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MORTGAGE

THIS MORTGAGE ("Secyricy [natewment”) ia given on OGTOBER 18, 1002 |, The morigagor iy
AIDREY 4. GEDAYI. AN UNMARRIEZ MANTAND DIANA L MELULIS, AN UNMARRIED WOMAN, NEVER MARRTED
ANBVEER MARRYED

("Borrower" ), This Security Instrument is given 10 SEARS MORTOAGE ORPORATION

which is organized and exiating under the lawn of THE STATE 95 2410 , ind whose
sddress is 2600 LAKE COOK ROAD, RIVERWOODS,  ILLINOIS BOO.E
(“Lendas"), Dorrower owes Lender the principel sum of

ONE HUNDRED INENTY ONE THOUSAND FIVE HUNBRED DOLLARS AND ZERO (ERTS----- e S s e

--------------------------------------------------------------------------------------------------------------------

Dollaes {US, :};321 V500, Q0 ==mmn s ). This debt i evidenced by Burrower'vaote dated the ssme dito ag thm bwurlty
[nstrument {"Naote"), which provides for monthly payments, with the full delit, f not paid eurlier, due and payable on
NOVEMBER 1+.2022 . This Security [nstrurent aecuren to Bepder: (n) the repayment of the dobt
evidenced by theNote, with intorest, and all renewals, extentions and modifications of the Noto; {h) the paymont of all
other sums, witls interent, asdvanced under paragraph 7 10 proteet the security of tiis Security Tnatrument; and (¢
the performonce of Borrower's covenanta and agreoments under this Seeurity Inatrument md the Note, Por this
purpuse, Borrower does hereby mnrt;,u;,c grant and convey to [ender the following deseritie:! nmpurty located in
PARCEL 1| CODK County, Ninoin:
vrIT I-MESET  LUNT BY THE PARK COTDOMINIUM AN DELINNATAD OM A BURVEY OF THE
FOLLOWING DESCRIREE REAL RITATRE:
LOTA )3 AND )) IN BLOCK L7 IM THE NATIONAL CITY WBALTY COMPANY N 4TH ADRITION 10
ROQHRS PARK MANOR, A SUBDIVIAIGH OF THN 3ART 1/1 OF THX SQUTN EADT 1/¢ OF TiM
M MHORTH ZAST 1/4¢ OF SRCTION 36, TQWMEHIP 41 NOWIH, RANOW 33 KAST OF TiM 'THIRD
PRINCIPAL MARIDLAN
WHICH SURVEY I8 ATTACHAD A¥ SXHIBIT A" 10 THE LECLANATION OF CONDOMINIUNM
OWNBASHIP RNCOADED DECEMBER 23, 1977 A DOCUMENT 24164919 TOORTHER WITH ITS

UNDIVIOND PERCENTAGE INTNREST IH THN COMMON DLEMENTS ALL IN COOX COUWTY,
1LLIN01S.

CARCNL 34

THR RXCLUAIVE RIOHT TO USE OF PARKIN S'I'l\f.‘l S A LIMIIED COMMON NLEHAHTY AD
DRLINEATED O THR SUAVEY ATTAGHED TO TS DRCLARATION AFORUBAID PRCOROED A

, DOCURINT 34284920 PIN:  10-3u-218-0A2- 1006
which hes the address ot 2445 H. LUNT. B3, CHICAGO (Struet, City),

{llinois 60645~ 4645 {"Property Address");
(Zip Code)
PMI CERTH - 65900082 PRI COMPANY - BORTGAGE GUARANTY [HSURANCE COMPANY (MGIC) 2(f

SIY65826
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UN®FFICIAL COgY

FOCHTHIR WELTE ) the Gnprovemenin now o horenfige orgeled o llw‘ progerty, ond all swsengssl,
i bedgie, ntl Figtnrs gow ot buraaftor o gt of tho peaporty, AD placesmoent og ml«il!iutm il iy Do eovered
by than Secoeity Treteement, AL of the Borogobg beoeoforeed to o e Seeael ty bimteoment m the “Croguaty,”

HORKROWHKR COVENANTS that Boreowee in Jawlully selsed of the eaterte horeby convaynd and Ties the vlght to
mortgage, pront and convey the Property snd that the Propeety in unencambered, except for encumbrances of cecord,
Horrower warrants and will defend generally the title w the Property againgt all elnims and demands, subject 1 sy
encumbrances of record,

THIS SECURITY INSTRUMENT combines unilorm covenants for notional use nnd nonuniform covensnts with
limited varitions by jurisdicton tuconstituts a oniform security inatrument cavering real property,

UNEBORM COVENANTS, Borrower and Londer covenant and ngree an fnflown:

1. Payment of Principat and Intorost; Prepuyment and Lute Charges, Borrawer shidl promptly puy when due
the principal of and interest on the debt evidonced by the Note nad any prepayment and Tuto chineges dueo under the Note,

