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MORTGAGE
THIS MOPTGAGE ("Security Instrument™ is given on November 3, 1992 The mortgagor is

JOSEPH T. CHICZY . wSKI and BARBARA A, McNAMARA
husband and wife

{("Borrower™), This Security Instrument is given to

CORPORATE MORTGAGE SFRVICES,

which is organized and existing vndir the laws of the State of ILLINGIS , and whose
address is 3 EAST HURON, CHICAGS, TLLINOIS 60611 ("Lander™).
Borrower owes Lender the principal sun: of

Sixty Eight Thousand and No/100 ........... ceeeerervaennenes Dollars
(US. § 68,000.00). This debt is evidipied by Borrower’s note dated the same date as this

Security Instrument ("Note"), which prevides fcr monthly paymeris, with the full debt, if not peid earlier,
due and payable or. December 1, 2022. This Security Instrument secures w Lender: (a} the repayment of
the debt evidenced by the Note, with interest, and a'l renewals, extensions and modifications of the Note;
(b) the paymeni of all other sums, with interest, advasiced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance cf Burvower’s covenants and agrerments under this
Security Instrument and the Note. For this purpose, Borrover does hereby mortgage, grant and convey w
Lender the following described property located in COOK County, ILLINOIS:

PARCEL 1: UNIT 413 TOGETHER WITH THEIR UNDIVILED PERCENTAGE -
INTEREST IN THE COMMON ELEMZNTS IN LAKE POINT T )W/ER CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATION RECURTIED AS
DOCUMENT NO. 88309162, IN THE NORTHEAST 1’4 OF SECTION 17,

TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

f;,' R ["!-‘ 3
PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCFL 1 FOR THE <habI72
PURPOSES OF STRUCTURAL SUPPORT, INGRESS AND EGRESS AS SET FORTH

IN DECLARATION RECORDED AS DOCUMENT NO. 83309160, IN COOK

COUNTY, ILLINOIS.
17-10-214-011~1863
which has the address of 505 NORTH LAKE SHORE DRIVE, UNIT 413, CHICAGO,
[Street) [City¥)
ILLINOIS 60611 ("Property Address”);
{State] (Zip Code!

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easements.
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions
shall aiso be covered by this Security Instrument. Ali of the foregoing is referred to in this Security
Instrument as the “Property.”
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BORROWER COVENANTS that Berrower is lawfully seised of the estate herebyy conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencurabered, except for encumbrences
of record. Borrewer warrants and wiii defend generaily the titie to the Property against all clsims and
demands, subject to any encumbrances o record.

THIS SECURITY INSTRUMENT c¢ombines uniform covenanta fer nationas use and non-uniferm covenants
with limited variations by jurisdiction to constitute a uitiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a3 foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a wnuen waiver by Lender. Borrower
shall pa¥ tc Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
i"Funds”; fc.: (a) vearly taxes and assessments which may attain priority over this Security Instrument as a
lien on the Property: 'b) yearly leasehold payments or greund rents on the Property, if any; () yearly hazard
or property insurzace premiums; (d) yearly flood insurance premiums, if any; (e} yearly mortgage insurance
premiums. if any: and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu ¢ the payment of mortgage insurance premiums. These items are called "Escrow Irems.”
Lender may, at any tuiis, collect and hold Funds in an amount not to exceed the maximum amoun?. a lender for a
federally related morigags ipan may require for Borrower's escrow actount under the federal Real Istate
Settlement Procedures Act of 1374 as amended from time to time. 12 U.5.C. Section 2801 et seq. ("RESPA"),
uniess another law that appli’s to the Funds zets a jesser amount. If so, Lender may, at any time, <allect
snd hold Funds in an amount nus to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reataralie estimates cf expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are i:sured by a federal agency, instru-
mentality, or entity (including Lender, if Lancer is suca an institution) or in ary Federal Home Loan Bank.
Lender shall apply the Funds to pay the Esrowdtems. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrovr account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law per-niw; Lerder to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender
in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest tc be paid, Lender shalizioi-be required to pay Borrower any interest or
earnings or the Funds. Borrower and Lender may agree in satiting, however, that interest shali be paid
an the Funds. Lender shall give to Borrower, without charge, 2n annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each delnt :o the Funds was made. The Funds
ar» pledged as additicnal secunty for all sums secured by this Security Ipstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account o Borrower for the excess Furds in accordance with the requiremeits of applicable jaw. if the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow 'tems when due, Lender may so
nctify Borrower in writing, and, in such case Borrower shall pay to Lender the ‘anount necessary to make up
the deficiency. Borrower shail make up the deficiency in no more than twelve montaly »ayments, at Lender’s
sole discretion.

