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MORTGAGE

THIS MORTQGAGE IS DATED NOVEMBER 6, 1992, between GARY PIERACE, GARY W. PIERCE, whose addrees Is
62 WALNUT AVF., GLGIN, IL. 80123-7741 (refurred to below aa "Grantor"); and CHARTER BANK AND TRUST OF
ILLINOIS, whose siddress is 1400 IRVING PARK RDAD, HANOVER PARK, ILL. 80103 (referred to beiow as

"Lendear").
GRANT OF MORTGAGE. ro viluabia conslderation, Geantor morigapes, warrants, and conveys 1o Lendar all of Granior's right, litle, and inleres!
1n and lo {he fallowing dascilbey s2at proparly, logether with all exisling or subsaquanily srecled or atixed bulldings, improvemants and fodures: alt

easaments, (ighls of wiy, and ap-puwionunces; all waler, waler rights, walercourses and ditch rights (including stock In ulllities with dilch or irrigalion
to (hi 1eal pr ly, including without imitation all minecals, oil, gas, geocthermal and simiar

righta), and alt uthor righle, l"(?uﬁlut anc proftle ml.!lnﬂ
maltars, tocated In COOK County, Stale of illinoia (the "Reasl Property"):

LOT 2027 IN WOODLAND HEIGHTS, UNIT MO, 5, BEING A SUSDIVISION IN SECTION 23, 24, AND 26, ALL
IN TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORD:r IM THE RECORDER'S OFFICE ON MARCH 8, 1963 AS DOCUMENT

18,737,474 IN COOK COUNTY, N CINOIS
The Real ProPotty or Ha addresas la con.monly known as 6§10 SHERWOOD DRIVE, STREAMWOOD, iL 60107. The
Real Property tax identficalion number is 06-24--306-010.
Granlor presently assigna lo Lender all of Grantora right, #.@, wnd Inisrest in and 1 &ff leasss of the Propery and al Renis ¥om the Propesty. In
addiion, Grantor grants to Lender & Unitorm Comme:clal Covle s Lurily intwest in the Personal Proparty and Rents. X
DEFINITIONS. The foifowing words shall have the following maa ings when used in this Morigage. Terms not olharwigs definad in this Morigage shall
have the meanings attribuled 1o such terms In the Uniform Caommercla Code. Al references 1o doltar amounts shall n amounis In lawiul mongy ot
iha United States of Americd. ! ’
Exisling Indebisminess. The words Exisling Indeblegness™ mear 1w 1obludness danscribed below in the Exisling Indsblodness section of this
Martgege.
Grantar. The word "Grantor” means GARY PIEACE. Thae Grantor is the 7 07igagor under this Morgage.
Guarantor. ‘The word "Guarantor” means and Includes witheut Kmitalion, as2n and all of the guaranto, surelies, and sccommodation parties In
connection with tha indet:tadnesa.
tmprovements, The word “Improvements™ means and includes without Dirmation =t exigting and future improvements, fixties, bulldings,
strucluros, moblie hames affixed on the Real Proparly, facilties, addilions and other ccastruzlion on the Raal Propsrly.
Indebledness. Tha word "Indetlodnoss™ means all principal and fntoresl payable und de Nole and any amounis axpended or advanced by
vender lo discharge obligations ol Grantor or expuenses Incurred by Lender 1o enfoice cofpai'ona of Granior undar this Mortpage, together with
Inlormal an such amounts as provided in this Morigage. Speciticalty, without imilation, this Jotr age secures, in addilion 1o the amounts specified
it the Note, all tulure amounis Lender In ks discration may loan 10 Grantor, 1ogethar with ad inlz. es’ dwrson; hawewr, In no svent shall such filuwiée
advances (exciuding nleresi) exceed in the aggregate $60,000.00.
Lender. The word “Landei” means CHARTER BANK AND TRUST OF ILLINOIS, Hs successors and acsigns. The Lander is the morigagee under
this Mortgage.
Mortgage. Tha word "Morigage” means this Mortgage belween Granicr and Lender, and includes withoi ¢ limi'ation all assignments and secyrily
inlerest provisions relating to the Personal Property &nd Rents. .
Note. The word "Nate™ means Ihe promissory nole o credit agreement daled November 6, 1892, In the olip.ial principal amount of
$60,000.00 irom Graotor to Lender, logether wilh all renewals of, suianslons ol, modificalons ol, refinany' /< of, consolldalions of, snd
substitutions for the prormissory note of agreomenl. The Inierest rute on tha Nole is a variable interesl rale bas(d vpon an index. The Index
currgnlly is 8.350% por annum. The inlereal rate fu be applisd to the unpaid principal balance of this Morigege . ail ba al & rate of 3.000
percentage polnt(s) over Ihe fndex, rosulling tn an inltisl rate of 9.350% per annum. NOTICE: Under no circumalancox shall the interas! rate on
this Morigage be e than the maximum vate allowud by applicable law. NOTICE YO GRANTOR: THE NOTE CONTAINS A VARIABLE