2. Funds Far Taxes sid Insurance, Sobject 1o applicable Inw or 1o 0 written waiver by Lender, Borrower shatl
iy o Lender on the day monthly puyments sre duo under the Note, untl the Neto in paid in full, o s (" Fands™) for;
(n) yenrly taxen snd samemmonts which may attuin priosity over thin Secueity Inateament s a lien on the Property; {h)
yenrly leasehold savments or ground cents on the Property, if sny; (¢) yeorly haaned or properety insirance promiuma;
{d) yearly Nood itaeanee premivms, it snys (e) yearly mortgage insirance premivms, iF say; and (F) ony somn payable
by Borrnwer to Leaday in aeeordnnes with the provisions of paragroph 8, in lieu of the puyment of mortgnge innaranee
premiums. These itemadre eatled "Baceow [tems,” Lender muy, 0t any time, calleet and hold Fundn in an amount not
o exeeed the masimam emonnt o lender Tor o Tederally related mostgage loan may require Toe Borrawoe's eacrow
aceount wnder the Tederal Rk Hatnte Settlement Procedures Act of 1974w amended from time (o tme, 12 LS,
Seetion 2601 et gog, ("RESPAT) untess anuther I that upplicn to the Nands sots a feaser amount, 1Fna, Londor may,
st any time, collect and hold Fugda in an amount not to oxeeed the fesor aroeat, Lender muy eatimate the amount of
Frnds due an the bagis of current do i ressonble eatimated of expendituees of Titure Hacrow Ttems or otherwin in
accordance with applicable law, :

The Funds shall be held in an institugionwhose depusits are insured by o federn] ageney, instrumontality, or entity
(including Lender, if Lender is such an instisirin) or in any Pederal Home Loan Bank, Lender nhall apply the Mainds to
pay the Huerow Ttems, Lender may not chargs Yarrower Tor holding aed applying the Tonds, nommily noalyzing the
eserow aceount, or verifying the Macrow Tteme, wrieas Lender pays Borrower intorest on the Ponds and applicable tow
permits Lender to make sich a charge, 1lowever, Lender may require Burrower to pay o one“lime charge for an
independent real estate tax reporting service used by Ledder'in connection with this fonn, unless applicable law providea
atherwise, Unless an sareement is made ar applicable low /gquires interest to be poid, Lendor shall not be required to
pay Borrower sny interest or carnings on the Pundg, Boerrower and Lender may agreee in weiting, however, that interest
shail be paid un the Funds, Lender shull give to Borrower, withiont charge, an anpual accounting of the Funds, showing
credits and debits to the Fonds and the purpose for which cach deis o the ands was made, 'The Yonds are pledged
additions! seeurity Toe all suma secured by this Security lnntrument, _

I the Fusds held by Lender exeeed the amounta permitted (o bo irad by applicable vy, Lendor shall account to
Borrower for the excess Lunds in accordance with the requiroments of apelicsole law, 1T the amount of the Pundn held
by Lender at any time is not sufficient to pay the Eserow ltemsa when due, 1.60der may so notify Borroser in weitng,
and, in such case Borrawer shall puy to Lender the amount necessisry to maks sp tie doficiencey, Boreower shadl make
up the deficioncy in uo more than twelve monthly payments, st Londor's sule diseretion,

Lipn payment in full of all sums seenred by this Secority Instrumont, Lender shali promptly relund to Boreowor
any Fands held by fender, B, undor paragenph 21, Lender shall ncquiee ov sell the eaperty, Londer, prior o the
acquisition or sufe of the Property, shall apply any Funds held by Fender at the time of seanisition or sale an o credit
npsinst the suma secured by this Seeurity [nstroment,

3. Application of Payments. Unless applicable faw provides otherwiso, all payments receivad by Londer under
paragraphs | and 2 shall be wpplied: first, to any prepoyment charges due under the Noted secondy 8 pmounts peyasble
under parageaph 2; third, to interest due; fourth, ta principal due; and laat, o any fate charges due imder the Note,

4, Charges; Liens. Borrower shull pay all tuses, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any, |
Barrower shalf pay these obligations in the manner provided in paragraph 2, or if not paid in thut manner, Boreower -
shall pay them on time directly to the person owed payment, Bormwer shall prompily Turnish to Lender sl notices of
amuunts to be paid under this parageaph, I Borrower mukes these payments directly, Borrower shall promptly fuenish
to Lender receipts evidencing the payments, i