- Upar payment in full of all sums secured by thic Security Instrumeni, Lender shzil promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the f raperty, Lender.
prior to the acquisition or sale of the Property, shall apply any Funds held by Lendei &t the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received hy Le~der
under paragraphs 1 and 2 shall be apgplied: first, tc any prepayment charges due under the Note; second, to
amounts payeble under paragraph 2; third, to interest due; jourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions
attriputable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the ranner previded in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender al! netices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shali promptly furnish to Lerder receipts evidencing the payments.

Borrower zhall promptly discharge an lien which has priority over this Security Instrument unless Borrower:
(a} agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender;
{(b; contasts in good faith the lien by, cr defends against enforcement of the lien in, legal procredings which
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in the Lender's opinion operate to prevent the enfercement of the fien; or (o) sotures from the holder of the
lien an agreement sausfactory to Lender subordinzung the lien to thia Security instrument. If lender
determines that any part of the Property is subject ta 4 lien which may altain prierity ever this Security
Instrument, Lender may give Borrower a notice identifving the lien. Berrower shall satisfy the ien or take ane
or more of the actions set forth above within 10 dsys of the giving of notice.

5. Hazard or Property Insurance. Borrower thall keep the improvements now existing sr hereafter
erected on the Property insured against lass by fire, hazards included within the term "extended coverage™ and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintaired in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be choser. by Borrawer subject to Lender’s approval which shall not be unreasonably withheld. if
Borrower fails t0 maintain coverage described above, Lender may, 2t Lender’s option, obtain coverage Lo protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be ncceptable to Lender and shall include a standard mortgage
ciause. Lender sha!l have the right to hold the pelicies and renewals. If Lender requires, Borrower shall
promptiy give to L¢ndcr all receipts of paid premiums and renewal natices. In the event of loss, Borrower shail give
prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower

Unless Lender and Potrower otherwise agree in writing, insurance proceeds chall be applied to restoration
or repair of the Property nainaged, if the restoration or repair 15 econcmically feasible and Lender’s security
is not lessenied. Ii the restorzic or repair is not economically feasible or Lender's secunty would be lessened,
the insurance proceeds shal! be‘anplied w the sums secured by this Security Instrument, whether or not then due,
with any excess paiu to Borrower. If Rorrower abandons the Property. or does not answer within 30 days a notice
from Lender that the insurance carric’ has offered to settle a ciaim, theri Lender may collect the insurence
proceeds. Lender may use the proceeds toreperr or restore the Property or to pay sums secured by this Secunity
Instrument, whether or not then due. Th= 30-day period will begin when the nctice is given.

Unless Lender and Borrower otherwise ‘agee in writing. any apaolication of proceeds to principal shall ~ot
extend or posipone the due date of the monthly payirénts referred to in paragraphs i and 2 or change the amount of
the payments. Ifunder paragraph 21 the Property i, acquired by Lander. Borrower's right to any insurarce policies
and proceeds resulting from damage w the Froperty (priar to the acquisition shall pase to Lender to the extent
of the sums secured by this Security Instrument immeqiately poor to the acgquisition.

6. Occupancy, Preservation, Maintenance 2nd Prot:cton of Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Prageriy as Berrower’s principal residence within sixty
days after the execution ¢f this Security Instrument and shali toriinue to occupy the Property as Borrower's
principal residence for nt least one vear ailer the dete of occupaniy, unless Lender otherwise agrees in wniting.
which consent shall not be unreascnably withheld, or unless extenua’ing zircumstances exist which are beyond
Borrower's cantrol. Borrower shall not destroy, damage or iinpeair the Pruzerty, allow the Property to deteriorate.
or commit waste on the Property. Berrower shall be in default if any forfeitura action or precceding. whether civil
or criminal, is begun that in Lender’s good faith judgment couid result in forfer.ure of the Propert: or otherwise
materially impair the lien created by this Security Instrument or Lender’s security intrest. Borrower may cure such
a default and reinstate. as provided in parugraph 18, by causing the actinon or proveeding to be dismissed with a
ruling that, in Lender’s good faith determination, precludes forfeiture of the Berrower's inturest in the Property or
other material impairment of the lien sreated by this Security Instrumen: or Lender’s secviaty interest. Borrower
shall also be in default if Borrower, during the loan application process. gave materially faise or inaccurate
information or statements to Lender (or failed 1w provide Lender with any material informatiicn; in connection
with the loan evidenced by the Note, including. but not limited to, represertations concerning Borrower's occupancy
of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shail comply
with all the provisions of the lease. If Barrower acquires fee title to the Property, the leasehold and fee title
shall nct merge unless Lender agrees to the merger in writng.

