UNOFFICIAL COPY

t

FIRST FEDERAL OF ELGIN, F.S.A.
28 NORTH GROVR AVENUE i" YRR r;-"fﬂ
ELGIN, ILLINOIS 60120 e 9.7 !

LN # 208491-1 N ‘J“(‘ N
A ’ )
27\

- {Space Above Thin Lire Hor Rocording Dsta)

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on NOVEMBER 5 1992 . The morigagor is
JOHNNY N CHANG AN)) GRACE CHANG HIS WIFE . DEPT-01 RECORBINGE $37.00
. TEBEEBS  TRAMN 443% 11716792 12:34:00
$1497 3 PR BLIERTS

("Borrower”). This Security Insorameat is given to COOK COUNTY RECURDER

FIRST FEDERAL OF ELGIN, 7./3.A.

which is organized and existing under the laws ¢ "UNITED STATES OF AMERICA . and whose

address is 2B NORTi# GROVE AVENUE, ELGIN, ILLINOIS 60120

{"Lender”™). Borrower owes Lender the principal sum of
2}\ ONE HUNDRED THOUSAND AND 00/100

~ Dollars (U.S. $ 100,000.00
JThis debt is evidenced by Borrower’s now dafed the sanic datc as this Sccurily Instrument ("Note™), wh:ch provides for momhly
Jpaymcnls with the full debt, if not paid carlier, due and payablc on DECEMBER 1 2007 . This Seccurity
~Instrument sccures 10 Lender: (a} the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
?\J maodifications of the Note; {(b) thc payment of all other sumg, wil's irilerest, ad.vanced under paragraph 7 to protect the security of
W2 this Security Instrument; and {c) the performance of Borrower's covraaris and agreements under this Securily Insirument and the

23 Note. For this purpose, Borrower does hereby mortgage, grant and ceavey, o Lender the following described property located in
COOF, County. Nlinois;

SEE ATTACHED

PIN NG 04-13-112~034

32
(]
n-
" .t
8 7Y &
which has the address of 21C ASTOR PLACE NORTHBROOK ISHBE?CH)'I.
1llinois 60062 ("Property Address™);
(Zip Codef Form 3014 9/90
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ROGETHER WITH ulu N(QcE MEll Cul!Aclhii ﬂQQcEa/nYaH engements, speinienpnces, and

fixturcs now or heveafter a part of the property. All replacemcnty aml additions shall also be coverad by this Scenrity fnstrameny,
All of the foregoing is referred to in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully scised of the eswaie herchy conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record. Borrawer warranms and
will defend generaify the title o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and non-uniform covenants witii limitcd

varigtions hy jurisdiction 10 constitute & upiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
t. Puyment of Principal and Interest; Prepayment and Late Charges.  Borrower shali prompily pay when duc ihe

principal of and intcresi on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insarance.  Subject tn applicablic law or 0 a wrillen waiver by Lender, Borrower shall psy w
Lender vn the doy monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds”) for: {a) ycarly tmcs
and asscasments which may atain priority over s Sccurity Instrumeni as @t lien on the Property; () yearly leaschold paymenis
or ground rcnts on the Praperty, if any; (c) yearly hazard or praperty insurance premiums, (d) yearly fiood insurance premiums, if
any; (c) ycarly mongage insurance premiums, it any; and (1) any sims pavabic by Borrowers to Lender, in acconlance with the
provisions of paragraph 8, in licu of the paymceni of morigage insurance premiums. These ilems are called "Escrow items.”
Lender may, at any Lime, coilect and hold Funds in an amount not 10 exceed the maximum amount a lender for o federally refated
montgage Inan may require for Bomrower's escrow account under the federal Real Estate Scitlement Procedures Act of 1974 ay
amended from Hms W time, 12 U.S.C. Scction 2601 g1 seq. ("RESPA”), unicss another law that applics to the Fundy sets a lesser
amount. Il so, Lengcr may, at any time, collect and hold Funds in an amount not o exceed the lesser amount. Lender may
estumate the amuanl 41 Fands due on the basis of current dala and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordanc’ with applicable law.

