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LASALLE TALMAN BANK F&B_é.—-—--"
4901 WEST IRVING PARK ROAD
CHICAGO, ILLINOIS 60641

ATTENTION: SUZANNE M, B!:'Ihlﬁ:?&l,P Above This Line For Recording Data]

MORTGAGE
326425~-4
THIS MORTGAGE ("Security Instrument”) is givenon OCTOBER 28, 1992 . The mortgagor is
. LRSON .
AND KAREN A. ANDERSON, HUSBAND AND WIFE . TAITT TRan 3493 11/14/92 65 43.60

#2271 & %-92-854841

("Borrower™). This Security Instrument is givea to COOR COUNTY RECORDER

LASALLE TALMAN BANK FSB

92 fa:ﬁ:'(‘if;i
which is organized and existing under the los of UNITEL  STATES OF AMERICA , and whose
address is 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 {*Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY ONE THOUSAND
AND 00/100 Dollaes (U.S. § 121,000.00 .

This debt is evidenced by Borrower's note dated the same date as this Secus'y Instrument ("Nole"), which provides for
monthly payments, with the full debt, if wot paid earlier, due and paysble on  PFTEMBER 1, 2007

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by %ie Note, with interest, and ull renewah.
extensions and modifications of the Note; (b) the payment of all other sums, with ircres:, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's coveaants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in  COOK County, Nlinois;
ALL OF LOT 286 AND THE EAST 1/2 OF LOT 287 IN GARDNER’S FUOLTAGE

PARK ADDITION TC CHICAGO, IN LOTS 7 AND 8 IN SCHOOL TRUSTELS
SUBDIVISION OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13, EAS‘I'
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

%

13-16-308-019

which has the address of 5517 WEST CULLOM AVENUE, CHICAGO Streat, City ,
ino 60641 . )
Hlinois 2 Code ("Propesty Address");
org 1088
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that Lender requires) provided by an insurer approved by Lendes again becomey aval sle)md is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to pruwde a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Barrawer and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the tima of or prior to an inspection specifying reasonahle cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with sny
condemnation or other taking of any parl of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
thail be paid to Lender.

In the event of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excesst paid to Borrower, In Lhe event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or grester than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
smount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be yaid to Borrower. In the eveat of a partial taking of the Property in which the fair
market value of 2ae Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrevsr and Lender othenwise agree in wriling or uniess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is ~bar doned by Borrcwer, or if, after notice by Lender to Borrower that the candemnor offers 1o make an
award or scitle & claim foi emages, Borjower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorizad to collect and sapply the procesds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumer.-whether or not then due.

Unless Lender and Borrower otaerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrients referred to in paragraphs 1 and 2 or change the amount of such paymeuts,

11. Borrower Not Released; Forbearince By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operts to release the liability of the original brirrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successo: in inlerer: or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrament by reasva-of any demand made by the origing! Borrower or Borrower's
successors in interest. Any forbearance by lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; joint and Several {. I?o'!n!y. Co-signers. The covenants and sgreements of this
Security Instrument shall bind and benefit the successors and ussigns ¢ Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint aad saveral. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (£) is co-signing this Security Instiutoent only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b} is not personally obligated to pay the sums
asecured by this Security Instrument; and (c) agrees thut Lender and any other Borroveer may spree to extend, modify, forbear or
make sny accommodations with regard to the terms of this Security Instrument or the 2vors without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or tc be collected in connection with the
loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the umoun’ nec2ssary to reduce the charge
to the permitted limit; and (b) any sums siready collected from Borrower which exceeded permiiicd iimaits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Nute vr by making » disect
payment to Borrower. If a refund reduces principal, the reduction will be treated as a pactial powpsyment without any
prepaymeat charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law rejuires use of another method. The natice shall be directed to the Property Address
or any other address Borrower designatas by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's sddress stated herein or any other uddress Lender designates by notico to Borrower. Any notice provided for in this
Security Instrument shall ba deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severubility. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction m which the Property is locsted. In the event thet any provision or clause of this Securily Instrumen! or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severnbie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. or8 1082
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. » 17. Transfer of the yora cial Inter&st in Borrower. [T all 6T any part Of the Property or any interest in il

is sold or transferred (or if a beneficisl interest in Borrower is sald or dransferred and Borsowep is ot & natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in fall of all sums secured by this
Security Instrument. However, this aptian shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Tnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demnand on Borrower,

18. Borrower’s Right {o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Tnstrument discontinued at any time prior to the earlier of: (a) § days {or such other pericd as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security [nstrument end the Note as if no acceleration had occurred; (b)
cures any default of any other covenaits or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bat not innited to, reasonable atiorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumvat) shall continue unchanged. Upon reinstatement hy Borrower, this Security Instrument and the
obligations sacured herco; shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
oot apply in the cese of accelcrution under paragraph 17.

15. Sale of Note; Change =7 Logn Servicer, The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one or r:ore times without prior notice to Borrower. A sale may resuit in & change in the entity (known
as the "Loan Servicer™) that collects menthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer uitzéliied to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the asadress to which payments should be made. The notice will also conlsin any other
information required by applicable faw.

20, Hazardous Substances. Borrower shall el cquse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrow:r shall not do, nor allow anyone else to do, anything affecting the
Property that ig in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantilies of Hazardous Suosiances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any 1avestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Proper(y and uny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pioper.v is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hezardous Substances” are those substances defiied as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammeiic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, ai¢ radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction whecc-the Praperty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followz:

21, Acceloration; Remedies. Lender shall give notice to Barrower prior to acceleration folluving Boarrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under raragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure the default;
{c) a date, not less than 30 days from the date the notice is given to Burrower, hy which the default must be cured; und
(d) that failure to cure the default on or before {he date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the nolice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclase this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives sll right of homestead exemption in the Property. Form 3014 D130
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