7. Protection of Lerder’s Rights in the Property. if Borrower fails to perform the covenants and agree-
ments contained in this Security Instrument, or there is a legai proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankrupicy. probate, for condemration or forfeiture or to enforce
laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender’s rights in the Property. Lender’s actions may intlude paying any suins secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property 10 make repairs. Although Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrewer secured
by this Security Instrument. Unless Borrowe: and Lender agree o other terms of payment, these amounts shali
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment. .
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8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If. for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect.
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effect. at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate rnortgage irsurer approved by Lender. If substantially equivalent mortgage
insurance coverays is not available, Borrower shall pay to Lender each month 4 sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceazed to be in
effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.
Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the pericd that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums requited to maintain mortgage insurance in effect,
or tc provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or appiicable law.

9. Inspection Londer or its agent may make reasonable entry:s upon and inspections of the Property. Lender
shall give Borrower riatice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatw. The proceeds of any award or elaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total takingof the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not ther Zue, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair market vaive of the Property immediately before the taking is equal to or greater than
the armount of the sums secured by e Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing. the suric secureg .y this Security Instrument shall be reduced by the aniount of
the proceads multiplied by the following fractian: (a) the total amount of the sums secured immediazely before the
taking. divided by (b} the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower. In the event of a partial takirg 41 the Property in which the fair market value of the Froperty
immediately before the taking is less than the amcunt of the sums secured immediately before the taking. unless
Borrower and Lerder otherwise agree in writing or urless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security {nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o~ settle a claim for damages, Borrower fails o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to coliect and apply the procsels, at its option. either to restoration or repair
of the Property or to the sums secured by this Security Instrumelit, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applici tior. of proceeds w principal shall not extend
or postpor.e the due date of the monthly paymenta referred to in paragraplis-1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extzncien of the time for payment or
modification of amoruzation of the sums sacured by this Security Instrument graanted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Berrower.ar Borrower’s successors
in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums securadby this Securisy li:strument by reason
of any demand made by the nriginal Borrower or Borrower’s successors in interest. Any forbezrance by Lender in
exercising any right or remedy shall nct be » waiver of or preciude the excreise of any right eriemedy.

12. Successors and Asaigns Bound; Joint and Several Liability; Co-signers. The covenants-and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
previsions of paragraph 17. Borrower's covenants and agreements shall be jint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Secunty Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument:
(b} is not personally obligated 10 pay the sums secured by this Security Instruinent; and (¢} agrees that Lender
ard any other Borrower may agree to 2xtend. modify, forbear ur make any accommoedations with regard to the terms
of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject ta 2 law which sets maximam
loanr: charges, and that law is finally interpreted so that the interest or other ioan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: {a) any suck loan charge shail be reduced
by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be retunded to Borrower. Lender may choose 10 make this refund by
reducing the principai owed under the Note or by making & direct pavinent tv Borrower. If a refund reduces
principal, the reduction will be treated as a partial grepayment without any prepayment charge under the Note.
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14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering
it or by mailing it by first claas maif unless applicable law requires use of aicfher method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lencer. Any notice to Lender
shal! be given by first class maii to Lender's address s:ated herein or any other address Lei.der designates by notice
to Berrower. Any notice provided fer in this Security Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that ary provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Securitv Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of thie Security Instrnment and the Note are declared to be severable.

1€. Borrower's Copy. Borrcever shall be given one conformed copy of the Note and of this Security Instrument.

i7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is soid or transferred (or if a beneficiai interest in Borrower is sc'd or transferred and Borrower is
not a natural peisonj without Lender's prior written consent, Lender may, at ita option, require immediaw
payment in full of al! sums secured by this Security Instrument. However, this option shali not be exercised by
Lender if exercise ts prohibited by federal law as of the date of this Security Instrument.