The Funds shali be haid o an institetion whose deposits are insured by a federnl agency, insgumeniality, or catity (including
Lender, if Lender is such an/({oydition) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iiems. Lender may not charge B/inewer for holding and applying the Funds, annaally analyzing the escrow scconnt, or verifying
the Escrow {wems, unless Lender zays Borrower interest on the Funds and applicable law permits Lender to raske such a charge,
However, Lender may require Barawer w0 pay a sne-time charge for an independent read estale 1ax reporting service nsed by
Lender in connection with this loan, uricss applicable law provides olherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shatl-ar. be reguired o pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that intrict shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was
mide, The Funds are pledged as additional secuniy 1o all sums secured by this Sccurity Instrument.

If the Funds held by Lender excecd the amouns raimitied 1 be held by applicable law, Lender shall account o Borrawer for
the excess Funds in accordance with the requiremenis. «:_upplicabic law, 1f the amount of the Funds held by Lender at any time is
pot sufficient 10 pay the Escrow liems when due, Lender 1nay so notify Borrower in writing, and, in such case Borrower shail pay
to Lender the amount necessary 0 make up the deficieney. Borrower shall make up the deficiency in no more than twelve
moathly payments, at Lender's soic discretion.

Upon payment in full of all sums secured by this Sccurity 1asrament, Lender shall prompuy sefund w0 Borrower any Funds
held by Lender, If, under paragraph 23, Lender shall acquire or scit the Propeny, Lender, prior 10 the acquisilion or sale of the
Property, shail apply any Funds held by Lender at the ime of acquiraion or safe as a credit against the sums secured by this

Securny Insrument,
Unless applicabic law provides otherwiy2 a1l payments reccived by Lender under parsgraphs

3. Application of Payments.
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; seoond, to amounts payable under paragraph 2;

third, 1o intcrest due; fourth, ta principal due; and last, 10 any lae charges: due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fincs a~ imposilions atiributable 1o the Property
which may auain priority over this Security Instrumesit, and leaschold payments or g ov.aw! rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manaer, Borrosver shall pay them on time directly 1o the
person awed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph. 35
Borrower makes these paymenis directly, Borrower shall promptly furnish 10 Lender receipts eviduencing the paymenis,

Borrower shall prompily discharge any ficn which has priority over this Sccurity Instrument vilcss Borrower: (a) agrees in
writing 10 the payment of the obligation sccured by the lien in a manner accepuable 10 Lender; (b] con.ests in good faith the licn
by, ar defends against cnforcement of the lien in, legal proceedings which in the Lender’s opintea operate {0 prevent the
enforcement of the ficn; or (¢} secures from the holder of the licn an agreement satisfactory o Lender selordinating the lien w
this Sccurity Instrument. If Lender determines that any pan of the Property is subject 1o a licn which may jtaln priority over this
Sccurity Instrument, Lerdder may give Borrower a notice idemiifying the lien. Borrower shall satisfy the licn 7« take one or more

of the actwons sci forth above within 10 davs of 1he giving of natice,
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&, Hazard or Property lk!!rm ;mﬁ']:hml JQ JAmeQ&onEngfcaﬂcr crected on the Propernty

insured against loss by fire, hazards included within the term "extended coverage” and any other huzards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Leader
requires. The insurance carrier providing the ingurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to mainwin coverage described sbove, Lender may, at Londer’s option, obtain
coverage o protect Lender's rights in the Property in accordance with puragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right 10 nold the policics and renewals. If Lender requircs, Rorrower shall promptly give 10 Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender, Lender
may make proof of joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shali be applied W restoration or repair of the
Property damaged, if the resworation or repair is economically feasible and Lender’s security is nol lesscned. If the restorution or
repair is not sconomically feasible or Lender's security would be lessened, the insurance procecds shall be applied to the sums
sccured by this Security Insirument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandong the
Property, or docs not apswer within 30 days a notice from Lender that the insurance carricr has offered W scitle & claim, then
Lender may cotleet the insurance proceeds. Lender may usc the proceeds ki repair or restore the Property or o pay sums secured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwisc agree in writing, any application of procecds o principai shall nut extend or postpone
the due date of the monthly payments refored 10 in paragraphs 1 and 2 or change the amount of the payments. I€ under paragraph
21 the Property is/ocqiired by Lender, Borrower's right 1o any insurance pelicics and procecds resulling from damage to the
Property prior to the asiuisition shall pass w Lender to the extent of the sums secared by this Security Instrument immedintcly
prior 10 the acquisition.

