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MORTGAGE

MOVEMBER S1H 1998

THIS MORTUAUE"Sequrity psitumen”) bs glvo on R . o
The monigagor i PR L AN Vatrn 5. cabpOFLL L HUSEAN A W

RAMIT UMITED OF TEANS PGl C"Hotaneer ™), This Security tistraent 4 given (o

s i xinting nder 166 s UMITED 8TATES : e T
wllml_};:.l. rb.‘Hti‘r‘!lwt‘h‘f“";“h}“\“w'¢ mn;”q,)' 0y HOUSTON, TEXAD '77opy v it whose addiess s

TL-208379-C2

OME WUNDRGD 5 1 TEEM THOLSSI 8 1 IHJI\!H(F\{ 'Illuil;’!\[\)lr“v'“”ym s Laender thw prinsipol sum of
Pollurs (.9, 1690000 ). This diti 36 ovidenced by Borrowers noke dited the sume dute s this Seeurlty &
"B&EH‘[}'(" nlt"\ﬂwlmh ?quulu for monthly paymensswith the full debr, i not paid eartier, due and payable on »
15 . This Security Pastrugnent seeures o Lender; (1) the wepayment of the deb
evidencad by the Note, with iitterest, mnd ol repesnls, extensiconaed madifications of the Note; () the payment of all other
suns, with imerest, advaneed under paragraph 7 1o protect the seewrity sf this Securily Instroment; and () the performance of
Borrowers covenanty and agregnients nuder this Seeurity Instrimens e tae Mote, For llu-, purpose, Borrower dees hereby )

mertgage, grant atd convey 1o Lender the fotlowing deserbbed propeny Keed in 5

Lot e o e N . Lnunty inols:
JOT & IN HOELZ C WILLOW SUBDTIVISION OF LOT & 0oF LTI 0 }l EN HOELE
AGLDITION TO ARLINGSTON HETIEHTS IN THE EAST 1/800 THE BOUTHWERT

LAGOOF SECTLION 50, TOWNSHIP 42 NORTIH, RAONGE 10887 OF FHE THIRD
PERTHCIFSL MERTRDIAN, TN CODE COUNTY, TLLINDYS,

| LAND TITLE AMERICA, INC.

PO AR PR T LR g T AT |
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dou . yoa )
priorts et Lender reguires, Pl stnmnee curvier providing thie isuraeee shidd be choren by Horsower siifect tor Laadors
appvoval which stilt noé b ansensunaldy seithheld, A Borswer Bl wo owiistale coverage deseribed ahove, Lender may, w
Lender's aphion, obliin coverage o protect Lencers righis i the Property it sceordiiee wit pagraph 7. ‘

Al insarme: policies and renewals shall te seceptable i Leder ad shall fnclide o stundied arerigape vlanse, Lendey
shatl have the right to hol) the paticies and renewats. 1 Lender regirires, Bonower shall prompify yiver (o Leder ald receiprs
of psidl premivsis s renewal potiees, e the event of foss. Borrawer sl give prompt notice to the inswanee carrer wd
Famder, Lender may ninke prool of Juss 3 normade promptiy by Bomower,

Unkess Lender and Burrower ofherwise agree I writing, insurasce proceeds studl be apphicd o restorition o sepaic of
the Progesty damaged, i1 e restortion or repgir i ceonmmieally feasible and Lemfers security is ol lewsened. W e
FestOELon o tepate is pot econmivally tensible ur Lenders security wonld be lessened, the insiinnce praceeds shaif be
applicd o the sy securad by this Securily Tnstrinent, whetber or ot then due, wiib any eseens gid W Borower, 1IF
Hotrower shandons the Property, or does nol angwer within 30 days o notice irosn Lender that e insuranee carricr his
efteresd fo seite o ehnim, then Lender nuy colleet e insezanee proceeds, Leader iy iese the praceeds o yepair o vestore
thie Property or to pay smns seetired by this Security fastrument, whether or notthen due, The My peviad will begin when
the mutice is given