INTEREST RATE.
Personal Properly. The words “Personal Praperty” mean allt aquipment, Mxitres, and other articies of parsonal property now or heveafier wned
by Granlor, and now or hereafar atiachad or aMixed 1o Ihe Real Properly; logethor with all accessions, parts, and additions lo, all replacaments of,
and all subslitulions tor, any of such properly, and together with all proceeds (Including without limitation afl insuranca proceeds and refunds o
premiuma) from any sale or other dispasiion of the Propeity.
Properly. The word "Property” means colieaiively tho Reat Proparty and Lhe Porsgnal Property.
Real Properly. The words “Real Property” mean the property, interests and rights described above in the "Grint of Morigage™ section.
Aelated Documanis. Tha words "Aslated Documenis® mean and include withoul Nmilation &3 prormissory noles, credit agreaments, loan
agreements, guaraniies, securily agreaments, morigages, deeds of rus!, and ail other insruments, agrosments and doouments, wheiher now or -
nereatta exisling, sxecuied In connection with the Indebladnass.
Renis. Tha word "Ranls® means all prasent and fulure rents, revenuas, income, Issues, royalties, profits, and ofher benefite derved from the
Prgpeity.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INYEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excap! as otherwiss provided In this Morigage, Grantor shall pay lo Lender all amounts sscured by this Mortgage
as lhey becoma dua, and shail atrictly perlorm ali of Grantor's obigations under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees tha: Grantor's poasession and use of |he Proparty shall be governed by the

oifowing provisions:
FPossession and Use. Unti in delaul, Granior may remain in possession and conlrot of and operale and manage |ha Property and collect the

Renls (rom the Proparty.
Duty ta Maintain. Grantor shall malniain the Property in tenanlable condition and promplly pertorm ali repairs, rsplacemants, and malntenance

[ ~
- ') / nacessary o preserve its vale.
- Hazardous Subsiances. The larms "hazardous wasle,” "hazardous subsiance,” “disposal,” reieass,” and “threalensd rolease,” as Usod In lhis
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then current msplacemont valug of such propaity, and Ihe mannor of delsimining thal value; wxi (e} the sxpiration dale of Ihe policy. Granlor
shall, ypon requesd of Larndud, have an ledependent appratesr sallslaciony Lendler determine tha cash vaiue replaco/nent coal of the Properly.

EXPENDITURES BY LENDER. If Qrantor falls to comply wilh any pravision of this Moiigage, including any obilgalion lo maintaln Existing Indebiedness
W pood stanuing as required bolow, or it any acion o proceeding ls commaenced that would malerially attec! Lender’s Interasts In the Property, Lender
on Grantor's behall may, but shall not be required to, lake any action that Lendor deems appropriate. Any amount thal Lendar expands in 5o doing will
bear interos! al the rate chargod under the Note rom the date incurred or pald by Lender to iha dale of repayment by Granlor. All such axpanses, &l
Lerdor's nption, wil (a) be payable on demand, (b) be added lo the balance of the Nole and ba aﬁ)porﬁumd among and be payable with any
instaliment payments to hecomo due duiing either (1) the term ol any applicable Inswrance polioy of (K) the remaining lesm of the Note, or (9) be
Irpaled as & halloon payment which wiil ba due and payable at ihe Note’s matuilly. This Morigage also will secure paymant of thess amounts. The
Hghts providod for In this paragiaph shall be in addtion lo any olher fighta of ey remedies (o which Lender may be enliled on aocount of lhe delault.
Any such aclion by Lender shall nol be censirued as curing 1ne deleuil 50 a3 10 bar Lender irom any remady (hat Il atheiwisa would heve hed.

WARRANTY; DEFENSE OF TITLE. The lollowing provisions relating (o ownership of the Property &re a part of this Morigage.

