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- THIS MORTGAGE {“Secunity List.urxent”) is given 00 Movesbar 33, 1992 . The mongags i

WILLEAN B. EEE, 3. & TRACI LARSOH-LEE, KNOWM AS HUSBAKRD AMD VIFE

* {“Borrowes”). This Security inctrument is givea ¥ BAY.-ONE NORTGAGE CORPORATION

~~ which it orgenized aod exising under the lawsof THE STATE OF GELANARE . and whoee
{ address is BANK ONE CEMTER/TOUER, 111 Meausent Circle

e INDIAMAPOLIS, INDIANZ 45277-0010 ("Lepder”). Bormwsex owes Leader the principal sum of
) One Hundred Thirty-Five Thousand and NO/100 --v-reweecnrcs e - -
Y Dolirs (US. § 135,000.90 ).

... This debt is evadenced by Bomower's doie dated the smme daie as this Security instrurcni ("Note”), which provides for monshly
paymests, with the uil debt, if not peid earlier, due and payable on Dacembar 1, 2022 - This Secunty
Instrument secures o Lender: (a) the repayment of the debt evadencard by the Note, with inken:st, sad all reaewals, cxicasions and
modifications of the Noke; () the payment of all other sums, with inicrest, advanced under parigiaph 7 10 prosexs the: secumity of

this Secunty Instrument; and (c; the prrformaace of Borroer's covensnts aad agrocments undet this ooty iagrmeni msd the <2

Noie. For (his purposc, Borrower docs herehy morigage, grant and convey w Lender the foliowing occeend property kcxed w5
cooK County, llinois:

LOT §1 AND THE EAST 15.00 FEET OF LOT 12 IN BLOSK 3 !N GEQRGE F. NIXON & O2ANY'S

HOWARD LIMCOLM AND CICERO SUBDIVISION, IN THE SOUTMEAST QUABTER OF SECTION 25, TOWNSHIP -.
47 NORTH, RANSE 13, EAST OF THE THIAD PRINCIPAL WERIDIAN, ACCORRING TO TME PLAT THEROF <
RECORDED JANUAZY 31, 1924 AS DOCUNEZHT NUNBER 8268582, IN COOK COUNTY, ILLINOIS. TAX
1.0. #10-23-412-042 - -
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which has the address of 4824 ¥. FARGO SKORLE o {Suves, Cay,
Winots §0077 {"Property Address™);

_ Zip Code) Form 3014 990
ILLIHOIS -  Single Family - Fanola MasiFraddic Mae UNIFORN INSTRUMENT Page ity Anended /71
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5. Hazard or Property Insusznce. Borrower shail koep ihe improvarments now existing dr heséaficr erected on the Property
insured against loss by fire, hazards included within the term “exsended coverage™ and any other hazards, incinding (loods o
flwoding, for which Lender requires insurwce. This insurance shall be mantined in the amounts and for the periods thar Lendes
raquires, The insurance camier providing the insurance shall be chosen by Bormower subject 1o Lender’s approval which shall not
be unreasonably witbheld If Borrower fails 1o maintain coverage described above, Lender may. ot Lender’s opaon, obtam
coverage (0 proect Lender's rights in the Property in accordance with pasagraph 7.

All msurance policies and rencwals shall be acceptabie 10 Lender and shall ioclude a standard mongage clause. Lender shall
have the right lo bold tixe policies and rencwals. If Lender requires, Bormswer shall prompily give o Lendes all receipts of pmd
premiums and reaewal notices. I the event of loss, Borrower shall give prompt notice ko tx insurance cammicr and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Bofrower otherwise agres in writing, insurance procacds shall be spphed to restoration or repair of the
Property damaged, if the restoration of repair is cconomically feasible and Lender's security is not iessened. 1f the restoration of
repair is oot economically feasible G Lender's security would be kessened, the insurance proceeds shall be applied (o the sums
secured by this Security instrument, whether or nat then due, with any excess paid o Bomrower. If Borrower abandons the
Property, o docs e answer within 3G days a notice from Lender that the insurance camier bas offered to seule a cleim, ihen
Lender may collect the iraurance proceeds. Lender may use the proceeds 1 repair or reskore the Property of 10 pay sums secird
by this Security Instramert, ~/hether or not thea due. The 30-day period will begin when the notice is given.

Unicss Leader and Borarwir otherwise agree in writing, any application of proceeds 1o principal shail not cxiead o postpone
the due dae of the monthly paymeass referred (0 in paragraphs 1 and 2 or change she amount of the payments. H uoder paragzaph
21 the Property is acquired by Lender, Borrower's right w any insurance pebicics and proceeds resulting from damage w0 the
Property prior i the acquisition shall 7ass 10 Lender 10 the extent of the sums secured by this Secunty Insuroment immediately
pnor o the acquisition.

