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THIS MORTGAGE ("Security Instrumint?) is given on November 11, g - L1 92
The Mortgagor{s) is {are) _Gregory Morgan and Dorothy J. Green, his wife . . whose
addressfes) is (are; 8132 South Talmmn, Chicago, IL 60652

herein as "Borrower.” This Security Instrurment |s (iven 1o Centennial Mortgage Co.

with lts principal business oflices at 9525 W, Lryn Mawr, Rosemont, II 60018

("Lender’}. Borrowursves Lender the princlpal sumof(1.5. $ 16, 500,00 .
This debt Is evidenced by Borrower's note daled the same date as this Security Instrument (Note®), which provides for
monthly payments, with the full debt, If not paid easlier, dur. ani payable on January 17, 2008 .
. This Securlty Instrument secures lo Lender: (a) the repayment of the debt evidenced by the Note, with
imerest, and ah renewals, extensions, and modifications; (b} ths payment of all other sumns, with interest, advanced under
paragraph 7 to protect the security of this Security Instrumeni; 2nd (c) the performance of Bomower's covenants and
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- Thio Mongagor(s) Is (are) (collectively} referred lo '

agreements under this Security instrument and the Note. For this purpose, Borrower does hereby mongage, grant and |

gonvey lo Lender the property located in Cook Crainty, Hlinols and described in Exhibit A attached to

this Security Instrument, which has the address of _ 2132 South Talwan, Chicago, IL 60652

. Hiinois, CFronerty Addrass');

TOGETHER WITH all the imprdvements now or hereafter erected oniha properly, and all easements, rights,

appurtenancaes, rents, royaltles, mineral, oll and gas rights and profits, water rights 200 staock and al! fixtures now or hereafier -

a part of the property. All replacements and additions shall also be covered by this S« curily Instrument. Al of the foregoing
Is reterred to In this Securlty Instrument as the "Properiy.” ‘ . E R

BORAOWER COVENANTS that Borrower is lawfully seised of the estate hereby corwaeyer: ami has the right to mongage,
qrant and convey the Property and-thar the Properly is unencurnbered, excepl for encuntrunies of record. Borrower
warranis and will deferd generally the title to the Property against all claims and demands, svljecl o any encumbrances
of record. - o ‘ S ) Rt

Bosrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when dué the. bﬂnclpal of and Interest on the debt
evidenced by the Note. - : . s

2. Funds for Taxes and Insurance. Subject to applicable law and H raqu_lréd by Lender, Borrower shail pay to Lender
on the day monthly payments are due under the Note, until the Note is pald in fuli, a sum {"Funds”) equal to one-tweltth

(T
SO

PLuiss

of: (a} yearly taxes and assessments which may attain priosity over this Securhy instrument; {b) yearly leasehold payments

or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums,
¥ any. These items are called “escrow items.* Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items. ' :

If Lender requiras the Funds to be paid, the Funds shall be held in an instiiution the deposits or accbuMs of which are
Insured or guaranteed by a federal or state agency (including Lender if Lender is such an instifution). Lender shall apply

the Funds to pay the escrow items. Lender may not charge for hoiding and applying the Funds, analyzing the accountor - .-

verifying the escrow items, unless Lender pays Borrower Interest on the Funds and applicable law permits Lender 1o make
such a charge. Borrower and Lender may agree In writing that interest shall be pakd on the Funds. Unless an agreement
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Is made or applicable law requs mteres:loEll: l Qrow‘ er)LIWJerQIIQ bEeXedm pay Borrower any interest -

or earninlys on the Funds. Lender shall give Borrower, without charge, ‘an annual accountlng of the Funds showing credits
and deblis 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are ptedged as additlonal
sacurity for the sums secured by this Securlty instrument.

1 the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prlor to the due
dates of the escrow ems, shall exceed the amount raquired to pay the escrow Rems when due, the excess shall be, at
Borrower's option, sither promptly repaid to Borrower or credited to Borrower on monthly paymants of Funds, If the amount
of the Funds held by Lender is not sufficient o pay the escrow ftems when due, Borrower shall pay 1o Lender any amount
necessary to make up the deficiency in one or more payments as requ:red by Lender.

