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THIS MORTGAGE ("Security Toetrument ) is givenon NCVEMBER 04, 1992 . ‘The montgagor is
SCOTT N. PERLSON AND NAMNCY B. PERLSON, HUSBAND AND WIFE

{"Borrower” ). This Security Instrument is given to._MORWEST MORTGAGE, INC.

which is organized and cxisting under the laws of - THE STAT 0OF MINNRESQTA , and whu.“;
address is MINNESCTA SERVICE CENTER, P.O.BOX ;4§7f'70, DES MOINFS, 1A

R03069270 Cehder™s, Borrower owes Lender the principal sum of

ONF HUNDRED THIRTY FIGHT THOUSAND EIGHT HUMOREDLAND 00/100
Dollurs (U8, Sa s %2136 ,800,00

This debt 1s evidenced by Borrower's note dated the sanwe date as this Secuaty Tnstrument (*Note"), which provides for
monthly payments, with the Tell debt, if not paid eartier, due and payshle on T\i"jF'{HE}? 01, 2022

This Security Instrument seeures to Lender: G the repayment of the debt evidenced by the Note, with isterest, and all renewiils,
extensions and modifications of the Note: (b the payment of all other sums, with interest] .d\.mud umder paragraph 7 to
protect the seeurity of this Security Instrument: and (¢) the perforniance of Borrower’s covenants and gpreements uiler this

Security Instrument and the Note. For this purpose, Borrower does hereby riortgage, grant and canvey 1o Lender the tollowing
County, Hlinois:

/5;55%4225’/92229k*

deseribed property located in- COOK

&
N
z
¢

(»SEE ATTACHED LEGAL DESCRIFTION«) 1

%

TA:- STATEMENTS SHOULD BE SENT TO: wJ
- ~ O

NORWFST MORTGAGE, INC., MINNESOTA SERVICE CENTER, P.0.BOX 9270, DES MOINES,

[& 503069270
which has the address of - 729 W, WAVELAND AVENUE #C CHICAGO
Winois (U613 (Zip Corel C"Proputy Address™);

[Street, Citv).

Form 3014 9/80
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TOGETHER WITH atf the tmprovements now or hereaflegerected on the propery, Emul all vasements, sppuncnances, snd
fixtures now or herealter o paet of gie praperty. All wpluv?nwﬁh and wdeitiofs shall aito e covered by his Secorily
Instrugent AN ot the forepomy is referred o in this Seciedty Tnstiument i B “Property.”

BORROWER COVENANTS thit Borrower is Inwlully scised of the estate hereby conveyed and has the right 1o mortgage,
grant and convev the Property and thal the Property is unencumbered, except for encumhrances ol record. Borrower warrnts
amd will aelend peneratly the title 1w the Property against all claims and deminds, subyect 1o any encumbrances of record,

TIHS SECHRITY INSTRUMENT combines gnitarnr covenants for natmal ose and nen-uniforns covenants with limied
virribioms 1 jurisdiction to constitnie o andorm seeursty instranent covering resl propenty,

UNTFORM COVENANTS. Borrower and Lender covenant and agree as folkews: .

1. Payment of Principat and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
priceipal of and interest on the debt evidenced by the Note am any prepayment snd Jate charges due under the Note.

2, Funds for Taxes and Insurance. Subject o applicable faw or to g writlen waiver by Lender, Borrower shidl pay o
Lender on the day monthly payieents are due under the Note, uif the Note is paid in Jubl, aosis (" Foads”) o () yearly tuxes
aned avessiients which iy attain priority over this Secority bstrament as aien on the Property: () vearly leasehold payments
or growad veats on the Property, i any; (o) vearly haziard or propenty insurasce preminms, @y yeuly flood insurance premimns,
i any: ted yearlySantgape msurance preminims, a8 any; aod (1) iy sums payable by Borsower 10 Lender, in accordunce with
the provistons uf paragraph K, i lew of the payment of mortpage insitranve premiims, These Bems e called "Bscrow [tems, "
Lender may, at any tane, colleet and hotd Furds in an amount not to exceed the maxinwim amound g lender Tor o federally
refuted msortgaee loan pay seauire for Borrower™ escrow geconnt under the federal Real Estute Settlement Proceditres Act of
1974 as wmerded from tme tovame, 12 U.8.C Section 2600 er seq. ("RESPA"), unlzss another law thay applies 1o the Funds
sets a fesser amount. 1f so, Londer may, at any time, collect and hold Funds in an amaunt oot to exceed the lesser amount,
Lender may estumate the amount.o/cunds due o the Basis of cureent data and reasonable estimaies of expenditures of future
Escrow Tretns or otherwise in accordance withapplicable law,