6. Occupancy, Press-esition, Mulnienance snd Protection of the Property; Borrower's Loan Application; Leascholds,
Burrower shall occupy, esablish, and use the Property as Bormower's principal residence within sixty days alier the execution of
this Sceurity [nstrument and £hal! continuc to occupy the Property as Borrower's principal residence for at least onc yeae after the
daic of occupsncy, unless Lencir riherwise agrees in wriling, which conscnt shall not be unrcasonably withheld, or unless
exlcnuating circumstances exist whick arc beyond Borrower's contro). Borrower shall not destroy, damage or impair the Property,
allow the Property o deteriorate, or commil wasic on the Property, Borrower shall be in default if any forfcilure action or
proceeding, whether civit or criminal, is oepup.that in Lender's good faith judgment cauld result in forfeiture of the Properly or
otherwisce matcrinlly irnpair the liert creatct oy this Sceurity Instrument or Lender’s security interest. Borrower may cure such 2
defoull and reinstate, as provided in paragrapl” 18, by causing the action or procceding o be dismissed with n ruling thal, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other malcerial impatrment of
the licn created by this Securily Instrument or Lengier’s security interest. Borrower shall also be in default ift Borrower, during the
loan application proccss, gave maicrially false or inaczaritc information or statements 1o Lender (or failed 1y pravide Lender with
any matcrial information) in connection with the loan cwidenced by the Note, including, but not limited (o, represcniations
concerning Borrower's occupancy of the Property as a principalresidence. If this Sccuritly Instrument is on a leaschold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fec title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowe! fails 1o perform the covenants and agreements contained in
this Security [nstrument, or the:e is a legal proceeding thal may signiicanty affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiure or toenforce laws or rcgulations), then Lender may do and pay
for whalcver is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccurcd by a lien which has priority over this Sccurily lustrument, appearing in court, paying rcasonable
anpmeys’ fecs and entering on the Property (o make repairs. Although Lender faay take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additioral webt of Borrower secured by 1his Sceurity
Instrument. Unicss Borrower and Lender agree to other terms of payment, these airouris shall bear inlerest from the date of
dishursement at the Noie ratc and shall be payable, with intcrest, upon notice (rom Lender o /dorrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrumecni, Borrower shall pay the premiums required 1© maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall ~ay the preminms required to
obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost subs.arvally equivalent o the
cost v Borrower of the morigage insurance previously in effect, from an alternatc mortgage insure” sigroved by Lender. IT
substantially cquivalent morigage insurance coverage is not available, Burrower shall pay to Lender ea’hnnnth a sum cqual to,
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveraze .ansed or ceased m:?

be in cffect. Lender will accept, use and retain these payments as a loss reserve in licw of morngage insuianve. Loss reserve &
e
F
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Page 3 al B Inllals; ___ ’ .-

@-en(lt) {9105}




UNOFFICIAL COPY




UNOFFICIAL COPY

payments may no longer he required, at the option of Lender, if mongage insdrance COVErnge (in '\hc amount and for the period
that Lendes requires) provided by an insures approved by Lender again becomes availuble and is obtained. Borrower shall pay the
premiums required o mainain morgage insurasice in effeel, or 1o provide u loss reserve, unti) the reguirement for mortgage
insurasice ends in necordance with any wrillen agreement between Bormower and Lender or applicable law,

Lender or its agent may make reasonahle entries upon and inspections of the Propenty. Lender shall give

Borrower notice at the time of or prior 10 an ingpection speci{ying reasonabic cause for the inspection.

