2o jonger avaizbie. Lender will g avonew Indev any sndex

presnibed by the Secretars As used an thie Koder “Secretan meane the Secretand o idoeang asd Urhan
Development or hus or her dosignee. ™ Lender will pive Borrower nolice of the new Indet

{Cy Calcelation of Interest Rave Changes
Refore cach Change Datz. Lender wall caliuiate o wow anierest iate By adding & masgin of

Conlage poeinie 2 30 Citeths
EA

TWO %[{Jﬂt}’.{}aﬁ%{? ?&Frnundm; the stny ¢ the nearest conc-ehth of one perceniale pu:r.—: SIS Subpct o the
Fants stated an paragraph (Do of the Rider. this roandad amount @il be the neainferest rate wrtn the peut
Change Pate.

(D} Limits on Interest Kate Changes

The mterest rate will nover morede or decrcase My more than one petcentage poanl 1%y o any single
Change Date. The nterest raic wili never b imore than Ine pereentage points 15.0% ) higher or lower than the
Ml INCres rat.

FH A Muoltintaie ARM Rider - 171

@59! 373 72
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FIIA CONDOMINIUM RIDER

THI3 CONDOMINIUM RIGER IS MADE THIS 11ITH DAY OF KOVEMBER, 1992 , AND
IS INCORPORATED INTO AND SHALL BF DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT®") DATED OF FVEN DATZ HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORRCWER™) TQ SECURE BORROWER'S

NOTE TO
DRAPER AND KRAMER , INCORPORATED

{iEREIN "LENDER") AND COVERING TiHZEZ PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT ~ND LOCATED AT:

£6G1 MARTIN FRANCE CIRCLE #2A
TINLEY PARX, IL 60477

THE PROPERTY COMFALIGES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE CCMMON ELEMEMTS, IN A COKDOMINIUM PROJECT KNOWN AS:

THE HAMILIOW HILLS CONCDOMINIUM

IN ADDITION TO THE COVENANIT AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORRIOWER AND LENTZK) FURTHER COVENANT AS FOLLOWS:

RESOLUTICYS OF INCONSISTENCY. 4T THIS SECURITY INSTRUMENT AND
NCTE BE INSURED UNDER SECTION 232(C) OF THE NATIORAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISIULD THEREUNDER ARO IN EFFECT ON
THE DATE HEREQF SHALL GOVEEBN THE P2TGHTS, DUTTES AND LIABILITIES
OF THZ PARTIES HERETD, AND ANY PROVISTION COF THISE OR OTHER
INSTRUMENTS EXECUTED IN CONNETZTION WITH-THIS SECURITY INSTRUMENT

AND NOTE WHICH ARZ INCOGNSISTENT WITH SAID SECTICN OF THE NATIORAL

HOUSING ACT CR REGULATIONS ARE HEREBY AMEMNLHD TO CONFORM THERETO.

MENTS. FAILURE OF THE BCRROWER T0 FAY /°HE BORRDKER'S SHARE
COMMON EXPENSES OF ASSTESMENTS akD CHARCTES IMPOSED BY THE
ASSOCIATION, AS PROWIDED FOR IN THE INSTRIMENTS
HING THE CWNER'S A3SOACIATION, SHALL CONSTITJTY & DEFAULLT
PROVISIONS OF S CTIZN 234(C) OF THE HOUSING A0T AND
RSSU A LIEN MORTGAGE. AS USED IN THE SECURITY INSTRUMENT
THI TERM "ASSESSMENTS” EiCEP’ WMERE IT REFZRS TO ASSEUSPFP?S AND
nAnGES BY THE ™WNZR'S ASSOCIATION SHALL PE DEFINED TO WFPA)
"SPECIAL ASSESSMENTS BY STATE CR LOCAL COVEPNMENTAL AGENCIES,
JISTRICTS COR OTHER PUBLIC PAXING DR ASSESSING BODIES.™

RS
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IN WITNESS WHEREOF, BORROWER HAS ITXECUTED THIS FHA CONDOMINIUM RIDER.

i ) : L -
' ..:.1“'{5#4--1-.-«.;.‘.-;-{.‘-
RIC:!ARD M, JENNINGS CYNTHIA GROCHARG NI JRININGS
( s \J— *
f

S AN AN
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UNIT B-2A-1 AND GARAGE UNIT B-2a~2 T10GETHER WI1H I1S UNDIVIDED
PERCENTAGE TMIEREST IN THE COMMON ELEMENTS IN HAMILION

HILLS COHDOMINTUM AS DELINEATED AND DEFINELDL IN TEE
DECLARATION RILCORDED AS DOCUMENT NUMBER 92356786 AS

AMENDED FROM 1IMZ 10 1IME, IN THE SOU1IH 1/2 OF 1HE

SOUTHEARST 1/4 OF /SEC1ION 31, 1TOWNSHIP 36 NOR1TH, RANGE 13,

EAST OF THE THIRD FRINICIPAL MERTIDIAN, IN COOK COUN1Y,
ILLINOIS.

MORTGACOR ALSGC HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RICHTS AND EASEMENTS APPURTENANT TO THE ABCVE DESCRIBED RX¥AL L'S'PATE, THE
RIGHTS AND EASEMZIKTS FOR THE BENEFIT COF SAID PROPERTY SET FORTE N THEE
AYOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MCRTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CCONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED ARD STIPULATED AT LERGTH
HEREIN.
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