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This Iinstrument was gregared by:

MARGARETTEN & COMPANY IHC

625 HGRTH CT PALATINE, IL 60067 MORTGAGE 62206189

THIS MORTGAGE (*'Security Instrumsnt™’) is gives on November ard, 1992
The mortgagor is WARREN RAINES,
LEANE RAINES, , HIS WIPFE
{"*Borrmwer’’).
This Security Instrument.s.given to

MARGARETTEN & CO@#PANY, INC. wh.ch is organized and exiiting
unde: the laws ofthe Stalte of New Jersey - and whose address is
**Lender’’).

One Ronson Road, Iseiyn. New Jersey O0BS820
Borrower owes Lender the princiral sum of

Seventy- Pive Thousama, and 00,100 Dollars
Us s 75,000.00C 1..Thiz daht is evidenc=d by Borrower's note dated the same date as this Sacurnity
Instrament ( *Note'"), which provides for onthly pavments, with the full debt. if no: paid earlicr, due and payable
00 pecenber 1%, 2022 -/ This Security Instrumen: secures io Lender: (a: the repayment of the debt
evidenced by the Note, with interest, and all rehewale, extencions and modifications of the Note: (b) the payvment of all ott.ex
sums, with interest. advanced under Paragraph 714 protect the security of this Security Instrument; and (<) the perfarmance
of Borrower's covenants and agresments under thiv-Zeserity Instrument and the Note. For this purpose, Borrever does hereby
morigage, grani and comvey (o Lender ihe following #¢:«Ciibed propenty located in

COOK County, lllinois

LOT 210 IN WIKSTON PARK UNIT 1, BEINS 2 SUBDIVISION OF PART

OF THE NORTHEAST 174 OF SECTICN 3, TCWHNCHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEZEQOF RECORDED JULY 6, 1955 AS DOCUMENTL NO. 15291419, IK
COOX CCUNTY, ILLINOIS.

PIN#15-03-222-011-000Q0

PREY 2 X
(Hh‘,f,‘u.b

which has the address of
910 NORWOOD MELROSE PARK, IL §0160

{"'Property Address'");

TOGETHER WITH al! the improvements now or hereafizar erected on the property. and zll casernents, appurienances.
and fixtures now or hereafter a part of the property. All replacements and additions shall also be coverad by this Security
Instrurzent. All of the foregoing is rzferred 10 in this Security Instrument as the “*Property.””

BORKOWER CCVENANTS that Borrower is lawfuliv seised of the sstate hereby comvmed and has the right to mornigage.
gran: and comey the Property and that the Propeny is urencumbered, except for encurrbrances of record. Borroaer warrants
and wil Aefernd generally the title 10 the Properiy against all claims and demands. subject to any encumbrances of recond.

THIS SECURITY INSTRLUME>T combinss uniform covenanic for national usce and pen-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumen: covering real property.

UNIFORM COVENANTS.  Borrower and lender covenant and agree as [ollows:

i. Payment of Principal and [nteresi; Prepsyment and Late Charges. Borrower shall promptly pay when due the
crincipal of and interest on the deb: evidenced by the Note and any vrepayinent and late charges due under the Nete.
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2. Funds for Texes and lasurence, Subject tG applicahle law or w0 a written U\ Le%dcf Borrower shall pay to
Lender on the Jay monthly payments are due under the Note, until the Note is paid in full, 2 sum (“*Funds'’} for: (2} yeariy
taxes and assessments which may attain priority over this Security Instrument as a lien ¢n the Property; (b) yearly Jeaschold
payments or ground rents on the Property, if any; (¢) yzarly hazard or propeny tnsurance premiums; (d) yeariv Icod insurance
premiums, if any: (¢} vearly mornigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in
accordance with she prwisions of Paragraph 8, in lieu of the pavmen? of mortgage insurance premiums. These items are called
‘*Escrow ftems.”" Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related morigage loan may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time te time. 12 U.S.C. § 266! f seq. (" RESPA’"), unless another law that applies
to the Funds sets a lesser amount. I so, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the
lesser amoun:. Lender mayv egtimate the amount of Funds due on the tasis of current data and reasonable estimates of
axpenditures of future Escow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institurion whose deposits are insured by a federal agency. Instrumentaiity, or entity
(including Lender. if Lender is such an tnstitution) or in anv Federai Home Loan Bank. l.ender shall appiy the Funds to pay
th= Escronv Items. Lander may not charge Borrower for holZiay and applying the Funds, annually analyzing the escrow accountd,
or verifving the Escrow Items. unless Leader pays Borrower inizrest on the Funds and appiicable law permits Lender to make
such a charge. However, Lender may require Borrower te pay a one-time charge fer an independemnt real estate lax reporting
service used by Leader in connection with this loan, uniess applicable iaw provides otherwise. LUnless an agreement is made
or applicabie law rrquires interest *c be pa:d, Lender shall not be required (o pay Berrower any interest or earnings on the
Funds. Borrower‘and/Lender may agree in wrniting. however, that interest shail be paid on the Funds. Lender shall give to
Borrower, "aithout chirg~ an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which cach dsbit 1o the Funds was made. The Funds are pledged as additional security for al! sum: sacured by this Security
[nstrument.