9. Inspection.

10. Condemnution. The proceeds of any award or claim for damzges, direct or consequential, in conneclion with any
condemnalion or other taking of any pan of the Property, or for conveyance m licu of condemnation, are hereby assigned and

shall be paid W Lender.

In the cvent of a totat wking of the Property, the procoeds shall be applied to the sums secured by this Sccurity Instrument,
whesher or not then due, with any excess paid (o Borrower. in the cvent of a partial taking of the Property in which the fair markel
value of the Property immediatcly before the taking is equai to or greater than the amount of the suins secured by this Sccurity
Instrument immediately before the taking, uniess Borrewer and Lender otherwise agree in writing, the sums socured by this
Sccurity fnstrument shall be reduced by the amount of the procecds multiplicd by the following fraction: (a) the ol amount of
the sums sccured immediatcly before the 1aking, divided by (b) the fair market valuc of the Property immediatcly before the
taking. Any bafance shall be paid 10 Borrower. In the event of a pariial taking of the Property in which the fair market value of the
Property immediately belore the taking is less than the amount of the sums sccured immediately before the aking, unless
Borrower and Lender otherwise agree in wriling ¢r uniess applicuble law otherwise provides, the proceeds shall be applied w the
sums sccurcd by thiz Secunty Instrurment whether or not the sumy are then duc,

If the Properiy.is abandoned by Borrower, or if, aftcy notice by Lender 1o Borsowsr that the condemnor offers to muke an
award or scttle a clair: for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized ¢ colleckand apply the proceeds, at its option, cither 1o restoration or repair of the Property or ta the sums securcd
by this Sccurity Instrum<at?, whether or not then due.

Unless Lender and Eoivoer otherwise agree in writing, any application of prroceeds 1o principal shall not extend or postpone
the duc date of the snonthly paviasnis referred 10 In paragraphs 1 and 2 or change the smount of such paysents.

11. Borrower Not Released; Forbearance fiy Lender Not a Walver,  Extension of the time Tor payment or modification
of amortization of the sums secured by this Sccurity !'nstrument granted by Lender i any successor in interest of Borrower shill
not aperatc 1o telcase the liability of the original Bomrower or Borrower's successors in inierest. Lender shall not be reguired 1o
commence procecdings against any succesroran interest or refuse 1 exlend tlime for payment or ptherwise modily amortization of
the sums sccured by this Secarity Instrumsai by reason of any demand made by the original Borrower or Barrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shali not be o waiver of or preclude the exercise of any
right or remedy.

12. Successovs and Assigns Bound; Joint and Several Linbitity; Co-signers, The covenanty  and  agreements  of  this
Securily Instument shall bind and benefit the suc(escors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenanis and agreemenis sl be joint and scveral. Any Borrower who co-signs this Sccurity
instrument but does not cxecute the Note: (a) is co-siguing dsis Sccurity Instrument only (o mortgage, grant and convey that
Borrower’s interest in the Propenty under the tenms of this Jecurity Instrumeng (b} is not personally obligated (o pay the sums
sccured by this Security Instrument; and (c) agrees that Lender rina any other Borrower may agrec (o extend, modify, forbear or
makc any accommodations with regard 10 the werms of this Securivy” féstrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Secority Inswrareesit is subject to a law which sets maximum loan charges,
and that law is finally incrpreted so that the inderest or other loan chaige: collected or o be coliccied in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted himit: and (b) any sums already collected from Borrower which erceeded permiticd limits will be refunded to Borrower.
Lender may choose o make thie refund by reducing the principal owed under tie Note or by making a direct payment (o
Borrower. {f & refund reduces principal, the reduction will be treated as a panisi zrepaymens withoul any prepayment charge
under the Note.

