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{1} Construction or impr nt gorkpletle in go orl like n§ bulidihg or improvement or repair releting

tharelo which may be begun on such properly or contamplated by the loan secured hereby, to pay when due ail costs and liabilities
wmeurred therefor, and not to permit any mechanic's lien against such propesty, nor any stog aotice against any loan proceeds. Lorrower
also aprees, anything in this Mortgage to the contrary nolwithstanding: (a) to promptly commence work and to complete tite proposed
improvements promptiy. (b 10 complete same in accordance with plans and specifications as approved by Lender (€) to allow Lender to
inspect such property at all times during construction, {d) to replace any work or materials unsalisfactory to Lender, within fileen [15) days
atter written notice from Lender of such lact, which notice may be given Lo Borrower by certitied mail, sent to his last known addrass, or by
per:onal serwvice of the sam., and {e) 1o perform all other obligations of Borrower undear any building loan agreement relating to
such property.

(2) Rapalr and Malntenance of Property. To keep such property in good condition and repair, not 10 substantially alter, remove or
demolish any buildings thereon; to restore promptly and in good workmaniike mannes any buildings which may be damaged or destroyed
including, but notlimited 10, damage from termites and earth movement; to pay when due aii ciaims for labor performed and materiats fur-
nished in connection with such propersty and not to permit any mechanic's fien against such property, to comply with all law affecting such
property or requiring any alferations or improvements to be made thereon; not to commit or permit waste thereon; not to commit, suffer or
permil any act upon such property in viclation of law; to cullivate, irrigate, lertilize, lumigate and prune; and 1o do all other acts that from the
chatacter of use of such property may be reasonably necessary to keep such property in the same condition (reasonable wear and tear
excepled) as at the date of this Mortgage.

(3) Fire and Casuaity Insurance. To provids and maintain in force at all timaes fire and other types of incdrance with respec! to such
praperly as may be required by Lender. Each policy of such insurance shall be in anamount, for aterrm and inform and content and by such
companiss, as may be satistactory toLender, with l0ss payable to Lender, and shall be delivered to, and remain in possession of, Lender as
further security for the taithful performance of these coveneants. Borrower shall also furnish Lander with written avidence showing payment
of all premiums tharefor. At leaat thirty (30) days priar to the expiration of any insurance policy, a policy renewing or extending such expiring
insurance shall be delivered to Lender with written evidence showing payment of the pramium therafor, and, in the avent any such
ingurance policy and evidenca of payment of the premium are not so delivered to Lender, Borrower by exacuting this Morigage specifically
requests Lender to obtain such ingurance. Lender, butl without obligation so to do, without notice to or demand upon Borrower and without
releasing Borrower from cny obligation hereof, may obtain such insurance through or from any insurance agency of company acceptable
10it, and pay the prasnum therafor, Lender shall aot be chargeable with obtaintng or maintaining such insurance ortor the colltection of any
insurance moniaswrio any ingolvency of any insurer or insurance undarwriter. Lender, from time to time, mey furnish to any insurance
agency orcompany, Qr . ather person, any information contained in or extracted from any insuriance policy theretolore dslivered to Lender
pursuant hereto, and eny lormation concerning the loan seciured heraby. Borrower hereby assigns to Lender all unearned premiums on
any such policy, and agreer. that any and all unexpired insurance shalil inure to the banetit of, and pass 10, the purchaser of the propeny
conveyad at any sale heio setsunder pursuant to the foreclosure of this Mortgage.

{4) Lite, Health or Acc e fneurance. i Borrower shall maintain lile, accident or health insurance and Lender shall be the owner or
holder of any policy of such ing Jraice as further security hereunder, Lender may elect to pay any premiums theraon as to which Borrower
shall be in default, and any amourii 30 paid may be securad hereby.