Tile. Grantor warants thal: (&) Grantos holds good and markelabie ttle of record to The Properly In fea simpie, iroe and clear of all Hens and
encumbrances olher than those eat forth in the Real Property description or in the Exisling Indobledness saclion below of in any Ulle inswance
policy. title coport, or final Utle OpPINON Issurd in faver of, and accwied Dy, Lender in conneclion wilh this Morigage. and (b) Giantor has the full
right, power, aad aulhonty 10 exvcuta and deliver ihis Motigage to Lender.

Datense of Titlke Subjoec! to the excoption In the paragraph above, Grintor warranis and will forevor detend the Itie 1o the Propedty against tha
lawtul claims of all pursany. In ihe avent kny action or proceeding is commenced thal quealions Grantor's ke o the inierest of Lenda under this
Mongage, Grantor shall detend ihe action al Grantor's sxpense. Granior may be the nominal party in such proceeding, but Lender shall be
entilled to parlicipate i tha proceading and to be repressnted In the procesding by counsed of Lender's owa Gholce, and Gramor wil defives, of
cause 10 be delive v, 1o Lender such inslrumenis as Lender may mequest from time to ime jo permil such participation.

Complilance With L aws, Grantor warrants thal the Propady and Grantor's use of the Propecty compies with all sodsling applicable laws,

orddinanceas, and regL’:lons of governmental authorilies,

EXISTING INDEBTEDNESS, "he inlowing provisions conceming sxisiing indeviedness {\he Exsiing indebiadness”] are a part of this Morigape.
Existing Lien, The lun = s Morlgage securing the Intlebladnoss muy Lo secondary and Inferlor fo thae linn securing payment ot an exisiing
obligation o COUNTRVAITCSUNNDING CORP described as: MORTQAGE LOAN DAYED JANLIARY 3, 1880 AND RECORDED JANUARY 13,
1989 AS DOCUMENT 880213, Tne exisling odligailon has a cwrenl principsl balance of appoximately $48.633.00 end i3 In the original

principal amount of 358,500 83, /Grenlor axpressly covenants and agrews fo pay, or 9e io the paymenl o, the Existing Indeblodness and lo
prevant any dalaull on such ndab’edness, &ny defauit under the inshuments evidencing auch indebiedness. or any delaull under any sacunty

cocuments 1ot puch indebladness.

Detautt. If tha payment of any instuiimaat ¢ principal or any intaresat on tha Existing Indoblodness is nol made within the limea required by the note
avidencing such ndebledness, or shoid 1) cstault ocowr under the Inskumen! seowing such indebledness and not be cuisd dwing any
applicabia gracze period therein, than, at e oolion of Lender, ibe tadebledneas secuwisd by this Morigage shak bacome mmediaisly dus and

payable, and this Morigage shail be in defaut.
No Modification. Granios shall not anter Into 4 1y agreemaent with 1he holder ol any morigags, dead of trusl, or olhor sscurlly agreemant which
has priorty over this Mortgage by which that agresmeat s modified, amanded, axionded, of renewed without tha prior writlen conaant of Lendaer.

Grantor shall neither requost nor accepl any Iutuie & 1ve iKas UNJW any such securily agreement withouw: the prior wiitlen consenl of Lander,

CONDEMNATION. The following pravisions relaling to cond(imr aliui of the Proparly ace & parl of Ihis Mortgage.

Applicetion of Nel Procesds. It all or any part of the Prog s iy is condemned by sminant domain piocecdings or by any prcoseding or puruhase

W oy of condempalion, Lendad may al its alecion roquira 1iat a2 any porticn of the net procesds of ihe awkie hé applled io ihe Indeblsdness

or the 1opair or restoration of the Property. Tha net procoeds of (ne award shall mean the award after payment of ail reasonabie cosls, expentes,

and altornoys' fees or Launder in coangction with thve condamnativn. '

Proceodings. It any proceeding in condemnalion Is fled, Qranlor hal promplly nolity Lendar In wiiting, and Grantor shall promptly take such
steps % may be necessary to defend the aclion and obtain the awary.Clanlor may be the nominal party in such proceeding, but Lender shall be
enliled 1o parlicipate 0 the progeeding and fo be represeated in The pricerding by counsat of Its own choice, and Granioe wiil deliver or cause o
@ delivered to Lender such Instruments as may be reguested by it from lm7 to lime 1o peimit such participation.

