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1301 N, BASSWODD, 4TH FLJIIOR
SCHAUMBURG ILLINCIS 601

92856340

n"""‘f‘ﬁq
duLa... [P Iy

FHA MORTGAGE

FHA CASE NO.
STATE OF ILLINOIS 131 :6836950
T2e
This Mortgnge (¢ Security Instrumen:”’) is given on DCTOBER 3I0TH, 1922

TheMongagor:sHﬂa ALE L. PITYS , A BACHEL.OR AND ZENDRIA FPITTS

s A
WIDOW -

whose addressis 6917 S WIL.COTT AVENUE, EHICAGO, ILLINDIS &0&36G

{‘*Borrower’’). This Security Instrumentisgivento

GREATER CHICAGO MORTGAGE CORPOLVATION
which is organized and existingunder thelawsof JINITED STATES , and whose
addressis 7330 COLLEGE DRIVE, SUITE 10l . PALOS HEIGHTS, IL 60463

< ‘Lender™). Borruwer owes Lender the principal sum of

FIFTY DNE THOUSAND TWO HUNDRED NINETY FDUR AND 00/100 Lr%
e
Dollars (U.S. ¥ #*#S1 ,294 .00 )., €

This debt is evidenced by Borrower's ncte dated the same date as this Sceu/ity Instrument (*‘Note’”), which provides for ‘i‘;
monthly payments , with the full debe, if not paid earlier. due and payable CUNOVEMEBER 18T, 20282 La
This Security Instrument secures to Lender: (a) the repayment of the debt evidened by the No(e. with interest, and aH <@
renewals, extensions and modifications; (b) the payment of all ather sums, wihinizrest, advanced under paragraph 6 to
protect the sec-arity of this Security Instrument; and (c) the performance of Borrewir's covenants and agreements under

this Security [nstrusnent and the Note. For this purpose, Borrower does hereby morigare; prant and convey to Lender the
following described property located in coOx Coumy, Nlinois:
LOT 1% IN BLRCK 2 IN B.M. BAKER'’S ADDITION TD ENGLEWOID ON THE

TILL, BEING A SUBDIVISION OF THE NORTHEAST 1/4 0OF ThE SQUTHWEST

174 DF THE SDUTHEAST L/4 OF SECTION 19, TOWNSHIF X8 NORTIH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOKE COUNMYY

ILLINOIS.
. DEPT-D1 RECORDIMG £3 }:
. T#3333 TRAN B37U 11/16/92 11233150
TAX I.D.#20-19-418~-013 . 36421 8 W-PI-BS&6F4n
. COOK COUNTY RECORDER
whichhazihcaddressofe 317 S WOLCOTT AVENUE CHICAGD
{Street) iCity}
Htinois &S5035 {(“‘Property Address');
{Zip Cade)
TOGETHER WITH ali the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *‘Property."’
BORROWER COVENANTS that Borrower is fawtully seized of the estate hereby conveyed and has the right 1o mortgage,
grunt and conivey the Propenty and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.
291 D
FHA ILLINOIS MORTGAGE FORM {page ! of 4 pages) Great Lakes Busimes Fosme Inc @ b
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this3QTH day of

OCTOBER, 1932 and is incorporated imoe and shall be deemed to amend and supplement

the Mortgage, Decd of Trust or Security Deed ("Scourity Instrument™) of the same date given by the undessigned
("Borrower™) 10 secure Borrower's Note ("Note”) ta

GRE2ZoR CHICAGO MORTGAGE CORPORATION

{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

6317 S WOLCOTT AVENUE, CHICAGO, ILLINGIS 50636

{Propesty Address)

THE) NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

‘ INTERTST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNWT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THEMAXIMIUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. (In hddition 1o the covesants wwd agreements made in the Sceurity  Instrement,
Borrawer and Lender further covenint and saree as tollows;

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the fikst day oJANUARY , 13949 , andl that day of each succeeding year.
"Change Dite” means each date on which the interest raie Could change.

{B) The Index
- Beginning with the {first Change Date, the interest rate witl Fetsased vn an tndex. "Index” means the weekly average
yield on Upited States Treusury Securities adjusted to a constan! maturity of one year, as made available by the Federal
Reserve Boatd, "Current Index” meaas the most recent [ndex figuse'available 30 days before the Change Pave. IF the Index
tas defined sbove) is no longer availahle, Lender will use ax a new Indes any index proseribed by the Sccrctary. As used in
this Rider, "Secretary” means the Secrctury of Housing and Urban Devoloprient or his or her designee.  Lender will give
Borrower notice of the new Index.