{5) Taxes and Othar Sums Due 15 pay, satisty and discharge: (a} at least ten {10) days before delinquency, all genesal and special
Taxes affecting such praparty, (b} wiar duee, ali special assessments tor public Improvemaents:; (¢) on demand of Lenaer but in no event later
than the date such amounts bacome ~_e:{1) all encumbrances, charges and liens, with interesi, on such property, ar any part thereof, which
are, or appear 1o Lender 1o be prior 10, or svuerior hereto; (2) all costs, fees and expenses of this Mortgage whether or not described herein;
{3} tees or charges for any statement rega. dir.g ‘e obligation secured hereby in any amoun! demanded by Lender not (o exceed the max-
imum amourit allowed by law therefor at the tirme when such request is made; {4} such other charges as the Lander may deem reasonable for
services renderad by Lander and furnished af the sequest of Borrower or any Successor in interast to Borrower,; (5) if such property incliudas
aieasahoid estate, all payments and obligations ‘equ.red of the Borrower or hig auccessor in inlarest under the terms of the instrument or
instrumeanis creating such leasehold; and (6} all p2yrianis and monetary obligations required of the ownear of such property under any
declaration ot covenants or conditions or restrictions pe taining to such property or any modification thereof. Should Borrower tail to make
ary such payment, Lende: without contesting the valiurt; 0y amaunt, may elect to meks of advance such payment, icgather with any costs,
expenses, feas or chargea relating thereto. Borrowar xgrars to notify Landar immediateily upon raceipt by Borrower of notice of any
increasa in the assessed value of such property. Borrower p, 28 to notity Lander and appropriate taxing authorities immediataly upon the
happening of any event which does or may at{ect the value 0 such nroperty, the amount or basis of such property, or the availability of any 7.
axemption to which Borrower ts or may be entitied. : &N

inthe event of the pastage of any law deducting from the valu 3 of real property for the purposes of taxation any lien thereon, or changingm
in any way tha laws for the taxation of mortgages or debts securea oy morigages for state or local purposes, or the manner of the callectio
of any such taxes including, but not limited to, the postponement of hs payment of all or any part of any real or personal property taxes, »
as to aftect this Mortgage. the holder of this Mortgage and of the obligatioas which it secures shall have the right to declare the princip
sum and the Interast dua on & date io he specified by not lesa than 30 v /a ' written notice to be given to Borrower by Lender; provid
howevaer, that such election shall be ineffective if Borrower s parmitted by @av’ (¢ pay the whele of such tax in addition to all other payme:
required hereunder and if, priorto such specified date, does pay such tax anu s yri;es to pey any such tax when hereafterigviod or ass¢ss
against such property, and such agreement shall constitute a medification of this Mortgage.

{6) Impounds. To pay to Lender, if Lender shall so request, in addition 1c any oth~r paymants required hereunder, monthity advance
instaliments, as estimated by Lender, for taxes, assessments. insurance pramium s, ground rents or othear obligations secured by this
Maortgage (herginafter in this paragraph relerrad to as "such obligations™) for 1he purpose of establishing a fund to insure paymeni when
due, or before delinquency, of any or ali of such obligations required to be paid as to such property.  the amounts paid to Lender under the
provisions of this paragraph are insufficient to discharge the obligations of Borrower to (ay such abligations as the same become due or
delinquent Borrower shall pay (o Lender, upon its demand, such additional sums necessay Ir Gischarge Borrower s obligation 1o pay such
obligations. All monies paid to Lender under this patagraph may be intermingled with othe: mzinias of Lender and shall not bear interesy
except as requirad by law. Lender may pay such obligations whether betara or after thay becom 3 Gua and payable. in the event of a default
in the payment of any monies due on the indebtedness secured hereby, default of any obligal on securea hefaby, or defautt in the
performanrce of any of the covenants and nbligations of this Mortgage, then any balance remainin } from monies paid Lender undar the
provisions of this paragraph may, at the option of Lender, be applied to the payment! al principal, intelgat or other obligations secured
hereby in lieu of being applied to any of the purposes for which the impound account is established Lender will make such reporis of
impounds as are required by law.