The Funds shatl be held i am inwiwtion whose deposits are insured by a federad agency., instramentality. or entity
Oncluding Lender, i Lender is sach ae sestinddions or i any Federal Home Loan Bank. Lender shiadl ppply the Fumds 1o pay the
Fxerow Bems. Lender may not charge Borrower tar holding and applving the Funds, annuadly analyziag the escrow aecount, or
verifving the Eserow Trems, anless Eender pays Boryawir interest on the Famds and applicable lnw permits Eender to minke such
# charpe. However, Lender ntay regnive Borsower W g one-time charge Tor a independent real esuie tax reporting service
tsedd by Lemder an conneenon with this lean, snless appliciinde Saw provides otherwise, Uanless an agreement v mide or
applicable Law requires tinterest to be paid, Lender shadl not s reotired 16 pay Borrower any intecest or cartingzs on the Funds,
Borrower and Lesder oy agree in writing, however, thid inteiest <tald be paid on the Fands, Lender shall give to Borrower,
withoul charge, as anmual accounting of the Funds, showing creditsiand debits to the Funds and the purpose for which cach
debit 1o the Fuids was mande, The Fuads are pledged asaddivional seearity Sor sif suss seeured by this Secnrity Enstrament.

1 she Funds hold by Fender exceed the amaunts permitted 10 be held Pacapplicable fow, fender shalt aceount 1o Borrower
for the vxeess Fapds in aceordance with the requitements of applicable Jew, TF 2hcamount of e Faads held by Leoder at any
e s not sulficient o ey the Bacrow Blems whet due, Lemler may so notify alarromer in writing, and, in such case Borrower

shall pay w0 Lender e amount niecessary e make up the deficiency. Borrower shidd ke wp the deficiency in no more than

twetve inonthly payments, wl Lender's sole discretion.
Upor payment in (] of ol swins secured by this Security Instrument, Lender syl promplly refund o Borrawer any

Furds held by Lender. B, ander paragraph 23, Lender shall scquire or sel! the Praperty, Lendey, prior to the aeguisition or sale
of the Property, shall apply apy Funds held by Lender ot the tithe of acyuisition or sale as i cred’t agoinst the sums secured by
this Security Instrument,

. Application of Payments. Usnless applicubte law provides otherwise, al} payments received by $onder nider paragraphs
Uand 2 shall be applicd: First, o any prepayment charges due nnder e Note: secomd, to amounts payab.e veder paragraph 2:
third, to interest due: Tourth, w principal due; and [ast, 1o any late charges due under the Noie,

4. Charges: Liens, Borrower shall pay all taxes, assessems, charges, fines and impositions atiribitable 10 the Propenty
which may attamn priority over this Seeurity Tnstroment, e fesschold payments or ground rents, if any. Horrower shall pay
these oblipations i the maener provided in paragraph 2, o if non paid in that manner, Borrower shall pay them ontime divectly
to the persen owed pavinane, Borrower shall prompUy furpish o Lender all notices of amiounts 0 be paid wiwder this paragraph.
If Borrower nuakes these payments ditectdy, Borrower shall proniptly furnish to Lender seeeipts evidencing the payments

Rorrower shall prompily discharge any Tien which Bas priority over this Security Instranent unless Horeower: tal agrees
writing i the payinent of the obligation seeured by the fien in g nanner acceptable 1o Eetder: (hy contests in ool faith the Tien
by, or defends apainst enforcement of e Hening legal procecdings which i the Lender™s spinion opesale w0 prevent the
enforeement of the fiens ar (¢ seeures $roni the halder of the Ben an apreement satisfactory o Lender subordiating dhe lien w
this Sectrry Iostrument. I Lendet determines tat ang peet of the Propesty i sabieet (00 Hew which nuy atliaie priocity e
thiv Security fnstruarent, Fonder mey give Borower a notice sdentsts g the bens Borieser shall sy the Dot on fabe one oy
more of the actions set furth above within 10 days of the 2ivipg of nouee,
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iy tnetits iy e dorgrer beeguined,at the option of Lewder, 38 nidipage it e L‘|l<1t'lilp," (i he Mumownt and for the petiod
it Lenedes regquiness provided by i asarer appraved by Fender agam breomes gvailable and is obiained . Borrower shall pay
the preinmi. regaiied Lo maininn metbrape st 1 clecto ot e |!|n\'h|\‘ e oy reserve, nnbd the cequarement lon ot gapy
nisuraice ends 0 acvordasiee with aiy wntters agrecment between Horrower and Tender or applicible law