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall prompuy refund to Borrower any .
Funds held by Lender. i under paragraph 18 the Property is sold or acquired by Lender, Lender shall apply, no later than -
immediately prior 1 the sale of the Property or lis acquisition by Lender, any funds held by Lendar at tha time of application |
as a credit against the sums secured by this Security Instrument. )

3. Application of Payments. Unless applicable law provides otherwise, ail payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to arnounts payable under paragraph 2; secowd 1o accrued lnterest and thh'd o
In reduction of principal. : -

4. Prior Morigases and Deeds ot Trust; Charges; Liens. Borrower shall perform &l of Borrower’s obllgatlons under
any mortgage, deed of (n*st or ather secumy agreement which has priority over ihis morigage, includlng borrower's covenant
to make payments whea du3a. .

Barrower shall pay all othortaxes, assassments, charges, fines and impositions aﬂrlbutab!e to the Property which may
attain priotity over this Secuniy instrument, and leasehold payments or ground rems, i any. ' Borrower shall pay these
obligations In the manner provides I paragraph Z, or # not paid in that manner, Borrower shall pay them on time directly -
to the person owed payment. Bo'rower shall promptly furnish lo Lender all nolices of amounts to be pald urdar this
paragraph. Il Borrower makes these paynents directly, 8orrower shall promptly furnish to Lender recelpts evidencing the

payments,

Borrower shall promplly discharge any 11 which has priority aver this Securlty Instrument untess Borrower: (a} agrees
In writing to the payment of the obligation secured by the lian in a manner acceplable to Lender; (b) contests in good faith
the flen by, or dufends agalnst enforcemant of tha Bur.in, legal proceedings which in the Lender's opinion opearate 1o prevent |
the enforcement of the lien or forisiture of any part/of ‘b Praparty; of {¢) secures rom the holder of the Hlen an agreement
satisfactory to Lender subordinating the lien to this Seluiity Instrument. if Lender determines that any part of the Property
Is subject to a Hen which may attaln priority over this Securi*y‘nstrument, Lender may give Borrower a notice identifying the
llen. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemsids now existing ar hereaftaer erected on the Propernty insured
against foss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender requires
insurance. f all or any parnt of the Property is used for renta! purpcser., Borrower shall also maintain insurance against rent
loss, The above insurance shall be malmained in the amounts and Jor the periods that Lender requires. The insurance
carrier providing the Insurance shall be chosen by Borrower subject to zandet’s approva! which shall not be unreasonably
withheld.

All insurance policies and renewals shall be acceptabie to Lender and shall \17ivde a standard mcngagae clause infavor
of Lander. Lender shall have the right to hold the policies and renawals. (f Londer canuires. Borrower shafl prompily give .
1o Lender all recelpls of pald premiums and renewal notices. In thc event of lcss, doirower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promplily oy Rorrower.

Unless Lendar and Borrowar atherwlse agree in wtiling, insurance procesds shall be apriied to restoration or repair of
the Property damaged, ¥ the restoration or repair is economically feasible and Lender's sacway is not lessened. I the
restoration or repalr Is not economically feasible or Lender’s security would be lassened, the insurance proceeds shall be
applied 10 the sumns secured by 1his Security instrument, whather or not then due, with any excezs pakl to Borrower. |
Lender has required immediate payment in full of ali the sums secured by this Security Instrument pursuam to paragraph -
18, Lender may apply the insurance proceeds to tha sums secured by this Security instrument wut the excess pald o
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lende: thit the insurance
carrier has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repaly
ar resiare the Property or to pay sums secured by the Secumy Instrumenmt, whather or not then due. Tha 30-day period wm
begin when the notice is given. .

Unless Lender and Borrower otherwice agree in writing, any application of proceods to principal shall not extend or
posipone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payment
It under paragraph 18 the Property is acquired by Lender, Barrowar's right to any insurance policies and proceeds resumn%g -
from damage o the Property pricr to the acqulsition shall pass to Lender to tha axtent of the sums secured by thls Securitm ‘

Instrument Immadiately prior to tha acquisition. ] ceooin

'*—\

6. Preservation and Msintenance of Property; Leasshalds. Borrower shall not daslfoy‘, damage or subs!amialiy:u

change the Froperty., aflow the Property to deterlorate or commit waste. H this Security Instrument is on a tleasehold,}

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tlt!e to the Propeﬂy. !he laasohold and-
fea title shalt not merge unless Lender agrees to the merger in wriling ‘
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7. Proteciion of Lendar'ugwln;e EoEJ; QI!‘&E‘JK&;QQJ rawer félts to perform the covenants

and agresments contained in this Securlty Instrument, or there Is a legal proceeding that may significantly atfect Lender’'s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or ta enforce laws or regulations),
then Lender may do and pay for whatever Is nucessary to protest the value of the Property and Lender's righls in the -
Property. Lender's actlons may include paying any sums securad by a llen which bas priofity over this Security instrument,
appearing In count, paying reasonable aitorneys' fess and antering on the Property 1o make repairs. Although Lender may
take actlion under this paragraph 7, Lender does nol have to do so. . .

Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Burrower securad by this
Securily Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shall bear interest from .
tha date of disbursement at the Mote rate and shaill be payable, with interest, upon notlce from Lendear to Borrower requesting -

paymamt,

If Lender requires mortgage Insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the Insurance in effect untl such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law. -

8. Inspection, l.ender or its agent méy rnake reasonatle entries upon and inspection of the Property. Lender shall
give Borrower notlce at the time ol or prior to an Inspection specifying reasonabla cause for the lnspecﬂon

2} -..ondemnaho- The proceeds ot any award or claim far damages. direct or consequemial. In connaction with any
condemnation or other taking of any part ot the Propeity, or for conveyvance In !Ieu of condemnation, are hereby ass#gned :
and shall be paid to Lendar. . :

in the event of a totai tuxiig of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whather of not their e, with any excess paid to Borrower. In the event oi a partial taking of the Properny,
unless Borrower and Lender otherw!se agree in writing, the sums secured by this Securlty instrument shall be reduced by
the amount of the proceeds multiplied b, the follow!ng fractlon: {a) the total amount of the sums secured immediately before
the taking, divided hy (b} the fair market vaiue of the Propeny immediately before the taking. Any baiance shall be paid 1o’

Borrower.

If the Property Is abandoned by Borrower, or it, alter natice by Lender to Borrower that the cnndemnor offers to make -
an award or setlle a clalrn for damages, Borrower§7hiz to respond to Lender within 30 days after tho date the notice Is given, -
Lender is authorized to cottect and apply the procuess. at its option, elther to restoraﬂon or repalr of the Propeny orto the
sums secured by this Securlty Instrument, whether cr paYthen due.

Unless Lender and Borrowsr otherwise agree In wrling -any application of proceeds to prfnclhal shall not extend or '
postpone the due date of the monthly payments refarred to [ pa.agraphs 1 and 2 or change the amount of such payments. .

10. Borrower Not Reieased; Forbearance By Lender Not 2'#aiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security (nstrument grontad by Lender to any successor in interest of Borrower
shall not operate 1o refease the liability of the original Borrower ar Borrwer's successors In interest. Lender shall not be
required to commence proceedings against any successor in interes. or efuse o extend lime for payment or otherwise
modify amortization of the sums sacured by this Security Instrument by reaon of any demand made by the ofiginal Borrower
or Barrower's successors In interest. Any forbbearance by Lender In exercising an right or remedy shall not be a waiver of i
or preclude the exercise of any right or remedy. .

11, Successors and Assigns Bound; Joint and Several Liability; Co-signeis.. The covenants arx! agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender ar’ 8orrower, subject to the pravisions _
of paragraph 17. Borrower's covenants and agreements shall be jcint and several. Any florrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this.Securlty Instrument only ta nyurtgage. grant and convey that
Borrower's interest In the Property under the terms of this Security Instrument; (b) is not personat’y obligated to pay the sums = .
secured by thls Security Instrument; and (c) agrees that Lerxier and any other Borrower imay agi ee t/» extend, modity, forbear
or make any accommodations wilh regard 1o the terms o this Securlly Instrument or the Nme ~¥hout that Borrower's
conseni, and without impalring the anforceability of this Security instrument.

12, Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sis maximum loan
charges, and thal law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will ba refunded 1o Borrower. Lender may choose to make this refund-by reducing the principal ewed under the Note or
by making a direct paymant to Borrower. If a refund reduces principal, the reduction will be treated as a parNa! preﬂayment
without any prepayment charge under the Nole. .