Borrower shall promptly dischurge any lien which has priority over this Seeority Instrument unless Borrawer! (a)
agrees in writing to the payment of the obligation seeured by the lien in @ manner acceplable to Leader; (b) contests in |
goud faith the len by, or defunds against enforcemont of the oo in, legal proceedings which in the Lender's apinion
operate to provent the enforcemnent of the lien; or {¢) secures from the heldor of the lien an sgreement matisfictory o
Lender subordinating the len to this Security nstrumont, I Londer determineg thae any paet of the Property is subject
to o lien which may attaiss priority over this Security fnstrument, Lender may give Boreower n notive identifying the
lien. Borrower shall satisfy the lien or take one or more of the aetions set forth above within 10 days of the giving of
natice,
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5. Huzord or Propuety lisuranco, Ermwur I.‘;Iﬂ“ l’msp tln_;'-hnplfuvumunlfl noje exigling o horenfter eroctsd oo

the Veoperty innured againm done by Tiee, hoaredn irlt:hulufj within tho term “extanided coverage™ and any othier laanrdu,
including floads or Hooding, Tor which Londer requires inmranes, Thin inmoragee nhall b malotained i the aonntu
und For the perinds that Lender requives, The innurnice enreior providing the fomieance shail be chonon by Burrowor
subject to Lender's approvel which shall not be unressonably withheld, 1F Bocrower fails 1o madniain covernge deneri bed
shove, Lender may, ot Lender's option, obtain coverage (o protect Lender'n rights in the Propeety in neeorduney with
puragraph 7,

A Tnsurance poticies and renewals shall be aceeptobie to Londer and shsll ineludy a stidard mortgage clause,
Lender shall have the right o hold the policies and renewals, 1P Lender requires, Borrower ahall promptly give to
Lender all receipts of prid premiuma and renowal notices, [o the event of loss, Borrower shall give prompl notics to the
insurance caerier and Lender, Lender may make proof of loss if nol made pramptly by Borrower,

Unlenn Lender snd Borrower otlierwine agree in writing, inmurnnee proceeds shall be applicd to restorstion or repair
of the Property damnged, iF the rentoration ar ropate in economicilly Toasible and Lender's security i not bessened, 1 e
restorstion o ropair in not ceotomically Teable or Londer's security would be lessened, the insorance proceeds nhall bo
applicd (0 the sums recured by thin Security loatrument, whether or oot then due, with any escess paid w Borrower, 1f
Horrower absndong the Property, or doen not snswoer within 30 daya o notico Trom Londor that the insurance caeeior an
uffered to settle <eloim, then Lender may colleet the inaursnce proceeds, Lender may tise e proveeds to repiir or
restore the Property se-to pay sums secured by this Secueity Inateument, whether or not then doo, The 30-day period will
begin when the noticeqs given,

Unlens Lender and Denrower otherwine ageee in writing, sny spplication of procecds 1o principal shall not extend or
postpane the due date of temonnthly payments refeered o in parageaphs | and 2 or change the amonnt of the paymenta,
If under puragraph 21 the Prapesty is seguired by Lender, Boerower's right w any insuranee policies and procesdn
resibting from damage to the Piorerty prior to the neguisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately reior to the scquigition, _

6. Qceupancy, Preservation, Meipienance and Protection of the Peoperty; Borrower's Losn Application;
|.easeholdy, Borrower shull ocenpy, eatublish, ond uae the Property ns Borrowor's principal residence within risty doys
nfter the oxecution of this Sceurity loatrCment snd shall continue to aveupy the Propeety ns Borrower's: prineipal
roaidenco For nl et one yenr aftor the date of decupnney, onlesn Londer otherewine agreen in weiting, which conrent shall
nent be unrensonabty witliheld, or unlem ctentmtiag rizsumatances exint which are beyond Dorrower's control, Burrower
ahall not deatroy, damage or impair the 'ropurty, st the Property 1o deteriorate, or commit waate on the Property,
Horrower shull be in defsult if any forfeiture action oe provecding, whether civit or eriminal, is begun that in Lendor’s
good fuith judgment could result in Torfeiture of the Propesty or otherwise materiolly impair the liee created by this
Security instrument or Lender's seeority interent. Borrower may core such a default and reinntute, s provided in
paragraph 18, by cawsing the action ar proceeding o be (ismissed with o ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest ity Property or other malerial impoirment of the lien
created by this Sceurity Instrumont or Lender’s necurity interest, Borrower shatl also be in defsult it Borrower, during
the loan upplication process, gove materisliy false or inacenrate hitormeation or statements o Lender {or foiled to
provide Lender with any material informunon) in conneetion with the loan evidenced by the Note, incliding, but not
limited to, representations concerning Barrower's oceupancy of the Property.a a principsl residence, 1f this Sceurity
[nstriument is on o leasehald, Borrower shall comply with all the provisions of teduose, If Borrower acquires fee title to
the [raperty, the leasehold and the fee title shall not merge unless Lendor agrees o2 merger in writing,

7. Protection of Lender's Rights in the Property, if Borrower fails to periora, the covensnia and npreements
contained in this Security Instrument, or there is o legal procesding that muy significaitly offect Lender's righta in the
Property {such as a proceeding in bankrupiey, probute, for condemantion or Torfelture or o enforce laws or
regutntions), then [ender may do and pay for whatever is necesaary to protect the value of the:Property and Lender’s
rights in the Property, Lender's actions may inclide paying any suma secired by a lien which-ons priority over this
Security fnstrument, appearing in court, paying ressonable attorneys' fees and entering on the Property to make repuira,
Although Lender may take action under this puragraph 7, Lender does ot have to do so.