. Inspection, Tender or its agem nay nike reasonable enteies upon and spections of the Property. Lender shall give
Borroser nobee at e thne ol or prior to an inspection speciving reasomable cinse for the inspection,

1, Condemnation. The proceeds of any award or eham for damages direce or consequential, in coumection: with any
condenmtion o other faking of any part of the Property, or for conveyance in liew of condemmation, are hereby assigned and
dhald be pad 1o Lender

T the event ol total taking of the Property, the proceeds shall be apphied 1o the sums secared by this Security Bnstrument,
whether er nos then due, with any excess paid to Borrower. [ the event of a partial taking of the Property in winch the fr
warhet vadiee of e Property inimediately belore the taking s equal to or greater than the amount of the sums secured by this
Securty fnstrnment inenediately before the taking, unless Borrower and Lender otherwise agree i writing. the sums seeured by
thin Sceurty fustrument shatl he reduced by the amount of the pinceeds mubtiplied by the following fraction: (ar the totaf
amon of e sups secitred immediarely betote ilie taking. divided by (b the Tair inarket vialue of the Property imimediately
hefore the taking. Anybaiance shall be paid o Borrower, T the event of a paital taking of the Property in which the G
markhet value of the Prepeity immediately betore the tahing is fess than the amount of the sums secured immediately befne the
Lk, unless Borrower sd Dender stherwise agree in writing or unless applicable faw otherwise provides. Uy proveeds shall
he apphicd 1o the suins seenred s shis Security Instrument whether or not the sumis are then die,

It the Property is abandomgd by Borower, or if, after notice by Lesder w Boerower that the condetnor offers to make an
award of settie d cham for damiees~Borrower Tails (o respond 10 Eendee within 30 days alter the dute the notice is given,
Femter o authorized o sollect and apphydhie proceeds, at ity option, cither 1o restenation or repaiv of the Propenty oz 1o the sems
secured by this Security Instrament, whetiies or not then due.

iless Lender and Borrower otherwise agrd: mowriling, any apphication of proceeds to principal shall not extend ot
postpong tie due date of the monthly payments icferied o in parsgraphs T and 2 or change the amount of such payments,

Hi. Borrower Not Redeased; Forbearanee B3y Fender Not o Waiver. Extension of the time for payinent or modifieastion
of aottizanen of the s secured by this Secity Tistrdment granted by Lender toany suceessor fninterest of Bortower shall
not operitie to release Gie labality of the onginal Bopowdr opdarower’s sevessors in intesest. Lender shalt not be required to
commience procecdizgs agiish any suecessar i interest or rcluse 1o extend time for gaymens or othierwise modily atmortizaion
of the sums secured by this Seeurity Tnstrument by reason of_asy, demand nuwde by the original Borrower or Borrower's
spceessors 1 interest. Ay forbearance by Lender in exercismg aiy spht or remedy shalt not be o wadver of or preclade the
exercise of am right ar remady

12, Successors and Assigns Bound: Joint and Several Liabiiity: £ esigners. The covenants and agreements of (his
Secnrily bstroment shadl Rind and beaelit the siecessors and asagns of Lewdaad Borrower, suhject (o the provisions of
paragraph 17, Borrower's covenants aned agrecments shall be joint and wveral, Ady Borrower who co-signs this Secunty
straiment put does not execite e Nowes G s co-signing this Security fnstrumens asily to mortgage, grant and convey thi
Bosrower's inerest 1 the Property under the terms of this Security Instrument: (hy is 0ot rersonally obligated to pay the sums
secured by this Security Tostrument: and i¢) agrees that Lender and any other Borrower may agree to extend, modity, forbear or
ke iy accommodations with regand 1o the terms of this Security tnstrument or the Note without that Bosrower's consent.