13, Legistation Affecting Lender's Rights. If enactment or expiration ol apbllcab!e laws has the effect of f"endering,
any provision of the Note or this Security Instrument unenforceable according 10 its termas, Lander, at its option, mzy roqulro.. O- _
immediate payment in full of all sums secured by this Security Instrument and may Invoke any remedles pe;'rnmed by

paragraph 18. . . ot 4 .'
’ : 1-\'

14. Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by delivering ftor by mailing.;
it by first class mail unless applicable Jaw requires use of another method., The notice shail be direcled to the Property .
Address or any olher address Borrowar deslignates by notice 1o Lender. Any notice to Lender shall bo ‘glvor by Hest classa
mail to Lender's address stated herein or any other address Lender dasignates by notice to Borrower. Any nolice provlded
for in this Security Instrument shall be deemed to have been gwen to Borrower or Len-dar when glven as pmvidad !n this .

paragraph.
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15, Governing Law; .SeLJram. :MEEHI( Q(Llrﬁ LIBII &;:QB%&M taw and the law of the
Jurisdictioh In which the Property is located. In the event that any provision or clause of this Securlty instrument or the Nole
conflicts with appilcable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can

be given effect without the conflicting provision. To this end the provisions of this Securily instrument and the Note are .
declared to be severabie. : L . :

18. Borrowser's Copy. Borrower acknowledges receipt of a conformed capy of the Now-and of this Seéurlly -
Instrument. : o : . :

17. Tranafer of the Property or a Benoficial Interest in Borrower. f all or any parnt of tha Proparty or any interast
In 1t is sold or transferred {or if a banaticial interest in Borrower Is aold or transferred and Borrower 1s not & natural person)
without Lender's prior written consent, Lender may, al is option, require immediate payment in full of all sums secured by
this Security instrument. Howaever, this option shall not be exercised by Lender # exercise is prohiblled by federal taw as
of the date of this Security Instrument. R : : L

If Lender exercises this option, Lender shall give Borrower notlce of accaleration. The notice shall provide a period of
not less than 30 days from the date the notice Is delivared or mailed within which Borrower must pay all sums secured by
this Security instrument. 1 Borrower fails to pay these sums prior lo the expiration of this period, Lendar may invoke any
remedles permitted by this Sscurity Instrument withou? further notice or demand an Borrowat. o :

18. Acceleration; Remedies. Upon Borrowes's breach of any covenant or agreement In this Securlly lnstrument or
defauli under the Notg, L.ender may notity Borrower of such breach, and may, at its option, raquire imimadiate payment in
full of all sums secured by thils Security Instrument without further demand and may foreclose this Security Instrument by
Judiclal proceeding. Lenv’ar_shall ba entitled to collect all expenses Incurred In pursuing the remedias provided In this
paragraph 18, including, but 1wt limited to, reascnable attorneys' fees and costs of title evidence.

19. Assignment of Leases.  Borrower hereby assigns to Lender afl leases of the Property and all security deposils
made In connection with feases o' e Property, Upon Lender's nolice 1o Barrower ol Borrower's breach of any covenant
or agreement in this Security Instruman?, Lander shall have the right to modily, extend or terminate the existing leases and
1o exacute new leases, in Lender's sole Zesietion. As used in thic paragraph 19, the word "iease” shall mean “sublease™ .
if the Security Instrument is on a leasehoid. - .

20. Assignment of Rents. Borrower uncciiditionally assigns and transfers to lander the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agant(s) to callect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender a.uten(s), except that Lerder shall not be entitled to collect such rents
and ravenues if and to the extent such rents and revenue s are being collected by the holder of an assignment of rents which
has priority aver this Securlty Instrument. Prior to Lender's nutice 1o Borrower of Borrower's breach of any covenant or
agreement In the Security Instrurnent, Borrower shail coliect and receive all rents and revenues of the Property. The
assignment of rents consiitutes an absolute assignment and rot an assignment for additional security only.

If Lender gives notice of breach to Borrower, and to the exteit(nat rents are not being collected by the hoider of an
assignment of rents which has priority over this security Interest; () all Jeras recelved by Borrawer shall be heid by Borrower
as trustee for benelit ol Lender only, to be applied 10 the sums secure by the Securily Instrument; (If} Lender shall be
antitled to collect and recelve all of the rents of the Property; and (ill) eacn ten~=* of the Praperty shall pay all rents due and
unpaid 1o Lender or Lender's agent(s) on Lender's writlen demand 1o the tenant. : : -

Borrower has not executed any prior assignment of the rents, except to the hxd xr of a mortgage, deed of trust or other
encumbrance which has priority over this Security Instrument and has not and wili .ot serform any act that would prevent
Lendsr from exerclsing any rigits under this paragraph 20 which Lender presently hos orany rights to which Lender may
bscome entitied In the future as a rasult of the release, satistaclion or invalidity of a preseiily existing assignment of rents.