Any smounts disbursed by Lender under this paragraph 7 shatl become additionnl debt of Borrower secured by this
Seeurity Instroment. Unless Borrower and Lender agree 1o nther terms of payment, these amouints ahatl bear interest
from the date of dishursement at the Note rate nnd shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage ingurance as o condition of making the Joan secured by this
Security Instrumont, Borrower shall pay the premiums regtiired to maintain the mortgege insurance in effect, If, for any
reason, the mortgage insurance coverage required by Londer tapses or censen to be in effect, Dorrower shall pay the
preminme required to obtain covernge substantinlly equivaiont to the mortgage insurance previouely in effect, a1 o cont
substantinlly equivalent to the cost to Boreower of the mortgage innurance previously in effect, from an allernaie
mortgage insurer approved by bLender, T substantially equivalenl mortgage insursnce covernge is not available,
Borcower shall pay to Lender eoch month s sum equal o anetwellth of the yearly maortgape insurance promimm being
paid by Borrower when the insuranve coverage fapsed or censed teobo in effect, Lender will neeept, tse nnd retain these
payments s o loss reserve in lieu of mortgage insurance, Loss reserve paymenis may no longer be required,
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providised by an bmorey approved by foncder mnhy begess svafidsbecaned Beobiabisd, Rorrowoer shiall pay the peombimn
reequired 1 ovsintniny oot Searanee by offoct, e g provlde o b peeren, il the cegqulrsnamnd Tor s
Prnnee endn i scesrdance with shy weltten sgreement Dodwenn Boreneer aid Londer orapploble fnw,

9, lnspection, Lender or itaagent may make rensonnble enteées epon snd Jropectionn of s Prapeety, Fandes sk
give Borrower notice at tie time of or prioe to sn inapection apeeifying eeptonablo cuuse for the innpection,

10, Condempation, The proceeds of noy asard or claim for damogen, diveet or consequentinl, in cannection with
any condempation or other wking of any paet of the Propecty, ar for cunvegnnce in fiew of condemnation, sre leroby
et gneed and stmdl be puid to Lendor,

i the event of & total wking of the Propecty, the proceesds shitl bo applied to the sms meeused by thin Seevrity
{natrument, whether or new tien dug, with any veeem puid to Borrower, T the ovont of o pretial taking of the Property in
which the Inir market value of the Property immudiately bofore the taking in equal toar grorter than the wmount of the:
sums secured by this Security Insteument immediately beforo the tuking, unlens Borrower and Lender otherwine agree
in writing, the sums secured by this Security Instrument shall be redticed by the nmaount of the procecdn multiplicd by
the following fraction: {2} the tota) smount of the sums seeured immediately beforea the wking, divided hy (b) the faie
market vidue af the Property immediatoly heforo the taking. Any belance abal] be puicd 10 Burrower, e the event of o
partial taking ol zhe Property i which the fuir macket vatie of the Property immedintoly hofore the taking is lusa than
the amuount of the sidsa sechred immediatety hefore the 1king, unfes Borenwer and §onder othorwise ngeee in writing
or untess applieable Gay otherwite provides, the procecdn ahall be applied o the s seeured By this Security
Instrument whether or eat the sume sre then due,

[t the Property ia abarGoned by Burrawer, or i, after natice by Lender to Borrowor thit the condamtor olfern
make o award of nottle & Crimefor damapes, Borrower fuiln to reapond 1o Lender within 30 daya after the date the
notice i piven, §endee Bnuthorizabto eolleet and apply the proceedn, at it option, ither o pestorstion or repair of the
frrnpurty ar o the semu secnred Dy thisSeaeity lnmroment, whether ae not ther dne,

Palens Lender and Boreower otfierslio ngreo fn wrltlog, uny apphieation of procecds to pelacipal shall not wiend or
pustpone the due date of the monthly purmsits eefeered w 1o pueageaphe Fand 2 oe chinge the smott of mly
puyments,