13, Loan Charpes. 11 the foan secured by this Security Instroment is subjecy toa law whiclsets maximum Toan charges,
and et L is Gnadly antesproted st the mterest or other doan charges coblecied or 1o be collesied woconnection with ihe
beitet exceved dhe permmted Init, then: Gad any suel oan chirge <Sall be redueed by the amourt necessany 1o reduee the change
te the permitted fimit: and (b any sums slready collected from Borrower which exceeded permitied Hmits witl be refunded to
Borrower. Lender nay choose to make this refund by reducing the principal owed under the Note or beoinaking o direet
pavinent o Borrower. If a refund reduces principal, the reduction will be freated as a partial prepayment without any
prepay ment change under the Note,

14, Natices. Any netice to Borrower provided tor in this Securiy Jastromens <dl be givea by delivering it or by ninling
it by fiest chass mae! unless applivible Taw requires use of another method. The notiee shall be directed e the Property Address
or any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by Dirst cliss mail 10
ender's ahdress stated herein or any ather address Lender designates by notice 10 Borrower. Any notice provided for i this
Seeurity Instrument shadl be devmed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Gaverning Law: Severability, This Security Instrument shall be governed by fedesal faw and the law ol the
jurisdiction in which the Property b lovated. I the event that any provision of clase of this Security instrinent o the Note
contlicts with applivable Jaw . such contlict shall st altect other provisions of this Scewrity Iistrument or the Note which can be
grven effect withowt the conflicting provision. To this end the provisions of this Security istrument sid the Nate e declared
to be severable.

16. Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Insteument

Form 3014 9/90
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12,000 o U Yewr ‘Preawury Index—Rale Cajw)

i) R Y PRI ILANE
MINRCAP S ST US PRBEE RATE RIDER v made this R gy of NOVEMBER........... L1998 and s
ncorporated into and shall be deemed o aniend and supplement the Morigage, Deed of Trust or Security Deed (ihe

“*Security lnsteument™”) of the same due _F,ivcu by the undersigned (the **Borrower™) o secure Borrower™s Adjustable
Rate Note (the “Naote'™) o NORUWEST MORTGAGE o TN .

the Security lnstrument and located at:

729 W. WAVELAND AVENUE #C  CHICAGO,. 1L . 60613 i,
fProperty Address|

THE NOTE CONTAINS PACVISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrumeni, Barrower

and lender turiner caovenant and agree s follows.

A. INTEREST RATE AND MONTHLY PAYM]‘.Z‘NT C“AN(;ES
The Note provides £ar n initiad interest rute of ..... 2.1 Q00 %, The Nowe provides for changes in the interest rare and

the monthly paymenis,_as follows:
4. INTEREST RATE ARNU MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay inzy change on the first day of .. ... NOYEMBER.. ... , 1922, and on that duy
every L. VEUMONTH: 7 thererfter, Each date on which my interest rete coutd change is called a *Change Date.”’

(B) The Index
Beginning with the first Change Date, _my interest rate will be based on an Index. The "'Index’’ is the weckly

average yield on United States Treasury fecurities adjusted to a constant maturity of year(s), as made available
by the Federal Reserve Board. The most recentIndex figure available as of the date 45 days before each Change Date is called

the *Current Index.’”
If the Index is no longer availabie, the Nole Joider will choose a new index which is based upon comparable

information. The Note Holder witl give me notice e (nis choice.

(C) Calculation of Changes
. Before cach Change Date, the Note Holder will calcalate my pew imerest rate by adding .2 V5., .
THREE -QUARTERSG. . percentage points (.7 ?L)O%) 102 the Current Index The Noie Holder will then round the

result of this addition te the bearest one-cighth of one percentage raint (0.125%). Subject to the hmits stuted 1n Section 4(D)
below, this rounded amount will be my new interest rate until vh2 zoxt Chunge Daote.

The Mote Holler wifl then determine the amoune of the mantiy payment that would be sufficient 1o repsy the
unpaid principal that [ am expected to owe at the Change Pale in (Gl on the matarity date ot my new interest rate in
substaniially cqual payments. The result of this calculation will be theiew amount of my monthly payment.