(7) Condemnation and injury to Proparty. All suma due, paid or payable to Borrower or any succassor (/. derest to Borrower of such
property. whether by way of judgment, settiement or otherwise: {a} for injury or damage to such property; or ("4 I: connaction with any con-
demnation for public use or injury to such property. or any part thereof, are hareby assigned and shail be paid tc L #nier, All causes of action
of or belonging 1o Borrower, whether accrued before or after the date of this Mortgage, for damage or injury to 2uc’ nroperty, or any part
thareotf, or in connactlon with thetransaction financed in whole or in part by the funds foaned to Borrower by Lendar, ¢ 1 in connection with
or affecting said properly or any part thereof, including causas of action arising in tort orcontract and criuses of activa lor fraud or conceal-
ment of material {act, are hereby assigned to Lender, and the proceeds thereof shill be pald to Lendes who, atter geducting thereirom all its
axpensas, Including reasonatie attorneys’ fees, may appiy such proceeds to the aums secured by this Mortgage ar to any deticiency under
rhiz Mortgage or may releaas any monies so recsived by it or any part thereof, as Lender may elect. Lender may at its option appearin and
prosecute in its own name any action or procaading to enforce any such cause of action and may make any compromise or settiement
thereol. Borrower agrees to execute any further asaignments and other Instruments as from time to {ime may be necesseary to effectuate
the foregoing provisions and s Lender shall request.

(8) Disposition of the Proceads of any insurance Policy, Condemnation or other Recovery. The amount received by Lender
pursuant to this Mortgage under any fire or other insurance paolicy, in connection with any condemnation for public use of or injury to such
property, for injury or damags to such property or in connection with the transacticn financad by the loan ascurad hareby, at the option of
Lendar may be applied by Lenderto any indebledness secured haeraby and in such order as Lender may detarmine or, without reducing the
indebtednass secured heraby, may he usad toreplace, restore, or reconstiuct such property to a condition satisfactory to Lender or may be
released to Borrower, or any such amount may be appartloned and allocated in any manner 10 any one or mora of such usesa No gu~* .
pppilcation, use or ralease shall cure or walve any defaulit or notice of defauit heraunder ot invalidate any act done pursuant to such notice,

(8} Litigation. Borrower shall defend this trusi in any action or proceeding purporting to affect such proparty whethar or not it aftects
thia ller: hereof, purporting to afact the lian hereof and shatlt file and prosecute all necessary clairms and acliona to prevent or recover for
any damage to or dastruction of such properly; and Lender is hareby authorized, without oblipation so to do, to prosecute or defend any
such action, whether brought by or against Borrower or Lender, or with or without sult, to axercise or enfosce any other right, ramedy, or
powear avallable or conferred hereunder, whether or not judgment be entered in any action or proceeding; and Lendar may appasr or
irtervene in any action or proceeding. and retain counsel thetein, and take such action therein, as either may be deemed neceasary or
aidvisable, and may settie, compromise or pay the seme or any other claims and, in 80 doing, may expend andg advance such sums of money
a1 either may deam necessary. Whether or not Borrowar 8o appears or defends, Borrower on demand shall pay all costs and expenses of
Lender, including costs of evidence of title, in any such action or proceeding in which Lender may appsar by virtue of being made a party
defendant or olharwise, and Irraspective ar whethaer the interest of Lender in such property or their respective rights or powers harpunder
may be affectad by such action, inctuding, bul not limited to, any aclion tor the condemnation or partition of such pre-arty ana any suit
brought by Lender to foreciose this Mortgage.