11, Borrower Not Released; Forbearsnes By Lender Not a Waiver, Extension of the time Tor payment ap
modification of amostization of the sums sectir¢d D this Seeurity Tnstrument granted by Londer fo uny suceeniar in
interest of Borrower shadl not operate tr release iz iinbility of the arigingl Borrower ur Borrower's suceessors in
ttereat, Sender ohall not be eequired tn commonee pracecings agninal any suecessor in interest or refuse o extend
time for puyment or othorwise madify amortization of the sama seeured hy thin Secority Inateament by reaseon of any
demand made by the original Borrawer or Borrower's suecesmirns in interent, Any forbenrnee hy Londer in exercining
any right or remedy shult nat be a wiiver of or preclude the exersigsof any right or remedy,

{2. Successars and Assigns Bound; daint and Several Lisodity; Co-signors, The covenants snd agreerments
of this Security Instrument shall bind and benefit the successors and essigng of Lendee and Boreowur, subject to the
nravisions of paragraph 17, Borrower’s covenunts and agreements shull be 2afid and several, Any Borrower who corsigns
this Security Instrument but dows not eseente the Not: (a) s cosigning thinGecurity Instrument only th mortgage,
grant and convey that Boreower's intereat in the Proporty under the teroia O3 this Seenrity Inatrument; {(b) is nat
pecsonnily obligated th pay thy sums seeured by this Seeurity [nstramont; atd {o)agrees that Londer and any other
Rorreswer may agree o extend, madify, forbear or muke any aceommuodations with Fegard (o the terma ol thin Seeurity
Instriment or the Note without that Borrower's consent,

t3. Loan Chorges, If the loun secured by this Security Instrtument ig subjeet to o fuwewhich sty masimum [osn
charpes, and that lew is finally interpreted so that the interest or other loan charges codercdnr 10 be collected in
connection with the loan exceed the permitted limitg, then: (o) nny such loan charge shall b/ redieed by the smount
necessary 10 reduce the charge to the permitted mit; and (b} any sums alrendy coblected Feing Bosrower which
exvecded permitted limits will be refunded to Horeower, Lender may choose 1o make this rofun by redicing the
principal owed undsr the Note or by making o direct payment to Boreawer, 1 a refund reduces prinetjud, the redugtion
will be treated as o partinl prepayment without any prepayment charge under the Nate,

k4, Notices, Any notice to Borrower provided for in this Sceurity Instrizment shall be given by delivering il or by
mailing it by first cluss mail unless applicable law requires use of another method, The notice shall be dirceted to the
Property Address or any other address Borrower designetes by notice to Lender, Any notice 1o Lender shail be given by
first cluss mai) to Lender's address stated herein or any other address Lender designates by nutiee to Borrower, Any.
notice provided for in thia Security Instroment shail be deemed to hwve been given to Boreower or Lender when given

as provided in this paragraph,

15. Governing Low; Severability, This Security Instrument shall be governed by federal faw and the few of the

jurisdiction in which the Property is located. [n the event thatany provision or clause of this Security lostrument or the,”
Note canflicts with applicable law, such conflict shall not affect other provistons of this Security Instrument or the Note”
which can be given effect withowt the conflicting provision, Te this end the provisions of this Security Instrument and
the Note are declared to be severabie.
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16, Barrower's Copy. Borrowor shall be given enw eanfocmedgnpy o thg Note anghof thin Security lstrament,

17, Teunstor of the Property e a Boneficind butsront T Baveawer, IF all orany paet of the Property or sany
itntoreut fir i i ol or aferred {or Ba benelicinl Tnteret in Horeaser fsold or tnsaforeed sd Boreowor v not o
natural person) witheut Lender's prioe weitten cangent, Lender mny, bt ioption, regoire immediste pryment in full of
oll sums seeured by this Security instrument, However, this aption ghall not be exercised hy Londer i exereise i
prohibited by federal lnw na of the dite of this Seeurity lostrument,

If Lender exercises this option, Lender shall give Bosrower notice of sceeleration, The notice shadl provide a period
of not less than 30 days from the date the notice ia delivered or mailed within which Barrower munt pay o}l stims secured
by this Security Instrumont, 1T Borrower fails to pay these sums prior to the expitation of thin period, Lender may invoke
nny remedies pormitted by this Security Instroment without further notice or demand on Horrower,

8. Barrower's Right to Reinstato, Il Borrowor meuts cortain conditions, Borrower shindl have the right w bave
enforcement of this Security Instrument discontinued at any time prior to the esrlier of: (1) § days (or auch other period
as npplicable lnw may specify for reinstatement) befare sale of the Property pursuant o any power of sule comtained in
thiz Seeurity Inatrument; ar {b) entey of o judgment enforcing thin Security lstrument, These condilions are that
Borrower: (8) pays Lender all suma which then would be due under this Seeurity Inatroment and the Note as il na
aceeleratinn fad securred; () curen any default of any other covenants or agreements; (¢} pays all expenses ineurred in
enforeing this Seeuriy lnsteument, including, but not limited t, reasonnble sttornoya’ fees; and {d) takes sich netion an
Lender may reasonabyy require to assure thit the lien of this Security lnatrament, Londer's rights in the Propeesy snd
Hurrawer's ahligation gy the sums secured by this Security Instrument shall continue unchanged, Upon roinatatement
by Borrower, this Secority Hseument and the obligations seenred hereby shall comain fubly effective ns if no seeeleration
had ocenrred, However, thiseizno reinstate shall got apply in the ease of aceeloration inder paragraph 17,

