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NOTE_AND TRUST DEED MODIFICATION AGREEMENT

THIS NOTE AND TRUST DEED MODIFICATION AGREEMENT (the "Agreement")

is made as of this _J0th day of Augusgt . 1352,

("Effective Date") by and between
FIRST COLONIAL BANK OF LAKE COUNTY

an Illinois banking corporation and the owner of the mortgage or
trust deed hereinafter described ("Bank"), and _First Colonial
Trust Company f/k/a Avenue Bank of QOak Park, not persopally put as

Trustee under Trust Agreement dated e B 989 oy Tyust
#5351 . representing him/her/itself or selves to be the owner or

owners cf the real estate hereinafter described ("Owner").

WHEREAF . on August 30 , 1989 , for full value
received, Owner executed and delivered to Bank, a certain Promisso-
ry Note in the principal amount of _Eightv Thousapd and ne/100ths
dollars ($80,000,00__ ) (the "Note"), made payable to Bank.
owner secured the »vavment of said Note by granting to Bank a
certain Mortgage or Trust Deed in nature of a Mortgage ("Mort-
which was reccrdad in the office of the Recorder of Deeds

gage"},
or Registrar of Titles of Cook County, Illineis, as
Document No. _ 89407980\ _ | . , encumbering certain real estate

described as follows:

TOT 1 AND THE WEST 17 FEET OP.IOT 2 IN ISHAM'S RESUBDIVISION OF
PARTS OF BLOCKS 3,4, 5 OF ISHAM su3DIVISION OF THE NORTH 1/Z OF THE
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SOUTH 1/2 OF THE SOUTH WEST 1/4 OF 8ZCTION 31, TOWNSHIP 40 NORTH, (8

RANGE 14 EAST OF THE THIRD PRINCIPAS MERIDIAN, IN CODOK COQUNTY, v
L O
ﬂJ':

ILLINOIS.

Permanent Index No. _14-~31-319-006-0000 4
commonly known as: _2343 W. St, Paul, Chicave, IL 60646

WHEREAS, Owner also executed the follcwing documents in

conjunction with the Mortgage referenced above,. and recorded as
indicated below (if none, Bso state): __Asslannent of Rents.

Document #R89407981 -

WHEREAS, Bank and Owner wish to modify the Note and *Martgage
based on the terms and conditions which follow:

NOW, THEREFORE, in consideration of the mutual covenants
contained herein and for other good and valuable consideration, the
receipt and sufficiency of which is hereby acknowledged, Bank and
Owner hereby agree that the Note and Mortgage is hereby modified as
follows (strike out all paragraphs which are inapplicablej:

1. outstanding Indebtedness. As of the Effective Date, the
outstanding indebtedness on the Note is $76,192.88 .. (the

" L
Indebtedness').  DEPT~01 RECORDINDS
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2. Extensjon of Time for Payment. The parties hereby agree
to extend the time for payment of the Indehtedness to and including

_August 3¢ , 1997 with payments ae follows in paragraph 5 below.

3. Interest Rate. The parties hereby agree to change the
rate of annual percentage interest on the Note to 9,00 % per

annum, and interest after maturity to __12.00 % per annum, with
payments as follows in paragraph 5 below.

cha i l-advanse oo td-Additions i Funds-1ubleot-to-sertainrestrietions
get-forth-horaln—payment-of—the -indebtednoss-and-guch-Additional
Eunds-shall-be-2e—feollows—in—paragriph-5-bolowr

5. Payments v Owner. Owner shall make monthly payments of

$730.54___, (principal and interest) commencing on the jCth day of
September , 1992 | and on the 30th day of each and every month
thereafter until maturivy. Owner further agrees to pay the

principal sum secured by 'the Mortgage as therein provided, as
hereby modified, in the curiency provided for in the Mortgage, but
if that cannot be done legaliy then in the most valuable legal
tender of the United States of America current on the due date
thereof, or the equivalent in value of such legal tender in other
United States currency, at such Lanking house or trust company in
the Village of Vernon Hills as the dislder or holders of the said
principal note or notes may from time/to time in writing appoint,

and in default of such appointment then at, Bank.

6. Environmental Indemnity Agreemeiy. Owner /Beneficiary
hereby agrees to execute an Environmental Indernity Agreement as a
condition of granting the Modification dated this 30th day of

August, 1992.
7. Priority of Additiona) Funds. Bank and Owp<r agree that

if Additional Funds are to be disbursed pursuant to this Agreement,
such Additional Funds shall have pricrity over any and all sums due
under the Note and Mortgage, as modified herein.