6. Dccunaxcy, Preservation, Maintenar.ce and Protection of the Property; Borrower's Loas Applicstion; Leaacholds.
Bosrower shall occupy, estahiish, and use the Propay as Borrower's principal resideace within sixly duy's afeer the execution of
this Secarity instrument and shail continue o occly; U'c Property as Borrower's principal residence for of east coe year sfier the
date of cocupency. unless Lender otherwise agrees 1 vriting, which consent shall not be unrcasonsbly withheld, or unless
cxienuating circumstances cxist which are beyond Bosrow. s control. Borrower sl not destroy, damnage or iaxpair the Property,
aliow the Property to deleriorale, or commil wasie on the Propeny. Borrower shall de i default if any forfonre acton or
pmmg.wmmﬂummsmmmmwmmmmmmrafamont:hqmyu
otherwise makczially impair the lien creaed by ihis Secunty Inswrorzi or Lender's secunty mgercst. Borrower may cere such a
defauil anc reinstate, as provided in pacagraph 18, by causing the &2 o procedding 0 be dismesed wath 2 ruling that.
Lender's good faih Getermination, prechudes forfeiture of the Borrower's av.rest in the Property or other neaenal impatrmest of
the Lien creased by this Security Instrument or Lender’s scawrity interest. Burromer shall aiso be i defauk if Bosrower, deving the
Joan application process, gave materially faise or maccurate information or statem ab to Londer (or failed to provide Lender with
any maicrial information) in cosnection with the Joan evidenced by the Noke. inctuding, bat not Limsed [0, representancns
conceming Borrowes's ocoupency of the Property s a princiz<! rendence. If this Sccréiry Jnstrument is on & leaschold, Borower
shall comply witk ail the provisions of the keaw. If Borrower acquires fee titke 10 the Projery, the keaschold and the fec title shall
not merge anless Lender agrees to the merger in wriong.

7. Protection of Lender’s Rights in the Property. if Borrower fails 10 perform the vovervnts and agreements conained in
this Security Instrument, o there is 3 Jegal procecding hat may significantly affect Lendez’s ng/its 8) the Property (soch as a
procecding in benkrupicy, probecz, for condemaation oc forfezure or 10 eaforce laws or regulations), U & cnder may do and pay
for whascver is necessiry to prodect the value of the Property and Lender's nighiy in the Propenty. Leader’s actioas may include
paying any sums socured by a lien which has priority over this Security Instroment, appearing i coutt, aying rezsonable
aineys' foes and entering on the Property o make repairs. Akthoogh Lender may take action under this pxagraph 7, Lender
docs ot have 15 do 90.

Any amounts dishursed by Lender uader dhis paragraph 7 shell become additioral dedk of Bosrawer secured by this Seourty
Instument. Unless Borrowa: and Lender agree 10 other serms of payment, these amownts shall bear micrest from the dase of
disbursert al the Now: rate and shall be payable, with isterest, upos notce from Leader o Borrowes roquesing peysscat.

8. Mortgage Insurance. If Lerder required mortgags insaracce s a condiooa of making e loan secaved by thas Secunisy
Instrument, Borrowes shall pay the promiams fequired 60 maingain the mongage insuraacs i effsct I, for amy reason, e
mongage insurance coverage required by Lender lapses or czases © be in effect, Bosrower shall ey the praniums required w
Mmcmmanmmemmmdwaameme
cost 1o Borrewer of the morgage msorance previously @ effect. from an alizmae mortgage msurer approved by Lender. if
substar:tiaily equivaleRl mOngage nsurance coverage 18 oot available, Borrower shall pey o Leader cach moath 2 sum equal w
onc-twelfth of the yearly mongage insurance preoium bemg paxd by Barrower whest the insurance coveraqe Lapsed or ceased @
be in effect Lender will accept, use and retain these peyments o5 & joss rescrve in bicy of ownigage msurance. Loss resenve
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16. Barvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeat.

17. Traasfer of the Property ar a Benaficial Interest in Borrower. If all or any part of the Property or any interest in it is
scid or ransferred (or if a deneficial inierest in Borrower s soid or wansferred and Borrower is not a natwral person) without
Lﬂdet'spﬁorwﬁnmMwﬁumy.amwﬁm.mmcmmeﬂnfuuufﬂlnunsmrdbythisSamrity
Instrument. However, this option shall aot be exercised by Lender if cxercise is prohibised by foseral Iaw as of the daie of this
Secunity Instrument .