19, Sale of Note; Chongelof Loan Servicor, The Note or o partis! interestin the Note (togother with this Secueity
Eistrument) may be sold one ormore fimes without prior notice to Borrower, A sale may resolt io 6 chinge {o theentity
(known as the "Loan Sorvicer") that telieas monthly ppymenta due under the Note and this Secority Inntrument, There
also may be one or more chisnges of tie Losa Servicer unrolated to o nale of the Note, 1 there in o change of the Lonn
Servicer, Borrower will he given written nctice of the chunge in accordunce with paragraph 14 ahove and applicsble Jaw,
The natice will state the name and address of the new Loan Servicor and the address to which paymentashould be made,
The notice witl also contain any other informatisn reived by applicable law,

20, Hazordous Substances, Burrower ahall e cnuge or permit the prenonve, une, dispons), storge, or veluans of
sny Hazardous Substupees on or in the Property, Borrower shall not do, nor allow anyone else to de, anyihing affecting
the Property that is in vielation of any Envieonmental Lie, The preceding tvo sentences shall not apply 4o the prenoie,
tge, ar storage on the Property of small quantitiss of Magprdons Subatniees that are generally recopnized i b
appropriste to normal residentinl uses and to maintensnce of the Veenerly,

Boreower shall promptly give Lender weitten notice of any invastigation, elaim, demand, lawsuit or other action by
any governmental or regulatory agency or private puely involving/ths Property and any Hazaedous Substance or
Environmental Law of which Boreower has setual knowledge, 1f Borrowor fcaens, or in notified by any governmental or
reputatory aothority, that any removal or other remedintion of any Hesardens Substance affecting the Property is
necessary, Borrawer shull promptly toke all necessary remedial setions in necetdanee with Environmental Law,

As used in this parsgraph 20, "Hazardous Substances” are those substanees defived as togic ar bazirdotn substanees
by Inviranmental Law and the lollowing aubstances; posoline, kerosene, ether flurainubile or toxic petroleum products,
toxic pesticides and herbicides, volatil sofvents, materialn contuining nabestog or tormaldebyde, nnd eadionetive
materials, As used in this parsgraph 20, "Enviconmental Lasw" means fedoral lawn and [awaar ihe jorisdierinon where the
Praperty is locmed thal rolnte o heaith, safoty or enviconmontal protection,

NON-UNIFORM COVENANTS, Borrawer and Lemdor furthor covenant and ngree ss lollows,

21, Acceleration; Remedies, Lender shalt give notice lo Borrowoer prior (o scceicvation following
Borrower's breach of uny covenant or agreement in this Seeurity instrument {(but not privg O seceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: {a) the defuult; (b) the
action requived to cure the dofault; (c) » dote, not less thon 30 days from the dute the notice is given to
Borrower, by which the delfuuft must be cured; and (d) that failure to cure the default on or before 1he date
speeilicd in the notice may resultin accelorstion of the sums secured by thiy Secority Instrument, Toreelosore
by judicial proceeding and sole of the Property, The notice shall further inform Boreowor of the right to
reinstate after acceleration and the right 10 assert in the foreclosure proceeding the non-existence of a defuult
or any other defense of Borrower to accelerstion snd Toreciosore, IF the defauit is not cured on or belore the
date specificd in the notice, Lender, at its option, may require immediute payment in full of all sums secured!. &
by this Security Instrument without further demand and may foreciose this Sectrity Instrument by judiciali )
procecding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this. G -
paragraph 21, including, but not limited to, ressonable attorneys’ fees and costs of thle evidenee. 2

22. Release. Upon puyment of sl sums sectired by this Security Instrument, Lender shall rolense this Secuirityt (D
Instrument without cheige to Barrower, Borrower shall pay sny recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestend exemption in the Property,
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24, Riders to thizseourity lnstrumeont, [T one or mor eiders are exeeuted by Horrower and recorded 1ogother
with thin Security lostrusyorss, the covennats und agreosments of wach sueh ridor shald bo incorporated into mid nhall
amend and aupploment the vovaman snd agreomentr of thin Seeurity Tmrumont an if the ridur(n) were o paee of thia
Seeurity fantrument, [Check appitzihlo box{en))

[ X] Adjustable Rate Kider [X]Candaminium Rider 114 Bamily Ridor
[ | Graduated Payment Rider Planned Unit Dovelopment Rldt.l‘ lhwwkly Payment Rider
[w Balloon Rider t Rate Improvement Rider | Seeond Home Rider

J VA, Rider (s Other(s) fupreify]

BY SIGNING BELOW, Burrower accepts and agress-io the terms and covenents contained in this Security
Instrument and in any rldcr(%) execnted by Borrower and recorindd wuh it.