If Lender exercises *iiis option. Lender shall give Borrower notice of acceieration. The notice shali provide 2
period of not less than 35 Zays ‘rom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Secunty instrument. If Borrower fails to pay these sums prior t¢ the expiraticn of this
per:od, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate. 7 Bcrrower ineets certain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument dizcontinued at any time prior ‘o the carlier of: fa) 5 days (or such other
period as applicable law may specify for einstatement; before sale of the Property pursuant to any power of sale
contained ir: this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {(a} pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred: (bl cures any default of any other covenants or agreements; (¢) pays
all expenses incurred in enforcing this Security Instrament, including, but not limited w0, reasonable attarneys’
foes: and (d) takes such action as Lender may reusorzbly require 10 assure that the lien of this Security
Instrument, Lender’s rights in tie Property and Borrow2r’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatemeri by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if r:C, acceleration had occurred. However, this
right to reinstate hall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nste or a partial interest in the Note (together with this
Security Instrument) may ke sold one or more times without prior netice Lo Beirower. A salemayresultinachangein
the entity (kncwn as the "Loan Servicer”) that collects monthly payment: due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Nete. If thereisa
change of the Loan Servicer. Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new ).0an Servicer and the address
to which pavments should be made. The notice will aiso contain any other information required by applicable law.

20. Hazardous Substances. Borrower shal! not cause or permit the presence, use, isposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoue ¢lse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two senienees shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances taa: are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigator, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invoiving the Property and any Hazerdous
Substarce or Environmental Law of which Berrower has actval knowledge. If Borrower learns, cr is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Subsiance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Envirenmental Law.

As used in this paragraph 20, "Hazardcus Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formal-
dehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law™ means federal laws and
laws of the jurisdiction where the Property is located that relate wo health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree/as {oliows:

21. Acceleraton; Remedies. [ender shall give notice to Borrower prior to acoeleratinn following Borrower’s
brea<h of any covenant or agrwnentmtthecunty Inatrument (but not prior to acceleration under paragraph 17
unleas applicable law provides otherwise). The notice shxll specify: (a) the default; (b} the action required to
cure the default; (¢) a date, uotlesau:mwdayafmmﬂndntcmenomeuglmm&rmm b which the
default must be cured: and {) that failure to cure the default on or before the date specifiod in the: notice may
result in acceleration of the sums aecured by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall further infortn Borrower of the right to reinstate afler acceleration and the right
to assert in the foreclosure procceding the non-cxistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not curer on or before the date specified in the notice, Lender at
its optian may require immediate payment in full of all surns secured by this Security lastrument without further
demsnd and may foreclose this Security Instrument by judicial proceedicg. Lender shail be entitied to coiloct all
expenses incurred in pursuing the remedies provided in this paragraph 21, incliding, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. "Coon pavment of all sums secured by this Security Instrument. Lender shail release this
Security Instrument svith~ut charge to Borrower. Borrewer shall pay any recordation costs.

23. Waiver of Houaestead. Borrower waives all right of homestead exempton in the Property.

24. Riders to this Seurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instruircnt, the covenants and agreements of each such rider shali be incorporated into and
shali amend and supplemeni v covenants and agreements of this Secunty Instrument as if the nder{s) were a
part of this Security Instrumeiit. [Check applicabie box(es;]

[ 1 Adjustabie Rate Rider (X7 Condorminium Rider [X] 1--4 Family Rider

[ 1 Graduated Payment Rider { }®Planned Unit Development Rider { 1 Biweekly Paymen: Rider
{ 1 Balloon Rider [ ]Rate improveraeni Rider [ ) Second Home Rider

[ ] Others) specify]

BY SIGNING RELOW, Borrower accepts and agrees t~ the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: /-L
- e Cr/
' (Seal}
,QSE'H T/CHCZEWSK -Borrower
—é(‘ug,(% ‘{(. e )Lw _c._:__,‘,.__ t'Seai)
BARBARA A. MCHAMARA -Borrower
— ‘Seal‘ r N
-Borrower )
7
- {Seal) o
-Borrower ~.
"5- 2 3
STATE OF ILLINOIS, {77 County ss: P
I Al ra A E ey , & Notary Public in and for said
county and state do hereb) ceruf} that JOSEPH 7. CHICZEWSK! and HARBARA A. MCNAMARA
hushand and wile