Unless Leraderund Ruerower otherwise agree in writing, any apptication of proeceds Ju principal shall not extend oe
postpone the die dwc-of the noatdy paytents relerred to i proagiaphs | and 2 or change the mmount of the paynients, 1§
wnder pacagrapl 21 tie Mropesty is weyuired ty Lender, Burrower's vight W oy fsaranee policies wd proceeds jeslig,
fromt dumage & the Proreiy privr o the nequisiston shll pass fo Lendes 1o the gxtent of e sams sevired by i Scearlty
Fstrament immedingely prove i the segwisition,

6, Oceipuney, Prescevaiion, Malstensnee und Protesiton of the Peaperty; Boreower's Lown Appilentiong
Lenseholds, Borrower shatl ocediny, estabbish, und use e Propesty as Thorower’s principal residenee within sixty day after
e execution of 1his Seeusity Justoiment s sl contbnne 10 oceupy e Propesty as Borsawer’s prineipel sealdones o w
feust o yenr aller the dme of occupuey, wiless Lender otherwise agrees i weitiog, which consent sl oot be
wreivonshly withitielt, ur unless extentipng circumstimees wxist which ane beyond Bormwer’ control, Borroser shill i
dustruy, damage ur opaie the Praperty, sllos e Propeny to deterionate, or couin wasie s the Property, Borosese stiad)
be in defsull i€ uy Forfeiture uetion o procesdivg, wheter civib or criwdond, b that i Lenders gomd fith fudyaend
could result in forteiture of the Property or otheswise materinlly impair e Tien ereited by this Secwrity Instiment o
Lenders security interest, Borrower muy eure sueha dafieel and sedostnte, us provided iy puragraph 18, by canshg the avtion
o proceeding o be dismissed with o ruling tha, in Leniers good aith determinmtivn, prechudus Torleiture of the Roerower's
interest in the Property or ather watenial impairment of 15 Ven eregied by this Seensity Istument oy Lenders sevirity
iterest,  Boreower shadl also by i defanll iF Borrower, during be fous application provess, gave materlally fise or
ingceurate nfurmation or statements (o Lender (or failed 1o provide bender with any nuterisd inforation) in conpection with
the toan cvidenced by the Note, fefudisg, but wor linhed to,Qesntiennitions. conceming, Borrowers occopaney o (he
Property as a principal residence. W this Security Tnstranment is an - asehnld, Borrower shall comply withs all the provishons
ol the leuse, (1 Borrawer acquires Tee title 3o the Property, 1he feascioktane the fee lithe shall not werge unless Lewder sgeees
1o the wwrger in weriting,

7. Profection of Lewier's Rights in the Property, §0 Burrower (wes (¢ perforne e covenimts nnd agtrecineils
contatned i this Sveuity Tnstrusent, or thepe s a legad processding that may: sliguificantty aftecr Leaders sghis in the
frroprerty el s i proveeding in tankiuprey, probige, for condermmation o fosfelvge s o enlinee ases or regalatinos), then
Leznder iy do and gy for whitevar v wecensary to protect the value of e Propeey pad Lewders vights i the Puspeny.
Lender’s nctivns may ineluc pying any stms seeured by o (e which lias riosity over ihis Seencity listowmien, wppearng
bt count, paving repsomable mlorieys’ fees il entering on the Property o ke repiirs, Akougt Lender suay tike acting
wider this prrageaph 7, Lender does notave o ido so, ‘

Ay aziits dishaesed by Lewder wnder this pargaaph 7 shall beconse additional debl O Bioeswer secuied by this