Witnueuses: i /{/
v ong

__(Neal)

AHORER SR lurrawor
[ — S S P —— i . . “i i I .
QTN | Y (Sl
B . OIANA 1. MELUL Iﬁj Rorsoway
(Seal) o (Seal)
“Hurrusvor ~Burrowar
STATE OF ILLINOIS, ‘ County ss;

i, ,b/(‘tk hleen h»x( ‘(’ £ ‘\"’":("- -, n Notary Public in and Tor said county and state do hereby

certify that [\ ) v e el , Ou [L*l\rl\\(‘;\ﬂ\\ Q09 NN e,
M Leck “h}g LN d; W\L QQ L\.C Ly, e L '\w\(m N\ L "Q} ok,

l'_\\,

A AVEN Ll . plrsonally kuuwn to me to e the same perann{s) wose
narme(s) subseribed to the foregoing instrument, appenred he,!’un me this dny in persan, and acknowledged that ‘7‘ uf o
he signed nnd delivered the said instrument as QH{ “J,, free and voluntary set, for the vses and pur pum -
therein set forth, L 7 / /, = A

Ciiven onder my hand ond official seal, this /((',7 ~day ol {( { A7) . / v /‘)' g
My Commission Bxpires; /02 ')% L_,_, (G L{__“j{ ARG i \ gt ' %
otnty Ttublic "OFFICTAL SEAL kf T
Kathleen $. Dudzinski-- =
Thin tnatrument was peeparcd by: CARQL VINCENE, VERNON HILLS, 1L 6006 Notary Euob;lﬁ.gg&‘g tHinols o

@D“BH"L} I e 0 ol B My CARHNRIA s mmmﬁm‘i /5.
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ADJUSTABLE RATE RIDER

{1 Year Treasory Index-Rate-Caps-Fixed Conversion Option)

THIS ADJIUSTABLE RATE RIDER i mnde thin 1678 duy of - 0CTOBER g, and i

corporsied into mad ahall be deemed o amond and supplement the Morgnge, Deed of Teat or Securiiy

Deed (the "Security Instromont”) of the same date givon by tie undersigned {the * Burenwer") 1o necure
Borrower's Adjustnble Rote Note (the "Note") to SEARS HOBIGAGE CORPORATION, &t DHIO CORPORATTON
{tho "Lender") of the mame

tlate and covuring the praperty deseribed in the Seaurity Instrumont and loested at:
A0 W, CUNT, B3N, eEcAnn, TLLTNOLS bunal

(Praporty Addrens)

| understand that sne Lender may seanafer my Note, The Londer or snyone whor tnkes the Note by teannfer
and who it entitled ta ceceive ppyments under the Note i ealled the "Nuote Holder",

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGYES IN MY INTEREST
RATE AND MY MONTULY PAYMENT. 'FHYE NOTE LIMITS THE AMOUNT MY
ADJUSTABLE INTERESLY RATE CAN CHANGE AT ANY ONE TIME AND THE
MANIMUM RATE 1T MUSTTAY, THE NOTE ALSOQO CONTAINS THE OPTION TO
CONVERT THE ADIUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In wdiddon 1o the covenamta and agreoments made in the Seenrity
Tnatrument, Boerawer and Lunder further covenantend ngroe oo follows;

A, ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES

‘The Note provides for an initial interest sate of==---4% 6250%, The Note provides for changes in the
adjustable interest rate and the monthly payments, as follows:

4. ADIUSTABLE INTEREST RATE AND MONTHLY PAYMUENT CHANGES
(A) Interest Rate Adjustment Dates

Thes adjustable interest rate | will pay may change on the feat doy of NOVEMEEA, 1003
and on that day every 12th month thereafter, Each dote on which my adjustable fitensst rate could change
is called an "Interest Rate Adjustment Date,”

(B) The Index

Beginging with the first Interest Rote Adjustment Date, ray adjustable interest rate witl be based on o
Index. The "Index” is the weekly avernge yicld on United Stutes Treasury Securiticn adjusted to o constant
maturity of | year, ss made availuble by the Pederal Reserve Foard, The mont recent Index Tigure available,
as of the date 45 days before esch Interest Rate Adjustment Date is catled the "Current Indey,”

If the Index is no longse nvailable, the Note Holder will chonse o new index which is based uporn
comparable information, The Note Holder will give me notice of this choice,

() Calcutation of Interest Rate Adjustmonts

Hefore ench Interest Rate Adjustment Date, the Note Holder will ealeulate my new intorest rate by