8. Default. If any part of said indebtedness or interest
rhereon is not paid at maturity, or if default in the performance
of any other covenant of the owner shall continue for twenty days
after written notice thereof, the entire principal sum secured by
said mortgage or trust deed, together with the then accrued
interest thereon, shall, without notice, at the option of the
holder or holders of said principal note or notes, shall immediate-
ly be due and payable, in the same manner as if said modification

had not been granted.
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9. Ratification. This agreement is supplementary to the
mortgage or trust deed described above. Except as modified herein,
all of the terms, provisions and covenante of the Note and Mortgage
not expressly modified by this Note and Mortgage Modification
Agreement, but not including any prspayments privileges unless
expressly provided for herein, are hereby confirmed and ratified
and ghall remain in full force and effect. Owner agreesa to perforn
all the covenants of the grantor or grantors in the Mortgage. 'The
provisions of this indenture shall insure to the benafit of any
hclder of said principal note or notes and interest notes and shall
bind the heirs, perscnal representatives and assigns of the Owner.
The Owner hereby walves and releases all rights and banefits under
and by virtue of the Homestead Exemption Law of the State of
Illinois with respect to said real estate. If the Owner consists
of two or nmore persons, their liability hereunder shall be joint

and several.

IN WITNESS WHEREOF, the parties hereto have signed, sealed and
delivered this dote and Mortgage Modification Agreement as of the

Effective Date. SEE RIDER ATTACHED HEREID AND MADE A PART THEREOF
OWNER: First Colonial Trust Company

f/k/a Avenue Bank & Trust Com-
pany of Oak Park, not personal-
ly but as Trustee under Trust
Agreement dated June 8, 1989
and known as Trust #5351

Condly oittr,

Belly ¥ Teltcs, Vice President

ATTEST: fgﬂ Nl S L/ - Wreoni b/
Norma J. Hawooth, Land Trust OfCicer

T LR s 1]

RINER

This document is executed by First Colonial Trust Company, not persanally but as
Trustee as aforesaid, in the exercise of the power and authority confarced upon
and vested in said Trustee as such, and it is expressly understood and agreed that
nothing in said document contained shall be construed as creating any liabllity on
said Trustee personally to pay any indebtedness accruing thereunder, or to perform
any covenants, either expressed or implied, including @ut nqllnnned to warranties,
indemnifications, and hold harmless representations in said document (all such
liability, If any, being expressly walved by the parties hereto and thelr respective
successors and assigns) and that so far as sald Trustee is concerned, the owner of
anv indebtedness ar right accruing under said document shall Ioog solely to the
pri-mises described therein for the payment or enforcement thlereof, it belng unde{--
stoad that said Trustee merely bolds legal title to the premises described therein
anc has no contral over the management thereof or the incame thergfrom, and has
no knowledge respecting any factual matter with respect to said premises, except as
represented to it by the bensgficiary or beneficiaries of said trust. In the event of

conflict between the terms of this rider and of the agreement to which it is

attached, on any questions of apparent ilability or obligation resting upon said
trustee. the provisions of this rider shall be controlling.

7.
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STATE OF ILLINOIS )
, } S8.
COUNTY OF Cook )

I, the undersigned, a Notary Public in and for said County in the
state aforesald, DO HEREBY CERTIFY that __Ietty P. Feltes, Vice President
‘Prostobideer and __Nama J, [aworth, lood Trust Officer.
of FIRST COLONIAL TRUST COMPANY, personally known to ne “to ba tha
same perscons whose namas are qubscrlbed .o the foregoiny instrument
as such TeURCCaRBPorxamk Vice President and Land Trust Offigespective~
ly, app=ared before me this day in person and acknowledged that
they si1gned and delivered the said instrument as their own free and
voluntary -act and as the free and voluntary act of said Banking
Corperatien, for the uses and purposes therein set forth; and the
said Land zust Officer , as custodian of the corporate seal of
said Banking Cocporation caused the corporate seal tc be affixed to
salid instrument eas her 's own free and
voeluntary act and as the free and veoluntary act of said Banking
Corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this _ 35th day

of __October , 1990,
wa’ }/L !49(!@/13/

OFFICIAL SEAL - | /NOTARY PUBLIC
JUNE M. STOUT
NOTARY PUBLIC, STATE OF tumms
OMMISSION EXPIRES mms; ¢y, commission expires:

(SEAL)

—— —

This instrument was prepared by and return to: _Ronée S, Brewick ,
First Colonial Bank of Lake County, Attn: Loan Operations
Department, 850 North Milwaukee Avenue, Vernon Hills, Illinois

60061-1521
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