14, Notices. Any nclice o Borrower provided for in this Sccurity Instrument shull se given by delivering it or by magilng it
by first class mail unless applicable law requires use of another method. The notice shalt'vo direcied o the Property Address or
any other address Borrower designates by notice w Lender. Any notice to Lender shall be given by first class mail w Lender's
address stated hierein or any owher address Lender designaetes by notice 10 Borrower. Any nolce provided for in this Socurity
Instrument shall be deemed to have been given 1w Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabilily. This Sccurity Insirument shall be governed by fedewsl s and the law of the
Jurisdiction in which the Property is located. In the event thul any provision or clause of this Securay/instrument or the Note
ronflicss with applicable law, such conflict shall not affect other provisions of this Security Iastrument 07 Ve Note which can be ,
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Mate are declared to

'.'IJ

be severable.
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16. Borrower's Copy. Urru QDE';\E“ vlc&.QﬁerLLW uf@ led anSe{:urityj Instrument.

17. Transfer of the l’mpertg or a Benzflcial Interest in Borrower.  If all or any part of the Propetty or any intcrest in iy is
icial inlerest in Borcower is sold or transferred and Borrower s not a natursl person) withoot

sold or iransferred (or if a bene
Lender's prior writien consen, Lendes may. at ils option, require immediste payment in full of all sums securcd this Security
Instrument. However, this option shall not he exercised by Lender if exercise i1s prohibited by federal law as of the date of this

Socurity Instrument.

If Lender excerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not lesy
than 30 days from the datc the notice is delivesed or mailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails to puy these sums prior 1 the capiration of this period. Lender may invoke any remedies permitied

by this Sceurity Instrument without further notice or deniand on Borrower.
Il Borrower mects certnip conditions, Borrower shall have the right w have

18. Borrower’s Right to Rejinstate, ! I )
enforcement of this Sccurity Insttument discontinued al any time prior 1o the earlier of: (a) 5 days (or such other period as

epplicablc law may specify for reiamatement) before sale of the Froperty pursuant to any power of sale contained in this Sccurity
Instrument; or (b} enay of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instument and the Note as if no acccleration had occuned; (b) cures any
dcfault of any other covenants or agroements; (c) pays alf expenses incurred in enforcing this Security Instrument, including, hut
not limited to, reasonable anorncys’ fees; and (d) takes such action as Lender may rcasonably require to assurc that the licn of this
Security Instrument, Lender's rights in the Property and Borrower's obligaton w0 pay the sums sccurcd by this Sccurity
Instrument shall continuc unchanged. Upon reinstalement by Borrower, this Security Instrument and the nblif;au'nns secured
herehy shall remain fully cffective as if no acceleration had occurred. However, this right 10 reinstaie shall not apply in the case of
acccleralion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notc or a partial intcrest in the Notc (logether with this Sccurity
Instrument) may be 7ald one or more times without prior nolice to Bosrower. A sale may resuht in 2 change in the entity (known
a5 the "Loan Seevicer™; that collocts monthly payments due under the Note and this Security Instniment. There also may be onc or
more changes of the Lean Servicer uarclated o a sale of the Note., I there (s a change of the Loan Servicer, Bomrower will he
given wrilten notice of the change in accordance with paragraph 14 above and applicable low. The notice will swile the name and
wldress of the new Lodn servicer and the address to which payments should be made, The nolice will also contain any other
information requircd by aprocabic law,

20. Hazardous Subsiacce: Borrower shall not cause or permit the presence, usc, disposal, storage, or releasc of any
Hazardous Subswances on or i1 Ve Property. Borrower shall not do, nor allow anyone clse o do, anyihing affecting the Property
that is in violation of apy Enviroimeatal Law, The preceding two sentences shall not apglg' to the presence, use, or storage on the
Property of small quantitics of Hzawdous Substances that arc gencrally recognized o appropriate 1o normal residential uses
and o maintcnance of the Propenty