IT the Funds held by Lea/ o1 exceed the amounts perinitted to be held by applicable law, Lender shaill account to Borrower
for the excess Funds in acconianic with the requirements of applicable law. If the amount of the Funds heid by Lender at
any time is not sufficient (o pay Uic Escrow Itemns when due, iender may so notify Borrower in aTiling. and, o such case

Berrower skall pay to Lender the ani=unt necessary to make up the deficicncy. Borrower shall mah:)u','! the tl:ﬂcieng L P

more than twelve monthly payments, ari.ender’s sole discretion.
Upon pavment in full of all sums serar.a by this Security Instrument, Lender shall pmmmly h"flmd to Bonoutr any

Funids hetd by Lender. If, under Paragrapli 21, "+nd=r shall acquire or sell the Property. Lender, prior (o the acquisiticn or
sale of the Moperty, shall apply any Funds held by Lender at the time of acguisition or sale as a cred:t against the sums secured
by this Security Instrumeni.

3. Appilication of Feyments. Unless appiical 2.7 provides otherwise, all payments received by Lender under Paregraphs
1 and 2 shall be applied: first, to any przpayment churg.s Juc under the Note: second, to amounts payvable under Paragraph
2; third, to interest due; fourth, te prnncipal due: and Jast. te any late charges due under the Note

“4. Charges: Liens.’ Borrower shall pay all taxes, assessronis, cnarges, fines and impositions attributable to the Property
which may attain pricrity over this Security Instrument, anc leasebold payments or ground rents, if any. Borrower shall pay
these otligatons in the manner provided in Paragmph 2, orif pol paid io that menner, Borrower shall pay them on time
direct!y 10 the petson oaed pavment. Borrower shall pramptly furaish to Lender all nnsices oL amounts to be paid under this
paragraph. If Borrower makes these payments directly, Bormower st prompiis furnish to Lender receipis evidenwing the
payments. - - ’ Ve 4 B ’ ’

Borrower shall promptly discharge any lien which has priority over tair Security Instrument uniess Borrower: {a) agreses
in writing 1o the pavment of the obligation secured by the lien in 2 manrz, accentable 1o Lender; (b contests in good faith
the lien by, or defends against enforcement of the fien in, lega! rroceedings which it the Lender's opinion operate to prevent
the enforcement of the lien; or (c) sccures from the holder of the lien an 2greem=nt catisfaciory to Lender subordinating the
lien to this Security Instrumest. It Lender determines that any pait of the Property is fobject to 2 Len which may anain priority
over this Security Instrument. Lender may give Borrower a netice identifving the liewn. Lorrower shall sztisfv the lien or take
one or mcre of the sctions set forth above within 10 dayvs of the giving of notice.

5. Hazard or Property Insumnce. Bortower shall keep the improvements now eistingg or hereafter erected on the
Propény insured against 1oss by fire, hazards included within the term "‘extended coverage’” ond any other hazards, including
floods or flooding, for which L:ndc: requires insurance. This insurance chall be maintained in tlie Zimoints and for the periods
that Lendzr requires. The insurance carrier providing the insurance shal! be chosen by Bormwer subisctio Lender’s approval
which shall notbe “unreasanably withheld. If Borrower fails to maintain coverage described above, lienier may, at Lender’s
ophon obtain Toverage 10 protect Lender’s rights in the Property in accordance with Paragraph 7.

Al! insurance policies and renewais shall be acceptable te Lenaer and shall include a siandard mnertage clause. Lender
shall have the nght to hold the policies and renewails. 1f Lender rrquires, Borrower shall promptly give to L:ner all receipts
of paid premiums and rencwal notices In the even: of loss, Borrower shall give prompt notice to the insurarce carner and
Lender. Lender may make proof of 1oss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiicd (0 restoration or repair of
the Property damaged, if the restoration or repair is economncally feasibie and Lender’s security is not jessened. If the
restoration Or repair is not economically feasible or Lender’s securnity would be lessenad, the insurance procceds shall be applhied
10 the sums secured by this Secunty Instrument. whethier or no: then due. with any excess paid 1o Borrower. [ Borrowe:
abandaens the-Pronerty, o5 does not answer within 30 days a notice from Lender that the insurance carmier has offeres 10 s2tue
a clairm. then Lender mnay collect the insurance oroceeds. Lender may use the proceeds 1o repair or restors the Properiy or
to pay sums secdred by this Security Irsfrument; whether or not then due. The 3J-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
posipone the due date of the monthly payments refermad to in Paragraphs 1 and 2 or change the amount of the payments.
[f under Paragraph 2] the Property is acquired by Lender. Rorrower’s right to any insurance policies and proceeds resulting
from damage to tne Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Securisy
Instrument immed:iately prior 10 the acquisition.

6. OGccupancy. Preservation, Maintenance and Protection of the Property; Borrower's 1L.oan Applicstion; Leasebolds.
Borrower shall occupy, establish, and use the Property as Borrower’s prinapzl residence within sixty days after the execuiion
of this Security Instrument and shall continuc to occupy the Property as Borrower's principal residence for at leas: one year
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