(10) Loan on Laasshold Estate. if such propetty includes a leasehold eatate, Borrower agrees to comply with all of the termas, conditions,
and.provisions of the instrument or ingtruments creating such leasehold Borrower also agrees not to amand, change, or modify his
ze.nsehold intarest, or the tarms on which he has such leasehold intersat, ar to agraee to do so, without the written consent of Lender being

irst obDtained
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i124) Futury Advancas. UMNE@FF*{M atJ;Avk:pu npr Wmls Mortgage, may make Future
Advances to Borrower. Such F th irteroSt ahil s& 3 id Mortgiage when evidenced by prom.asory

nolessiating that said notes are secured hereby. At no ime shall the principal amount of the indebtedness secured by this Mortgage, not
inciuding sums advanced in accordance herewith to protect the security of 1his Morntgage, excead the original amount of the Note

ptus . - "
L OCt )

‘25) Inspection and Business Roc«?? ?‘L"é)né)ér at any time during the continuation of this Mortgage may enter and inspeci such
prcparty &t any reasonabile time. Borrower agrees that in the event that such property is now or hareafter used forcommerclal or residential
income purposes, that when requested by Lender, Borrower will promptly delivar to Lander such certified {inancial statements and profit
and loss statements of such types and at such intervals as may be required by Lender which will be in form and content prepared according
to the genarally accepted accounting principles and practices, which statemeants shall cover the financial operations ralating to such
propaity, and Borrowar further agrees when requested by Lender, 10 promplly deliver, in writing such further additionat information as
required by Lendar relaling to any of such financial slatements

(26} Governing Law: Severability. The loan secured by this Mortgage is made pursuant to, and shatl be construed and governed by,
tha laws of the United Slates and the rules and ragulations promuigated thereunder, including the tederal Jaws, rules and regulations for
feueral savings vanks. If any paragraph, clause of provision of this Martgage or the nole or any other nolas or obiligations secured by this
Mortgage is determined by a courl of compelent jurisdiction fo be vodd, invalid or uneniorceable, such dacision shall affact only those
paragraphs, clauses or provisions so determined and shall not affect the remaining paragraphs, clauses and provisions of thie Mortgage
ot the note or other noles secured by this Morigage

(27) Offssts. No indebtedness secured by this Morigage shall be offset or compensated or shall be deemed 1o have been ofiset or
compensated by all or part of any claim, cause of action, counterclaim or part of any claim, cause of action, counterclaim or crossciaim,
whathar liquidaled or unliquidated, which Borrower now or hareafter may have or may claim 1o bave against Lender, and, in respect (¢
the Indebtedness now or hareallar secured hereby, Borrower waivas, 10 the fullest extent permitted by law, any and afl rights of offset
which Borrower now or hareafter may have or claim to have in respect to all or pan of the indebtedness secured hereby, and further
waives the benefits of any applicable taw, regulation or procedure which provides or substantlally provides that, where cress-demands tor
money have existed between persons at any point in time when neither demand was barred by the applicable statute of limitations, and an
action is thereafier commenced by one such person, the other person may assert in his answer the defense of payment in that the two
demands are comper.sated so far as they equal each other, notwithstanding that an independent action assenling his claim would ai the
iime of filing his aravwe: be barred by the applicable statute of timitatians.

{28) Misreprasantat’zn or Naondisciosure. Borrower has made certain wrilten representations and disclosuraes in order to induce
Lender to make the loan cvidenced by the nole or notes which this Mortgage secures, and in the event that Borrower has made any
misrapresentation of matarielfact or failed to disclose any materialfact, Lender, at its option and without prior notics, shall have the right to
deciare the indebtedness se.ui9d by this Mortgage, irrespective ol the maturity date specified in the note or notes, immediately due and
payable.

{29) Walver of Homestead. 3nrrower hereby waives ail right of homesiead exemption in such property.

(30) Notice ta Borrowar. Any riGtice to the Borrower provided 1or in the note or this Morigage shall be deemed given when it is
depositedin the United States mail, pustage prepaid, addressed to thae Borrower at the address of the Borrower as it appears in Lendear's
racords pertaining to the lfoan evidencad by the note at the time notice i1s given.