If Lender exercises this option, Lendcr shal give Borrower sotce of acceleration. The notice shall provide a penod of not ks
than 30 days from the date the notice B8 delivered or maited within which Borrower must pay all sums secured by this Secunty
Instrument. ¥ Borrower fails o pay these sums prior o the expiration of this period, Lender may invoke any remedics permutied
by this Sacurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. {f Borrower meets oertsm conditons, Borrower shall heve the right 10 have
enforcement of this Secarity Instrument discontinued at any time prior 0 the earlier of: va) 5 days (or such other perind &s
applicablc!awmayspocil}'forremuml)ankofrheﬁqmymmmmymwdakmcwhﬁhwty
Instrument; or (b) entry uf a judgment enforcing this Security lastrument. Those conditions are that Sorrower: (2) pays Lender all
sums which then would be due under this Serurity Instrument and the Note as if bo acceieration had occurred; (b) cures any
default of any other covenants or agreemeris; (¢) pays all expenses incurred in enforcing this Sccunity Instrument. including . but
noz limited 1o, reasonakle 2tiomeys” fees; and (d) takes such gotion as Lender may reasonably require to assure that the bien of this
Security Instrumens, 'rader’s nghts in the Property and Bogrower's obligation 10 pay the sums secured by this Security
Iastrumen: shall continc unchanged. Upon reinstaement by Borrower, this Secwity instrument and the obligations secured
hmbyshallrunainfullycff«:tjvcasifnoaccclcmionhadoccurrod.Howcvcr.lhisrighltorcinmshallnolapplymuwcascor
acceleraiion under paragraph 17

15. Sale of Note; Change v+ i.0zn Servicer. The Note or a partial interest in the Noie (together with this Secunity
Imnrunwu)mybcsokloncorm.uinmwithoulpﬂxnodccm%mwa.Amlcmym}tmachmgcintlnmtity(kmm
as the "Loan Servicer™) that colkects incnthly payments due under the Not and this Security Instrument. There also may be one or
morcchmgcsoftthoanScrvican::.cmdmaglcofmcNom.lfmavisadmgcafqumnSmica.Bormwrwmbc
given writien notice of the change in accordawe with paragraph 14 above and licahle faw. The notice will staie the name and
address of the new Loan Servicer and the a%aress w0 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shal not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Propenty. Bomowver shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The proceding two seniences shall not apply 0 the presence, use, of Sorage on the
Propa'tyofsmallqmﬁﬁwd?mdmuSumw::gMymﬁndmumnmmﬂm&dm
and o maintzrance of the Property.

Borrower shall promptly give Lender written notice of iny iavestigation, claim, demand, lawsuit or other action by any
governmental oc regulatory agency or privale party involving the "roperty and any Hazardous Substance or Environmental Law
of which Borrower has actial knowledge. If Bomrower lesrns, or is suvified by any governmenial or reguiaiory suthority, that any
removal or cther remediation of any Hzzardous Substance affecting o Froperty is necessary, Borrowes' shajl prompuly take ail
necessary remedial actions in accordance with Environmental Law.

.-uusodinlh'sparagrzphm'HMSuMw'mdmwmAmmeumkahmmmmby
Environmental Law and the following substances: gasoline, kerosere, viner flommable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, magerials containing ashestes or {ormildelyde, and radicactive matenals, As used in
misparag:zphm.'Envﬂ'onmmmlLaw'mwufduﬂhmmdhwnfmw»wmwmwbmmm
to health, safesy or environmental proisction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe &s follows:

21. Acoeleration; Remedies. Lender shall give notice (o Borrowe: prior to actelerstion filiowing Borrower’s breach of
say covemani or sgreement in this Security Instrement (but pat prior o acceleration vader paragraph 17 unless
applicable Jaw provides otherwioe). The notice shall specify: (a) the 1lefauli; (b) the action requicza to ~wre the defanlt; (¢}
2 dale, not kess than 0 days frem the daie the notice is given 1o Borruwer, by which the defauli ziw4 be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resalt in acceleration of (he sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha'l {arther inform
Borrower of the right to reiastate after acceleration and the right to assert in the foreclosure proceeding the non-exisience
ofadcfauhoranyotherdefmofBommrmmknﬁonudﬁredosnre.l[theddanhisnotmredonorbd’oregk
date specified in the notice, Lender, ¢ its option, may require immediat payment in full of ali sums secured by (36
Security Instrument withoat further demand and may foreciose this Security Instrument by judicisl proceeding. Lendd?
shall be eatitied to collect slt expenses incurred in pursuing the remedies provided in this paragraph 21, inclading, but »ot.
Emited to, reasopable attorneys’ fees and costs of title evidence. T

22, Release. Upon payment of all suris secured by this Security 'nstrumeat, Lender shall release this Security Instrumenit”
without charge to Borrower. Borrower shall pay any recordabion costs. <

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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