Security Tustrument. Unless Boreower and Lustder apsee to atlier wers ol payiment, ese mrounts st infevest tronm the
dite of dishursewsent st the Note rate and shal) be payable, with nevest apan ot from Lendey o Agmmower requesiingg
el ‘
8. Mortgage Inswvance, 11 Lender veguiied montgage insieanee as i condition of aiaking the o scemred by this
Security fustriinent, Borowsr shall puy the premiums requited aromaimtain the mongage insarunee in efteel, ) Tor any
renson, e morgige fistimmee coverge requiced by Leader lapses ar veasis fo be i eftecl, Borrower shialt pay the
presivnns required W obun coveage sibstalintly couivalent to tie nuignge s previously i elfeet, af w cost
substanially equivalent 1o the gost to Horrower of Yhe motuge isirunce previoisty fin etfeet, from an alternude mon g
fnsurer approved by Lender. [ substntintly equivalent mortgige inswrinee vaverage bs wol wvwlable, Barower sl pay 1o
Lender each ol a s et 1o etie-tweilth of the yenely nortgae instrases granium being pold by Bortawer when the
nsutanee coversge ugsed oF ceased 1o be in effect, $ender will aecept, use i revin these pryineits ws o s reserve il
ol morgage insutanee,  Loss reserve paynents may no fonger be rerggdred, at the option of Lender, I mongnge insit e
coyerage (n the wound s fuc die period than Lender requines) provided by i inseser approved by Lender ngain beconies
svailulle s is ubtvined. Borroswer stiad) py the preminms reguired b nuimain mortgage isumice in effee, of Lo provide o
s reserve, wilil the requirement for mostgage insuntce engds By aceordasee with any writien agreathent belween Bonower
and Lender or applicake lnwy, '

9, Inspection, Lender or its agent iy nitke veasanuble cirien tpon and inspections of the Prapenty. Fender stial
pive Borrower potice at the time of or prior o sn inspeetion speeilying vensonable catise for he inspection,,

10 Condenmation, The proceeds of aay awird srelaim for damipes, diveet o comsequential, in comection svith any

Single nnlly -~ Fanpde Mor/Fredile Moc SNITORM INSTRUMENT - Lnblonn Covenmts. 900 {page £ of & papes)
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apphcnble tow nty specily for neisstiement) hetore sale of the Property peesiant 1 my power of suhe contwined in (hiy
Sevurlty Tistretent; or (b entey o o jushoment enforciy, this Security histemient, Fhose conditions ore tat Horower: ()
pays Lender aft sums whicl then would be due under this Secwrfty fusrament gad the Note ay i na aeealeration hud
oceurred; () cures any defuult of gy other covennls or igreements; (©) puys all oxpenses incureed i enloring his Seeurity
Instrument, ineluding, but not fimited to, reasonuble someys’ feest and (d) wkes such action s Lender may seasonably
require 10 assure that the fen of this Securily fastroment, Lender’s sights ins the Propeny and Bonewer's obligation te pry he
sums seeured by this Security Instrument stinll cominue unchanged,  Upon reinstatement by Borrower, this Security
frstritent and the obligarions secured hereby shalt remain fully effective as if ao aceeleration had ncenrred, However, this
vight {o reinistate shid) not apply Inthe ease of aceelerntion imnder pereagrph 17,

19, Sule of Note: €3ange of Loan Servieer, The Note or o partig] iterest in the Note Qopgetdier with this Security
Bistrument) may be sold one or more e withow prior notics to Barrawer, A sale may resill in a ehivige W e entity
(known a8 the "Loan Servicer”) that collects momhly paymsents due wnder the Nete ond this Security Instrinnent, “There nfso
miy be one o more chunges of the Laan Servicer unrekied o n sile of the Note, 11 there is & change of the Loan Servicer,
Borrower will be given written notice of the change in nccordanes with parngraph 14 ubove aid applicable Jaw. The notice
will st the name.and address of the new Loan Servicer snd the address Lo which payments stioudd be ntede. The notiee will
also contain sny-thor information reguired by applicable law.

20, Hazordow; Substances. Borrower shall not cnise or per the presence, ise, dispasil, storage, or release of any
Hazardous Substanees on or in the Property. Horrower shill wot do, nor wllow nayone else to do, unything uitecting the
Property that {s in viotatamof any Enviemmental Law, The preceding two septenves shill not apply to the preseice, use, of
stornge on the Propeny of syl quantities of Hazardoys Substinees that are generally recognized 1o be approprinte lo normad
resiclential uses and to maiticneacs of the Propesty.