(31) Genersl Provislons. {(s) This Jicrtguge applies 1o, inures 1c the benefit of, and binds, all parties hereto, their heirs, legatees,
deviseas, agministrators, exacutors, succes=ots and assigns (b) The term “Lender” shall mean the owner and holder (including a pledgee]
of any note secured hereby, whether or not na'n=J as Lender harein. (c; Wherever the context 5o requires, the masculine gender includes
the feminine and neuter, the singufar number in.ctudes the plural, and vice versa. (d) Captlons and paragraph headings ugsed herein are for
conveniance onfy, are nof a part of this Mengagr an¢ shall not be used in construing it

(32} Adjustabie Rate Mortgage Provisions. The Note which this Mortgage secures is an adjustable morigage loan on which the
interast rata may be adjusied from time to time in a~corance with a monthly increase or decrease in anindex, all as provided in said Note.
From time to lims the monthly installment paymants ¢ ue under said Note may not be sutficiant to pay all interesi due in which case unpaid
rnLerest will be added to principal In no case shali ifie unpaid interest added {0 the principal exceed 150% of the original principal
indebtedness,

BORROWER ARQUESTE THAT A COPY OF ANY NOTICE OF DEFAULT AND OF ANY NI TICE £" RALE HEREUNDER BE MAILEZD TO BORROWER AT THE ADDRESS HEREINABOVE SETFOATH.

Signature o! Borrowaer

,_M/jééz LS ey At

SCOTT W. LIEB K¢ Do LIEB® -
- - K.Y
X Zudoid £ Mzﬂa X e ~
FREDERICK 6. LIEB, A. DERURAA L J:Bx

State of-thimois Fior, ‘Cfa_ County 88 4, ,-‘[1?
], Teers v P Yerar; a notary public in and for said co (r.ty and state do hereby certify that
ST R XPEG ARG TEC O R DX DER AN FREDERICK G. LIEB, JR., AARRIED TOQ
DEBORAH LIER & DFBORAH LIEB MARRIED TO FREDERICK G. I.IEB
parsonatly known to me to be the same person{s) whose name(s) ARE subscribed tg the foregoing Liztrument, appeared belors
me this day In persen, and acknowledged that THEY signed and delivered the gsame insirument as THETR free and voluntary
act, for the uses and purposes therein sat forth, 7 C
Given under my hand and official seal, this /& ™t day of fs 3 7o D .19 A
'.’éx e J—n Rt I A g P AL — .
My commission expirbs: X r .
Wotary Public, State of Flosidd o C ety M T e s
i -nives Nov. 9, 19 o
tty Commisslon Expires Nov. %
P A Jﬁbf N Venn Notary Public

AR 2eC T2

#SIGNING STRICTLY FOR THE SOLE PURPOSE OF WAIVING MY HOMESTEAD RIGHTS IN THE PRDPERTY

LOGCATED AT 217 NANTUCKET HARBOUR, SCHAUMBURG, Il 40193
State of lli.incis County of Cook ss:
I, Carolyn H. Krause, a notary public in and for said county and state, do hereby
certify that Scott W. Lieb, mar-ied to Kay . Lieb, and Kay D. Lieb, married to
(LDAN NO. 1498384-5)Sc0tt wW. Lieb, personally known to me to be the sar:re person(s) whose names are

subscribed to the foregoing instrument, appeared before me this day in pescn, #nd
acknowledged that they signed and delivered the same instruments as their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ¢ day of October, 1992.

SEAL" Cri ke
CAROLYN H. KRAUSE mary%um%gﬂ‘ H Koe e

Notery Public. Stste of llinols
My Commisslon Expires )-1B-96

By SOy S b i de T T L 40f4

My commissiong expirgs:
.l

g ee
W

SF-8874-0 {(Rev € -

-

97294826