Borrower shall prompuy give Lendrs writien notice of any investigation, claim, demand, lawsuait or other aclian!gi/ any
governmental or regulatory agency or privz.c cany involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actial knowledge. If 8orrower leams, or is notificd by any governmental or regulatory aunthority, that an
removal or other remediation of any Hazardouw:s Substance affecting the Property is necessary, Borrower shall promptly take aJ’i

necessary remedial actions in accordance with Eavironmental Law. .
As uscd in this paragraph 20, “Hazardous Sussiances” arc those subsiances defined as toxic or hazardous substances by

Environmental Law and the following substance:: gasoline, kerosene, other NMammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenls, materials Con.aiiing usbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Envirormental Law” means federal iz »z-and laws of the jurisdiction where the Property is located that relatc

wo health, safcty or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Barro wer prior to acceleration following Borrower’s breach of

any covenant or agreement in this Security Instrument {but nc: prior to acceleration under paragroph 17 unless
applicable law provides otherwise). The notice shall specify: (a) thi Zeiyult; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borseaer, by which the default musi be cured; and (d)
that failure to cure the default on or before the date specified in the nutiie.may resvlt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sawe of tho Property. The notice shell further inform
Barrower of the right to reinstate after acceleration and the right to assert it the inreclesure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. 1?7 the default is not cured on or before the
date specified in the notice, Lender, at itsa option, may require immediate payiaent in full of sl sums secured by this
Security Instrument without further demand and may foreclose this Security Instrumoat by juilicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in {n 8 paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
22, Relense. Upon payment of all sums sccurcd by this Sccurily Instrument, Lender shaii relezsa this Security Instrumend

without charge w Borrower. Bosrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property,
o
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24. Riders to this Security instrument. 1f onc or morc riders arc crecuted by Borrower and recorded togsther with this
Security Instrument, the covenants and agreements of each such rider shall he incorporsted into and shall amend and supplement

the covenants and ag.coments of this Security Instrument as if the sider(s) were & part of this Security Instrement
[¥] 14 Family Rider

{Check applicable Dox{cs))
(1 Adijustable Rac Rider [C_] Condominium Rider
{77] Graduaicd Pay ne i Rider {__] Planncd Unit Deveioprent Rider ] Biweekly Payment Rider
{1 Bafloon Rider [__] Rawe Improvement Rider {1 Second Home Rider
[ v.A. Rider [ Other(s) [specifyl Lﬂ%ﬂ" wi?ﬂ on
BY SIGNING BELOW, Borrower acccgt, and agreey 1o the terms and covenants contained in this Security Instrument and in
any rider(sy excecuted by Borrower and recorded i il
Witnesscs: -
)
Aa (Sea)
JOHNNY CHANG Z -Horrower
heet (hang”
' Cipet (g (Seal)
— CRACE CHANG -Borrowesr
(Scab) (Scal)
-Rorrower -Romower
STATE OF ILLINOIS, (C)I) i< Cranty sa:
¥ 4 ;
i, M UnCfosig ne d . a Notary Public in and forspi2 county and state do hereby centify that
Tohh'\y N CHANj o nd éfﬁi‘i Chang, Als edu v
, persaaally known to me o 6 the same persan(s) whose name(s)
subscribed 1o the foregoing instrument, ap| before me this day in person, and acknowledged 'hiat “he~7
signed and delivered the said inspument as 'f“ froc and vuluma:y m.l, f(}r the uscs and purpo <= therein sel forih.
Given under my hand and official scal, this of /Y] f GL I
My Commission Expiges: OFFICIAL SEAL
Y P WICHAEL JOSEPH MABDIEX Nowry hm \.J
NOTARY PUSLIC STATE OF ! ‘LHN:J;:
31
This Instrumen! was = Eﬁ.‘ tfPimE:t‘G?L_ 2t
Pagedol s Form 30t4 9/90 )/

@-on(iu ta108)