Borrower shall promptly give Lender writien notice of any investigntion, cliim, dentand, lawsoi or other action by sy
governmentai or regulutory agence, or privaie party involving the Propesty and any Hazardous Substance or Environmiental
Law of which Borrower has ncluad Anowledge.  1f Borrower learns, or s notified by any governmemal or regulntory
puthority, that any removal or ollier rerediation of ary Hazardous Substance uffeeting the Property is necessary, Borrower
shiad) promyly 1ake all necessary remedin actions in sceordance with Envirmenind Law,

As used in this paragraph 20, “Hozardous Substanices” sre thase substances defined ws toic or hazardous substances Y
Bavieonmental Law and the following substane’sy sasolite, kerosene, otser tommable or tuxic petroleum procucts, toic
pestivides and herbicides, volatile solvents, materiais comtiinitg asbostos or formmbdehyde, and emlouelive muwerinls,  As
used in this paragraph 20, "Environmental Law" means edieral fnws and lows of the jurisdiction where the Property is Jacnted
that refate o headth, safety of envirenmenial prolection,

NON-UNIFORM COVENANTS. Borrower und Lencer further covenani.and wgree as follows:

21, Aceclerntion; Remedies, Lender shall glve noticy 14 Boreower prior to aeeeleration following Borrower's
breach of any covenant ur sgreement In this Securlty Instrunaeri (but not prior to seceleration under purngraph 17
unless applcable dnw provides otherwise) 'The notlee shill spectfy: () the defautt; () the getion regulred to eure the
defmnt: {e) n dute, not tess than 30 days from the dete the notice wghren to Borrower, by which the defalt must he
ctteeds and (1) that fakure to cure the detault on or betore the date soccitied dn the notice may resolt e aceclerntion of
the sums secured by this Security Instrument, foreclosire by judicinl proceeding and saie of the Property. The notice
shall further inform Borrower of the vight to reinstate after neeelernfion-ang the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Horrower (o aceclerntion and foreclosure, I the
default Iy not cured on or before the date specitied in the notlee, Lender at its aptionauy reguire immediste payment
in full of afi sums sccered by this Secority Tastrument without further demund g mny forcclose this Security
Instrument by judiclal proceeding, Lender shald be entitled to collees ali expenises Inctst'ed in pursning the remedies
provided In this parageaph 21, lnchuading, bt not imited to, reasonnble utiorneys’ fees and eose of tithe evidence,

22. Release.  Upen payment of all swms sceured by ihis Security Instrament, Lender shed celease (his Seenrity
Instrument withoul charge 1o Borrower, Burrower shall pay any recordation costs.

23. Waiver of Homestend, Borrower waives all right of homesiead exemption in the Property,
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BALLIOON RIDER
(CONDITIONAL RIGIHTE TO REFINANCE

THES BALLOON RIDER is amde this ST day of  MOVEFEER , 1 R
said is Inewrporated into and shall be deested 1o amem] and sopplenwnt the Motgage, Deed of Trust or Deed to Scoure Debt
(the “*Security Instemment’) of the same date given by the widerslpied (the ' Borraower™') tosceure the Borrower's Mole

to Gy OHND PRI O TS I
(the “Lender'"y of the same dute and covering the property deseribed in the Security nsteosnent and toened o

PLoo WS WG, QERL DRETTORM IR GHTE D0 M AR TR A

iPenperty Addres]

The interest rate stated on the Nuote is called the " Note Rate ' The dite of the Nuote is enlled the “*Note Date. " T undersinnd
the Lender may transfer the Nate, Security Enstrament and this Rider. The Lender or anyone who takes the Note, the Sevurity
Instrument and this Rider by transter wnd who is entltied to receive paymoms under the Note iy called the 'Now Holder, '

ADDETTONAL COVENANTS, {0 addition to the coverums and agreenenty in the Secdrity Tustrument, Borrawer wind Lender
further covenaal and agres as follows (despite anything to e contrury contained in the Seeurity Instrmsent or the Nutey:

1. CONDITHYAL RIGHT 10O REFINANCE
AU e musturity Sate of the Nole and Sceurity nsteaatent (e Matusity Dude ), 1 will be able to ebtabi o aew loin

(*New Loan'") with avedMaturity Date of ynviciZmEgs oL, LRy andd with e inferest rate equat to the
CWew Note Rate'” detedabac in neeordanee with Section 3 below i all the comlitions provided tn Seetions 2 und S below
are met (the Conditionnd Keitapmeing Option® ), 11 those conditions sre nogmet, Tunderstand that the Mote Holder is under
ua uhligation to refinance or piadity the Note, or to extend the Muturity Date, and that L wil) bave to repay the Note from
iy owit fesources or find a lenber willing (o fend nwe the money © repuy the Note, .