IMPOSITION OF TAXES, FEES AND CHARQOES BY GOVERNMENTAL AUTHOR(TIEY. The following provislons 1eialing 1o governmental laxes, lees

and charges are & part af thia Morlgage:

Currert Taxns, Fees ano Charges. Upon request by Lender, Grantor shad exeou’s sich dogumants in addilion lo this Morigage and iske
whatever olher action is requested by Lander to perfeci and conlinue Lender’s lien o n the Peal Properly. Granior ahall rsimburse Lender for al
taxes, as described below, logether wilh all expenses incurred in recording, perfecting = cunlinuing this Morigage, including wilhcut ilmitation al
taxss, fees, documeniary slamps, and other charges fof recording o ragistering this Morigao .

Taxes. The following shall constitute taxes to which this seclion applies: (a) a specific tax Upelilb's type of Morigage or upon all or any par of
the Indeblediess secured by this Mcrigage; (b) a specific tax on Granlor which Granlor is auliofian or requirad lo deduct from payinants on the
Indabladnoss secured by this lype of Morigage; (c) a tax on ihs lype of Morigage chargeable ug ainst the Lender or the holder of the Nole; and
(¢) 8 specilic lax on all o7 any portion a! the indeblednoss or on payments of prinGigal and inlergst mads hy Gruntor.

Subsequen! Taxes. If any tax to which ihis saction appiies is enacted subsequeni [0 the dale of this Mor'2oge, This event shak have [he same
aitect as an Event of Defaull (as definad Delow), And Lendor may exsrcise any or all of its avallable camec s K+ an Event of Delault as provided
bolow uniess Granlor sither (a) pays the lax befora it bacomes delinquent, or () conlesls the lax as proviue< above In the Taxas and Llens
saclion and deposils with Lender cash v a sulficlent coiporele surety bond or other securily salistactory 1o Land' .

SECURITY AGREEMENT; FIRANCING STATEMENTS. The lollowing provisions relaling 10 thia Modgage as 4 secu’'y ~eemen! are & parl of this
Morigage.

Sscurlty Agresment. This insirumant shall consiiluie a security agreemant Lo tha exient any of the Property conslitutés v lures or olher porsonal
property, and Lercer shall have all of the rights of & secured parly under 1he Uniform Commavclal Code as amended trorii time lo lime.

Security Intereal Upon request by Lender, Grantor shail exacuta financing slatemenls and lake whatever other aclion is requealsd by Lender 1o
parfect and conilinue Lender's seaurity Intervst in the Aonts and Personal Property. In addilion to recording this Mortgage In the (oal properly
recards, Lander may, al any lims and without further authorization from Grantor, fle eweculsd counterparts, coples or reproduchions of thie
Mortgage as a Arancing sialament. Grantor shall reimbuwse Lender for all expenses Incurmed in pariacting or caatinuing this secudly interest.
Upon deiaull, Granlor shal assomble tha Parsanal Propedy in & manner and al a place reasonably convenignt lo Grartor and Lender and make it
dvailabke to Lender within Ihvee (3) days after recaip! of wiltlen demand rom Lender.

Addresses. Tho malling addresses of Grantor (deblor) and Lender (securad parly], from which Information concerning the soowily inlerest
granted by this Morigage may ba oblained (eech: a3 tequired by the Unifonm Commerdal Code), ire as siated on the fiat pape of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The toNowing provisions relating {0 further assurances and attornay-in-{act ate a past of thia

Morgage.
Further ARsurances. Al any ime, and from Uma lo thee, upon raquesl of Lander, Grantor wilk make, sxecule and delivir, or will cause o be
made, executod or delivered, lo Lander or (o Lender's dosignee, and whan requesiod by Lander, cause lo ba fled, recorded, reflled, of
rarecorded, as tha casa may bo, ul suah times aud In such offices and places as Lender may deem appropriate, any and alf such morigages.
deads of lrust, securlly deads, securily agreements, financing slatements, continuation stalemants, instruments of turihar assuranos, ceriiiicates,
and alhar docurments &g may, \n iha sole opinlon of Lender, be necessary O gesiiable In oroer \o sHectuats, complele, perisct, conlinue, o
prossrve (a) the obligations of Granlor under the Note, ihe Morigage, and ihe Relaled Doouments, and (b} tha dens and secwily inleresls

this Martgage an the Propasty, whether now owned of hereaher acquired by Grantor. Unless prohibiled by law or agreed io the

crealad by

conirary by Lender In wriling, Grantor shall reimburse Lender for all cosls and expensas Incured in oconnaciion with the maliers relerred to In ihie

paragraph.