{C) Calculation of Interest Rate Chunges Logees
Betore vach Change Ditte, Lender will caleulate a new interest rate by adding a‘margin of D2ELGG
TWO AND ONE-HALYF
pereentage
points #2 . 500 %3 to the current Index and rounding the sum to the nearest oneeivitt ol one percentige point
(0.125%). Subject to the Himits siated in Paragraph (D) of this Rider, this rounded amount wiltoe e new interest rate antil
the neaxt Change Duate.

(I}) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (LO%)Y on any single Change Date.
The imerest rire will never be more than five percentige points (5.0%) higher or fower than the initial interess rafe,

(E) Calculation of Payment Change

If the intcrest rate changes on a Change Date. Lender will calculate the amount of monthly payment ot principal and
tnterest which would be necessary to repay the unpaid principal balance iy full ot the manarity date ot the aew interest rate
through substartially cqual payments. In maeking such calenlation, Lender will use the unpaid principal balance which woukl
be owed on the Change Date if there bad been no defautt in puyment on the Note, reduced by the amount of any prepayments
to principal. The result of this caleulation will be the amount of the sew monthly payment of principal and interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest Fate and monthly payment anwount. Tiw notice must
be given at least 25 days before the new monthly payment amount is Jdue. and must set forth () the date of the notice,
(i} the Change Dute. (iii) the old interes: rate, {iv) the new interest rate, (v) the new monthly payment amount. (vi) the
Curreni 2ndex and the date it was published, (vii) the method of calculating the change in monthly payment amount, and
{viii) any other informartion which may be seguired by Faw from time o tme. oon

tireat Loken Husiness Forms, e

ITEM 6582 (9104} (page tof 2 pages) Yo Order Catl 1-AGRRI0-B03 17 FAX 616:T0 21131

4




UNOFFICIAL COPY |

13aXerd & fer & anmd)

1O IO Janong
D( jeagh o e (jeag) - %
“'} 5
.,g 1amonng irwouoy SliTd YIFEONID
7d CJUIDIQ ) T T T T e e e e e e {(mag) " ;.
& 22
=p] FER TP 13MuULIOR] 51114 7 = HOH

tieos) T (irass m—_zg 2 % %: Wﬁm
REIE I 3|ql-:snl’p-p

st o g opor | safed dr paLIEINeD SHIBUSAGS P SIDE DY 0F saaxde pur sidooow somouod MO TIE DNINDIS AQ

APTUL KE UMD 10} PUTLDIN 3 31001
PAUTINGT INIMIDYIO ST DGA AT J1 BAAD JQEUTISST J0U %) PURIIDP U0 MIHE 4 uowded $830x0 AU bamds o) tolledgo
Gaptiat)  edpaud o wawded seopayddr ag el DION YD W MO IS0 i udwded $sooxa Aun gy 1anhos
111 40 (20U AIDWN T U1 P3RS USAY DATY PINOHS YA I8 IS QYT 0] [#0Ha J11 1) 26 JtaN e 17 DO INSIIUL
Ut e avo0xs SUE B0 IIMGUOE O] W01 Y1 PURLIP (1) 2o o3 uondo ayi sey amouog Usyd "3aNou Sl ¢ ug pares
UG AATY PIADYS YOI WUNOWe Juoutsed a1 Supaasxa smown judwufed Ayiuowns AuR aPUL IIAMGUOE PUR SSRIDP MY jo
IIOU AFHUN 3413 O) PAJINY ISPUDT] IR "PASRIINIP 1Py S Jo (1) ydwafnieg Yiim SIURPIOIOT U PIIRi RS wnown wuswdnd
SHpuot 2yl gf ceonpu pannbas oyt w@oasd sy 1apua gape sAep g ueys ssaf Sutunoso sup audswided Aue soj 1ap1y syt
10 () ydeadeseq g 2OURPIODME (1 PIITADNI JUROWE juatwArd Appuow ays ul aseaas Aun sed of sonedgo ou dauy jpuge
2M0NOE  SIHYE S 3o (D yduadeieg Ag pannbas sa3uega jo 20000 oY) 32m0Log waaill spy RUSTT Jale SARp T 1vRe] K
XIND20 YOI afep jusAed 11 at vo Frwerdag wnowe Kjyiuow wau oy unuaded e ayeuw geys omosog  amq adury)
UYL U DANDIDELD adoddg Yim DPLY Syl Jo (g pam (D) 'i'i,ldl'._lil?.ﬂ’.d YA AUNPIOIN UT POINEADMD NN IS0 MoU

sadury?) Jo AW AARAYY (1))