2, CONDITEONS TO OPFFION
IE 1 want to exereise the Conditional/®inaneing Option st maturity, certuin condijons must be met as of the Matority

Date. ‘These conditions are: (1] must sGll beothe owner and occupunt of the property subject o the Sceurity Instrument
(the **Property**); (2) T must be current in gy noothly puymenss and cannot have been more than 30 duys he.on any of
the 12 scheduled monthly payments immediseedy preeeding the Maurity Bate; (3) no lien against the Property (axcept (or
taxes and speciab assessments not yet due Guwl paysble) other than that of the Sccurity  Instrumemnt oy exist;
(4) the New Note Rate cnonat be more than 5 perceatnze points above the Note Rutes nned (5) 1 must ke @ writtdis request
to the Note Hobder as provided in Section 5 below:

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be o fixed rate of interest eqal ta the Pederal National Mortgage Association's seguired net
yield for 30-year fixed rate mongages subject 10 a 60-duy mandatory delivery commitment, plus one-half of one percentage
paint {0.5%}, rounded o the nearest ane-cighth of one percentug: peint (0.125%) (the **New Note Rae™), The required
net yield shadt be the applicable net yield in effect on the date and save of day that the Nate Hedder recoives notige of my
clection 1o exercise the Conditionsd Refinancing Option, 1 this reguivid et yield s nat avabiable, e Note Holder will detes-
mine the Mew Note Rate by using caanpaeable infarmation.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nate Rate as caleulnted in Sectien 3 abuve is aot geester than 5 percentisge points above the Note
Rate und all other conditions required in Section 2 sbove are satistied, the Nuie Yolder will determine the amount of the
manthly payment that will be sufficient to repay in full {a) the wopaid principal,”gres (2) necrued but unpoid interest, plus
() all other sums [ will owe under the Note and Securisy Insirument on the Muturily Daedassuming my monthiy piyments
then are cureent, as required upder Secting 2 nbuve), over the tenm of the New Note sit 25-Now Note Rate in equel monthly
payments. The result of this calovdation witl be the amount of my new principal and interest gayment every month uitll the

New Mote is fully paid,

5. EXERCISING THE CONDITEONAL REFINANCING OPTION

The Note Holder witl notify me at least 60 catendur days in advance of the Matarity Date and wavice me of the principat,
acerued but unpaid inwerest, and all other sums Lam expected 1o owe on the Malurity Date. The Note Holdor alse will advise
me that | may exercise the Conditional Refinancing Option if the cawditions in Scetion 2 above are weh vhe Note Holder
will provide my payment record iformution, together with the name, tithe wiwd address of the person reproescating the Note
Hulder that b must notify in order t exercise the Conditions! Refinancing Option. 17§ meet the conditions of Section 2 nbove,
I may exereise the Conditional Refinancing Option by notifying the Note Holder po Tater than 45 calendar days prior to the
Maturity Date. The Note Holder will culeudate the fised New Note Rate based upon the Federal Nutionnl Mortgage Associi-
tion's applicabic published required net yield in effect on the date and time of day notification is received by the Note Holder
and as caleulated in Section 3 ubove. § will then have 30 catendar days (o provide the Note Haolder with acveptabile proof
of my required ownership, veeupancy and property lien stalus. Before the Maturity Dute the Nate Holder will advine me
uf the new interest rte (the New Note Hute), new monthly payment amount and a dade, time wnd plues st which § must
appesr to sign any documents required (o complete the required refiumeing. T uniderstund the Nowe Holder wiil charge me
s $250 processing fee and the costs associated with updating the title insurance policy, if my.

Ay SHNING BELOW, Borrower accepts and agrees 1o the eoms und covenants contained in this Battoon Rider.

............................................................... (Seal) e _L,_,,r.. N T T (BeaD)
Boreawer : ‘4 . CAMPIELL. Hargower
............................................................. (Seabh . LALLLE C.Dtﬁlﬁ-&.}\iﬂgw (Scal)
Burtower & LS IS Burrawer

L [Suen Origiead Onlyl
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