Attorney~In-Facl. 1f Grantor falls to do any of the things referred fo tn the preceding paragraph, Lender may do so lor and in the name of
poses, Granor harsby Urevocably appoints Lender as Granior's atlorney-in~act tor Ihe purposa

Grantor and at Grantor's sxpense. For such pui|
of rraking, execuling, defiverdng, fling, recording. and doing alt other things as fay ba necessary or deskrable, In Lender's sola opinion, 1o

accomplish tha maliors reterred lo in the preceding peragraph.
FLLL PERFORMANCE. | Geantor pays all tha Indebladaess, including without limiialion s4 fulure advances, when due, &nd otherwise partorms il the
ebligations Imposad upon Qranlor under inle Morigage, Lendar shall axeculs and daives 1o Granlor a aullable satisfaction of this Mortgage and suitable
slaiements of tormination of any tinancing stalemant an fle svidencing Lender's seouiity interesl in the Ronts and 1he Personal Propasty, Grantor will
pay, i permiited by applicable law, any reasonable ierminalion lee as datermined by Lender from time o time.
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oifonding provision shall be dosmed 1o bo madillad lo be within 1he limits ot unlorceablity or validily; howsver, if Ina cifending provision cannot be
30 madiud, It shall be sinckan and all othee provisions of inis Morigage In all olher 1espects shall remain valld and entoroeable.

Successors and Aasigns. Subject lo tha iimitalions slated In this Morigage on ‘ransfer of Grantor's interast, this Mortgage shall be binding upen
and inure o Ihe benefit of the parties, their successors und assigns. 1 ownership of Ihe Propeity becuimes vesled in a person niher than Grantor,
Lander, wilhoul nolice to Grantor, may desl with Granior's successors with relerence 1o 1his Morigage and Ihe Inutebladness by way of
furbearance ur extenslion without relceaing Grantor rom the obligahons of this Morigage or ability under the Indabledness.

Time Ip of ihe Essence. Timao Is of Ihe essenca in the performance of this Moilgage.

Walver of Homestead Exemption, Grantor hersby releases and walives all rights and benefits of the homesisad exemplion laws of the Stale of
Mincls as 1o all Indabtedness sacured by this Morlgage.

Wnivars and Consants. Londer shall not boe deomud lo have walved any rights undec ihls Morigage (or under tha Relaled Documanta} unigss
cuch weiver s I willing and sigr ad by Lender. No dolay or omisslon on the pait of Lender in sxarcising any right shakt opaale as a walver of
sizah rghl or &ny othar oghl. A walver by any paty of & provision of {his Morigage shall nol conshiule & walves of of prejudice the party’s right
alheiwisy o damand slrict complignce with [hat provision or any olher provision, No prior waiver by Lendar, nof kiny oouise ol dealing between
Leadar and Grantor, shall canslitule a walver of any ol Lande's righls or any ol Granior's obligations as to any fulure transaclions. Whenaver
consenl hy Lender 18 requitad in This Morigage, the granting of such consent by Lender in any Inslance shall nol ocnalilute continuing consent to
subsaquend instances whare such consent s required.

GRAMTOR ACKNOWLEDGES HAVING AEAD ALl THE PROVISIONS OF THIS MORTUAGE, AND QRANTOR AGREES TO ITS TERMS.

QRANTOR: (}/ / o :
AT 07 S LA o a8
OARY FERCE ™ "7 -
[

// ey l/f/ [,

Thiv Morigage preparea by: X _ O 7 o . T L.
' CHIST SAEA. PiAzZi Vi /

sTateor sl a0

Glven underdﬂ}h'na and official sagl this

r
: . -
By, N A I LA . Reraigs _%_ﬂzgﬁ R%«_gé‘_
' W} My coltm.sslon expires - 2 é

Notary Pubiic in and for the Slate of _

INDIV'DUAL ACKNOWLED i

"OFFICIAL SEAL”
Gilla Kessler

/ 1 .
/ 2 & Notary Public, State of Ifinos
COUNTY OF LIPS A LT ) My Comnustion Cxpires 9720 /0F
On this day betora mo, the undersigned Notary Public, personally Lppeviad GARY PIE h ‘W PIERCE, \o-ty be \he Individual
descrnbod In und who oxeculad the Morlgage, and acknowledged thol he or she signad the Morlgage as his or hev kee an uniary acl ad deed, for
the uyss ant purposes therein mentloned. PR / AP ' B
» Fh e / oty ﬁ{(
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