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that they signed and defivered the said instrument as their
free and voluntary act, for the uges and purposes therein set forth.
M ey é/ L0
Given under my hand and official sga.l,.ﬁ:w*"“‘ Al day 0‘ / 7 e B
/

‘.‘-Hﬁn* /////// / Z/

My Cemmission expires: CHUTA :3‘ LF:_S,, Vi i 1
1avary Pubiic. aate ! q.3:9% % ; Natary Public

H
L
3
{
\

\gsion Ex0ires :
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDEK is made this 3rd  day of November , 1992, and is
incorporated inte and shall be deemed to arsend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrinnent”) of the same date given by the undersigned (the "Borrower") 1o secure Barrower’s Note
to CORPORATE MORTGAGE SERViCES {the “Lender®)
of the same date and covering the Property described in the Security Instrument and locatad at:

505 NORTH LAKE SHORE DRIVE, UNIT 413, CHICAGO, [LLINOIS 60611,
'Property Address)

The Property includez a unit in, together with an undivided interest in the commen elements of, o condominium
groject known as:
LAY.E POINT TOWER CONDOMINIUM ASSOCIATION
{Name of Condominium Project}

(the *Condominium Project™). if 4nc owners association or other enlity which acts for the Condominium Project the
"Owners Association™) holds title to ricperty for the benefit or use of its members or shareholders, the Property also
inciudes Borrower’s interest in the Gwrers Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINTUM COVENANTS. In eudition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenuns and agree as follows:

A. Condominium Obligations. Borrower snall pirform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constituent Dociiments™ are the: (i} Declarauon or any other document
which creates the Condominium Project; i) by-laws: (i1 code of regulatisns; and tiv) other equivalent
documents. Borrower thall prompuly pay. wher: due, all d..es ard zssessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Associauon mairtains. with a generally accepted insurance
carrier, a "masier” cr "blanket™ policy on the Cendominium Project wiilh-is satisfactory to Lender and which
arovides insurince coverage in the amounts, for the periods, and against the hazards Lender requires, includirg
fire and hazards included within: the term "extended coverage,” then:

{iy Lender waives the provision in Uniforrn Covenant 2 for the monthiy pssment to Lender of one-twelfth
of the vearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 tw maintain hazard insi.rance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Uaie~s Association pelicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance ¢overage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repa.r frilowing a loss to
the Property. whether to the unit or to common elements. any proceeds payatle to Borrower are hereby assigred
and shall be paid to Lender for application to the suins secured by the Secusity Instrument, with any excess paid o
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Ownmers Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender. .

D. Condempation. The proceeds of any award or claim for damages, direct or consequential, payable to
Barrower in connection with any condemnation or other taking ol all or any part of the Property, whether of the unit
or of the common elemeats, or for any conveyanees in lieu of condempation, are hereby assigned and shall be paid w
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Umform Covenant 10.
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E. Lender’s Prior Consent. Borrower shall not, excep: after notice to Lender amd wnh Lender’s prior written

tonsent, either partition or subdivide the Property or consent to:
(ii  the abandonment or terminaticn of the Condominium Project, except for abandonment or

terminaticn required by Jaw in the case of substantial destruction by fire or other casualty or in the case of a

taking by cendemnation or eminent domain;
{ii) any amendment to any provision of the Constituent Decuments if the provision is for the express

benefit of Lender;
(it} termination of professional management and assumption of self-management of the Owners

Assoctatien; or
(ivi any action which would have the effect of rendering the public Lability insurance coverage

maintained by the Owners Association unacceptable W Lender.

F. Remedies. If Boirower does not pay Condominium dues and assessments when due, then Lender may
pay them. Any arounts dishursed by Lender under this paragrsph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms bf payment, these amounts
shall bear interestirrm the date of disbursement at the Note rate and shell be payable, with interest, upon

notice from Lender tw Ecirower requesting payment.

BY SiGNING BELOW, Borrower accepts and agrees to the erms and provisiona cortained in this Condominium

C i&\//( _“_(S(ha” !slfm.,{bu-..g o Mg MM-«—%-.._- (Seal)

Qrosir;m 'r. cmczm’tm. S ‘do'rower  BARBARA A. McNAMARA -Borrower

Rider.

(Seal) {Seal)
-Borrower ~Borrower
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