TE&R600
SHY 3




UNOFFIC|AL COPY:

paymeiits, which are referred to i Paragraph 2. or change the amount of such paymenis. Any excess proceeds over an
amount icc uired 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity
lcgallg entitled thereto.
. Fers. Lender may collect fees and charges authorized by the Scerctary.
9. Grounds for Acceleration of Debt.
{#) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secietary, require immediate payment in full of all the sums secured by this Security Instrument il
(i} A} or pant of the Property, or a beneficial interest in a trust owning all or part of the Property. is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
‘ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
wr grantee docs so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
() No Waiver, If circumstances occur that wouid permit Lender 1o require immediate payment in full, but Lender
does not require such payments, Lender does not weive its rights with respect to subsequent events,
(d} Regulations of RUD Secretary. in many circumstances regulations issued by the Secretary will limit Lender’s
rights, i70the case of paymeni defaulis, to require immediate paynrent in full and foreclose if not paid. This
Securvy In .irument does nol authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgrz: Not Insured. Borower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within oo MONTHS from the
date hereaf, Lesidur may. at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all suris ceraied by this Security Instrument. A weritten statement of any authorized agent of the Sccretary

dated subsequent 10 SoanNTHS from the date hercof. declining to insure this Security
Instzument and the note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the forepoing:, this ophiorn way not be exercised by Lender when the unavailability of insurance is solely due o
Lende:'s fallure to remit 2 morgage insurance premium to the Secretary.

10. Reinstatement. Borrower har acight to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amoun! due under the Note or this Sccurity Instrument.  This right applies even after
foreclosure priceedings are instituted.” Toeinstate the Security instrument, Borrower shadl tender in @ lump sum all
amounts requited o bring Borrowers aceolint carrent incleding, to the extent they are obligations of Borrower under this
Security Instrurnent, foreclosure costs and reascaable and customary attorneys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatemeat by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect us if Lender had not required irwpediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepied reinstaicinint after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a current foreclosure proceeding. (i) reinstatement will preclude
foreclosure on different grounds in the tuture, or (iii) reiniatement will adversely affect the priority of the lien created by
this Security histrument. ‘

11. Borrower Not Released; Forbearance by Lender) Not a Waiver, Extension of the time of payment or
modification of amortization of the sums sccwed by this Security Instrument granied by Lender to any successor in interest
of Borrower shall not operate 1o release the liability of the origina! Borrower or Borrower's successor in interest. Lender
shall not be required to commence proceedings against any successorin interest or refuse to extend time for payment orf
otherwise modify amortization of the sums secured by this Security” Misrrument by reason of any demand made by the
original Borrower or Borrower's successors in interest.  Any forbearance v Lender in exercising any right or remedy shall
not be s waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbillty: Co-Siyners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender‘and Borrower, subject Lo the provisions
of Paragraph 9.b. Borrower's covenants and agreemenis shall be joint and several.  Any Borrower who co-signs this
Security Instrument bul does not execute the Note: (a) is co-signing this Securit): ivsirument only to mortgage, grant and
convey that Borrower's interest in the Propzrty under the terms of this Security Instruren?, (b) is not personally obligated to
pay the sums secured by this Security Instrument: and (¢) agrees that Lender and any s Borrower may agree to extend,
modify, furbear or make any accommodations with regard to the terms of this Security Instrument or the Note withcat that
Borrower’s consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall ve gicen by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. The nalice shall be disected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice tetoeriee shall be given by
first class mail to Lenders address stated herein or any address Lender designates by aotice to/deivower.  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whrn ziven as provided
in this paragraph.

14. Governing Law; Severability. This Security Instrumen? shall be govemned by Federal law ana the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Hnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note arc declared 1o be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security lnstrument.

16. Assignment of Rents. Borrower uncoanditionally assigns and transfers to Lender all the renls and revenues of the
Property. Borrower authorizes Lender or Lenders agents 1o collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents 1o Lender or Lender’s agems. However, prior to Lender’s notice to Borrower of Borrowers
breach of any covenant or agreement in the Security Instrument, Borrower shall coliect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Eorrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, i0 be applied 1o the sums secured by the Security {nstrument; (b)Y Lender shall be entitled 1o
collect and receive all of the rents of the Property: and (¢} each tenamt of the Propenty shall pay al) rents due and unpaid to
Lender or Lenders agem on Lenders written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and wilt not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter ujon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is u breach. Any
application of rents shall not cure or waive any default or invalidute any other right or remedy of Lender. This assignment
of renis of the Property shall teninate when the debt secured by the Security Instrument is paid in full.

ipage 3 of 4 pages)
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