Any application of rents shall not cure or waive any default or Invalidate any blher rights ‘or 1omedles of Lender. This
assigninent of rents of the Praperty shall not cure or waive any default or Invalidate any othue r'gh; or remedy of Lendar.
This assignment of rents of the Property shall terminate when the debt secured by the Security *astaiment Is pakd in full. -

21. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Prcpert; and at any fime
thereafter Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter upcn, «ake possession
ot and manage the Property and to collect the rents of the Property, including those past due, pursuant to paragraph 20
hereof. Howevar, Lender shall be under no obligation 10 enter upon, take control of or maintain the Property. Any rents
cottected by Lender or the receiver shall be appiied first to payment of the costs ol management of the Property and
collection of rents, Inciuding, bus not limited 1o, receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees,
and then to the sums secured by this Securlly instrument. : . - : .

22, Helease. Upon payment of all sums secured by this Security Instrument, Lender shall release ihis Security
Instrument without charge to Borrowar, except that Borrower shall pay any recordatlon costs. - Y

23. Walver of Homestead. Borrower waives all right of homestead exemplion In the Prdperty. - Ca

-
LI

24. Use of Property; Compliance wilh Law. Borrower shall not seek, agree to or make a change in the use of thd
Property or itg zoning classification, unless Lender has agreed in wrlting to the change. Borrower shall comply with ail fawsid
ordinances, regulations and regulrements of any governmental body applicable 1o the Property. o :_J’:

v
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REQUEST FOR NOMN)QEEJLQL%Q@E; NDER SUPERIOH
MORTGAGES OR DEEDS OF THUST o

Borrower and Lendar réquesl the holder of any mortgage, deed ol trust or other sncumbrance with a Hen which has
priority over this Morigage to give notice to Lender, at Lander's address set forth on paoe one of this Mortgage. of any
default under the superior encumbrance and of any sale or other I'orac!oaum action, )

BY SIGNING BELOW Borrower accepts and agrees to the terms and ccwanams ccmtalned in lh%s Schrlly !nsimmenl
and in any rider(s) exacuted by Borrower and recorded with it

M,regory {Seal) - MK\«\Q@C’U\’% %{Lﬂ_nwmw {Seal). - -

-Borruwar Dcrothy J. @_‘):e n o .. -Borrower

(Sean B el ey '(beal)

—Borrowar o . . -Borrower

STATE OF ILLIMOIS
COUNTY OF Cook

;, ~Sansed T EInhora 7o O &) R .8 notary pubuc n and for aald Coumy and :
Siate, doherabycertiythat  Gregery Morgan and Dorothy J. Creen. hig wife
nersonally known to me to be the sams peraon(s) whoss nams(s\ is (me) ‘
subscribed 1o the foregoing mstrument, apacared before me this day In person, and acknowfedged that she (he} (they)
signed and delivered the sald Instrument a~ her (his) (their} free and volumary act, for the uses and purposes lherein sat

llth‘- day of 2 yééember }, /‘Z

forth.

GIVEN under my hand and officlal seal, this
19 92

" CFFICIA
wu??i; BT A AS0
h Y PUBY,
MY COMML’)S&L €. STATE oF 111 yeg
MO A

on cXPlRES 5/10/8¢

Please Record and Bﬂ to ) This rstument was’ prspared by -
"1 - - ' ‘ B LAW OFFICES OF '

N - SAMUEL M. £l N
T : g:.)’s fB;SY%ENTRE“I :
T‘g' : . . A 'l WRAVE" T

B¢ - S ;m&; £, RLINGHS 600 Bume 130

Al

135 Chestnut Ridgs Rd, -
Montvale, N.J. 3798645

Alten.; Recorded Docs.

Attention:
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CO I S I B
Thu South 13 1/3 feet of Lot 7 in Block B

in Hazelvood and Hriaht' -
Subdivision of the South 1/4 of the Nurt.h Bast 1/4 of Boction
Township 34 Narth, Hanqe 13 Bast of the Third Priucioal Heridian. iu
CookHCoggsgé 111 no s._

c/k/a 8132 8. Tallan. Chicago, IL 60652