(I Limits on Interest Rate Changes
The interest rate | am requiced o pay at the fiese Change Date wil) »o) 5o sieeater thoan 12000 % or less than

TWO AND

L3800 %. Thereafier, my interest rate vill never be increased or decrearet on any single Change Dale by more
than THO percentage points (20008 ) tvor vy inilial note rate of interest 1
have been paying for the preceding twelve months. My tercst rate will never he griater than 1 000 ..... %.

(E} Effective Date of Changes
My new inferest rate will become eftective on each Change Date. 1 will pay the amount of iny new monthly peyment

beginning on the first monthly payment date afler the Change Date until the amount of my mo7thly payment changes

again,

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my imerest rate and the amount of my monthly
payment betore the effective date of any change. The notice will include information required by law to be given me and
also the title and relephone number of o person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

tniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Praperty or a Beneficial Interest in Borrower. if all or part of the Property or any interest in it is
sold or transferced cor i a beneticial interest in Borrower is sald or transferred and Barcower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by federal law
as of the date of mis Security Instrument. Lendcr aiso shall nm exercise this option if: (a) Borrower causes to be
submitied to Lender information required by Lender to evaluste the intended trapsferee as if a new joan were being made
10 the transferee; and (b) Lender resonably delermines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agrecment in this Security Instaumeni is accepiable 1o

Lender.

Form 311} 3/86

MULTISTATE ADJUSTABLE RATE RIDER—Singie Family—Fannis Mae/Freddis Muc Unitorm [nstrument
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THIS CONDOMINIUM RIDER is made this 4 TH day of NOVEMBER . 1992 .

andd is incorporated into and shadl he deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Note to - NORWEST MORTGAGE, INGC.

{the "Lender”)
of the same date and covering the Propenty described in the Security Instrament and located

776 W.OWAVEDAND AVENUE #C, CHICALGO, [l 60613

[Property Adiress)
The Property irciudessa unit in, wgether with an undivided interest in the common efements of, 4 condominium

project known as:

INaane of Conduminium Pruject|
(the “Condomininm Project”), (TEBcowners assoctation or other entity which acts for the Condontinivm Project
(the "Owners Assoviation”) holds title=to property for the benefit or use of its members or shareholders, the
Property abso inchides Borrower's dalerest in the Owners Assaciation and the uses, proceeds and bencfits of

Borrower's interest.

N
O~
CONDOMINIUM COVENANTS. [n iddition to the covemants and agreements made in the Sccurity

(?\ lostrument, Borrower and Lender fusther covengmt and agree as follows:

\d\ A. Condominlum Obligations. Borrower/ shall perform all of Borrower’s obligetions undey the
- Candominium Project’s Constituent Documents. The="Constiteent Documents” are the: (i) Declaration or any
W) ather document which creates the Condominium Projects 1) by-taws: (ili) code of regulations; and {iv) other

equivalent documents, Borrower shall promptiy pay, when dus, olt dues and assessments imposed pursuunt to the
\XQ Constituernt Documents,
~ B. Hazard Insurance. S0 long as the Owners Association ‘waintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project (vhich 15 satisfactory to Lender and which
provides insurance coverage in the amoants, for the periads, and sgainst e hazards Lender requires, including
fire and hnzards included within the term "extended coverage,” then:
Gy  Tender waives the provision in Uniform Covenant 2 for the cseathly payment te Lender of
onc-tweiith of the yearly premium installments for hazgrd inswrance on the Propeity; and
{ity Borrower's obligation under Uaiform Covenant § 1o maintain hazard insesance coverage on the
Property is deemed satistied o the extent that the required coverage is provided by the Owners Associstion
policy.
Borrower shall give Lender prampt natice of any lapse in requised hozard insurance coverge
In the event of a distribution of hazerd insurace proceeds in liew of restorstion or repair falkay i @ Joss to
the Propeny, whether o the unit or to common elements, any proceeds payable to Borrower are herepy assigned
and shall be paid 1 Lender for application 1o the sums secured by the Security Instruinent, with any excess paid to
Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Famity-Fannle Mae/Freddie Mac UNIFORM INBTRUMENT Form 3140 9/90
Page 1 ot 2
&3, NMFL 3140 CB1 w1 VMP MORTGAGE FORMS (3131203-0100 - (6001621720

08825826
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