RN

o
”
S

€.5




RS
UNOFFICIAL COPY

5oy

LOT 6 IN ASTOR PLACE, BEING A SUBDIVISION OF THAT PART OF THE WEST HALF OF THE SOUTHEAST
QUARTER OF THE NORTHWEST QUARTER OF SECTION 13, TOWNSHIP 42 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, COMMENCING AT THE INTERSECTION OF THE CENTERLINE OF HAPP
ROAD AND THE EAST LINE OF THE WEST MALF OF THE SOUTHEAST QUARTER OF THE NORTHWEST
QUARTER OF SAID SECTION 13; THENCE NORTH 39 DEGREES 13 MINUTES 08 SECONDS WEST FOR A
DISTANCE OF 461.50 FEET TO THE POINT OF BEGINNING; THENCE NORTH 36 DEGREES 13 MINUTES 08
SECONDS WEST FOR A DISTANCE OF 200.02 FEET; THENCE NORTH &1 DRGREES 46 MINUTES 51
SECONDS EASY SOR A DISTANCE OF 100.05 FEET; THENCE SOUTH 51 DEGREES 46 MINUTES &1
SECONDS WEST FOR A DISTANCE OF 233,00 FEET; THENCE NORTH 39 DEGREES 13 MINUTES 0b
SECONDS WEST FuJft A DISTANCE OF 100,10 FEET; THENCE NORTH 61 DEGREES 49 MINUTES 18
SECONDS EAST FUr A DISTANCE OF 370.10 FEET; THENCE NORTH 88 DEGREES 48 MINUTES 10
SECONDS EAST FOR AISTANCE OF 153.84 FEET, THENCE SQUTH 26 DEGREES 23 MINUTES 40
SECONDS EAST FOR A GTNCE OF 216,49 FEET, THENCE SOUTH 00 DEGREES 08 MIL T 10
SECONDS EAST FOR A DIST/NCE OF 126,67 FEET, THENCE SOUTH 51 DEGREES 46 MINUTES 51
SECONDS WEST FOR A DISTANCE OF 360.57 FEET TC A POINT OF BEGINNING, CONTAINING 8.2829

ACRES, ALL IN COOK COUNTY, 1ltivOIS,

WEeg

'53“:-4
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is madc this Sth day of NOVEMBER ) 1992 ,aadis

incorporated into and shall be deemed tw amend and supplemens the Morigage, Deed of Trust or Sccurity Deed {the
"Securily Instrument”) of the same date given by ihe undersigned (ihe "Borrower™) Lo secure Borrower's Note (0

FIRST FEOFRAL OF BLGIN, F.B.A.,
(the "Lender™)

of the sarie oate and covering the Property described in the Security Instrument and lncaied at;

210 ASTOR PLATE NORTHNBROOK, IL 60062
{Fropeity Address]

1-4 FAMILY COVEXANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenart and agree as foflows:

A, ADDITIONAL PROPEF.TY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Sccurity Indtrenient, the following items arc added to the Property description, and shall
also constimic the Property covered by the Sccurity Instrument: building matcrinls, sppliances and goods of every
nature whatsoever now or hereafter located i, on..or used, or intended to be used in connection with the Property,
including, but not limited to, those for the puriiscs of supplying or distributing heating, cooling, eleciricity, gus,
waler, air and light, fire prevention and cxtnguishipg apparatus, sccurity and iccess control apparatus, plumbing,
hath tubs, water healers, water closels, sinks, ranges, stovey, refrigerators, dishwashers, disposals, washers, drycrs,
awaings, siorm windows, storm doors, scroens, blind, sheyes, curtaing and curtain rods, attached mirrors, cabincls,
panciling and anached floor coverings now or hercalloe ptiached 1o the Property, all of which, including
replacements and additions thercto, shall be decmed o be and reraela & part of the Property covered by the Scurity
Inswrument. Al of the foregoing together with the Property described-in the Sceurity Instrument (or the leaschold
estate if the Security Instrumeni is on a leaschold) are referred to i this 1-4 Family Rider and the Sccurity
Instrument as the "Propenty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower suzdl not seck, agree 1o or make a
change in the use of the Property or its zoning classificution, unless Lender bas wgroed in writing to the chonge.
Borrower shall comply with il laws, ordinances, regulations and requircmerts of any governmental body
applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permiticd by federal law, Borrower shall nit allow any lien inferior
10 the Security Instrument 1o be perfecied against the Property without Lenders prior writien perinission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in ad<it’on to the other
hazards for which insurance is requircd by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deletes.

K. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Bomower's occupancy of the Property is defeted. All remaining
covenanis and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Boirower shall assign to Lender all leases of the
Property and all sccurity deposits made in connsction with leascs of the Properly, Upon the assignment, Lender
shall have the right to modify, exicnd or iwerminate the cxisting leases and o exceule new leases, in Lender's sole
discretion. As uscd in this parugraph G, the word "lease” shull mcan "sublease” if the Security lnstrument is on
leaschold,

Form 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and wansfers to Lender all the rents and revenucs (“Rents”) of the
Propesty, regardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
ayenis 1o collect the Rents, and agrees that cach tenant of the Property sheli pay the Reats to Lender or Lender's
agents. However, Borrower shail receive the Rents until (i) Lender haa given Borrower natice of deSuult pursuant to
parageaph 21 of the Security Insurument and (i) Lender hi given notles 1o the tenani(s) that the Rents are to be
paid 10 Lender or Lender's agens. This mwignment of Renty constituics sn shsotute assignment and net an
assignment for additional socurity only.

If Lender gives notice of breach 0 Borrower: (i) all Rents received by Borrower shall be held by Borrower ey
wrustee for the benefit of Lender only, to be applied (o the sums securcd by the Sccurity Instrument; (i5) Lender shall
be entite @ collect and receive all of the Rents of the Property; (i) Borrower agrees thay cach tenant of the
Propenty sheli pay all Rents due and unpaid 10 Lender or Lender's agents upon Lender's writien demand o the
senant; (iv) uiless applicable law provides otherwise, all Rents collecied by Lender or Lender's agents shall he
apphied first (o #4¢ e)sis of teking control of and managing the Property and collecting the Rents, including, but not
limited to, altormey's Face. receiver's fecs, premiums on receiver’s bonds, repair and mainicnance costs, insurance
premiums, axcs, ssessmon's and other charges on the Property, und then o the sums secured by the Security
Instrument; (v) Lender, Ler'2e’s agents or any judicially appointod receiver shalt be lizble to account for only those
Rents actually received; and (11) Lender shall be entitied to have a receiver appointed 10 take possession of and
manage the Property and collect Zic Rens and profits derived from the Property without any showing as & the
inafequacy of the Property as security.

If the Rents of ihe Propenty arc aue sufficient o cover the costs of taking control of and managing the
Property and of collecting Uie Rents any fuads expended by Lender for such purposcs shall become indebiedness ol

Burrower w Lender secured by the Sceurity Instrement pursuant v Uniform Covenant 7,
Borrower represenis and warvants that Borower s not exceuted any prior assignment of the Rents and has

not and will not perform any act that would prevent Lender from exercising its rights under this parugraph.

Lender, or Lender's agents or & judicially appointe:? racsiver, shall not be required w enter upon, take control
of or maintain the Propenty hefore or afler giving notice ol <efanls 10 Borrower, However, Lender, or Lender's
agents or a judicially appoinied receiver, may do so at any time wiien a default occurs. Any spplication of Rents
shall not cure or waive any defaalt or invalidate any other right tr remedy of Leader. This assignment of Rents of
the Property shall ierminale when all the sums secured by the Secunty Insuument are paid in full.

1. CROSS-DEFAULT PROVISION Borrower's default or ‘breasih under any nole or agreement in
which Lender hay an interest shall be a breach under the Secwity Instrumien: and Lender may invoke any of the

remedics pesrnitied by the Scourity Instrument,
BY SIGNING BELOW, Borrawer accepls and agrees to the terms and provisins contained in this 1-4 Family

Rider.

Mote > (Sea)
JOHNNY I:l/ H% J -Borrowor
Q{ LA (N (Seal)

GRACE CHANG -Borrower

-

(Sca)

-Borrowsr

(Scal}

-Borrower

Farm 3170 #/80
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