JUMBO ORNE YEAR ARM
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adding TH0 AMD THREE FOURTHS= == === -==~-= pereentagy points { 20500 %) o the Curronit Index,  The
Note Holder will then round the cesult of this sddition to the nearest oneeighth of one purcentage point
{0.125%). Sobject ta the limits atated in Section 412) helow, thin rounded amount wili be my new intereat
eule until the next Intereat Kate Adjusemont Date,

The Note Holder wil] then determine the smount of tio monthly payment that would be sulficiont to
repiy the anpaid principul that 1 em oxpected o owe at the Interest Rote Adjustmont Dato in full on the
muturity dote ol my new interest rate in substantially equal payments, The rennlt of this ealenlation will be
the new gmouat of my mosthly payment,

(D} Limits on Interest Rate Adjustmonts

The interest rote | am required to pay ot the fivst Duteeeat Rate Adjustmont Dato will not be greater
than=-=-- /16250% or Jess than 3.6250 %, Thoreafter, my adjustuble interest rato will nover be
incressed or decrensed on any single Intorest Rate Adjustment Date by more than two percentage points
{2.0%) from thelrrwe of interest 1 have beon paying Tor the preceding 12 months, My interest eate will
never be grenter thnscee-==01,5250%, which is colled the “Intorest Fate Cnp,"

(15)  Bffective Dat <t Changos

My new interest eato will Becamu effective on each Imerest Bate Adjustment Date, T will pay the
amonnt of my new monothly payment beginning on the fivat monthly payment daty alter the Intorent Rate
Adjuatment Date until the amoennt o zay maonthly sayment chnnges apain,

{F)} Naotice of Changes

The Note Holder will deliver or mail ta mean satice of any changes in my adjustable interest rute and
the amaunt of my monthly payment before the «Rective dote of any change, The notice will include
information required by law ta be gives me and also theaitie and telephone numbor of o porsan who will
answer any question | may have cegarding the sotice,

B FIXED INTEREST RATE CONVERSION OPTION

The Note provides For the Borrower's option to convert from s adjustable interest eate with intorest
rate fimits to a fixed interest rate, as Tollows:

5. FIXED INTEREST RATE CONVERSION OPTION
{A)  Option to Couavert to Fixed Rate

[ have o Conversion Option that | can exercise unless §am i defoult or this Section S{A) will not
permit me to de so, The "Conversion Option” is my optioa to convert the indorest rto 1-am required to
puy by this Note from an sdjustable rate with interest rate limits to the fixed rate calentsted vnder Section
5{B) below,

The conversion con only take place an o datela) specificd by the Note Holder during the period
beginning on the fiest [nterest Rate Adjustment Date ad ending on the Bifth Interest Rate Adjustment Date,
Iach date on which my adjustable interest vate can convert 1o the new fised rate in called the "Conversion

Date,”

1 1 want to exercise the Conversion Option, | must first meet certain conditions, Those conditions are
that: {i) 1 must oecupy the property: (i) 1 must give the Note Flolder notice that [ want w convert, (iif) on

JUMBU ONE YBAR ARM
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the Conversion Date, 1 asuat not be o defuult under the Note or the Seeurity Instioment; (fv) by o date

specified by the Note Heoldee, T most pay the Not Holder o nonerefundable procesiing feo of one Ll of

one pereent (0.50%) of the owtatanding balnace of my loan, but in ne vvent less than $500.00 noe more than
$1,000.00; {v) | must sign and give the Note Hoider any documents the Note Holder cequiven to effeet the
converslon; und (vi) the Note Holder approves my application to convert by reviewing the application for
conformance with the Note Holder's then current credit and property underwreiting standards for now fised
rute jumbo mortpspes,

(BB)  Caleulation of Pixed Rate

My new, fised interent vate will be equal ta the Federni Notional Mortgage Amsocintion’s required net
yield us inoeffect and published 45 dayn prior te the Conversion Date, for 30-yese Tixed rare mortgages
eoverod By 60 day mandatory delivery commitmonts, plus one and one quarter pereont {1L.25%), rounded to
the nearest aneceighth of one pereentage point {0.125%), (1 thiv required net yield ennnot be dotermined
becnrie the apalivablo commitment are not available, the Note Holder will doteeming my intorent eato by
aing compurabiedofarmation,

(€)  New Poymeit Amount and Ifective Date

IP 1 choose to exercigse b Canversion Option, the Nite Holder will determine the nmount of the
monthty payment that would ‘oe sufficient 10 ropay the uapaid principal 1 um ofpeeted (0 owe on the
Conversion Date in full on the matoricy date sty nesw fixed interest o in anbatantially cqual payments,
The vesult of thin calealntion will be(thy new smovnt of my maonthly paymont, Boglaning with my firl
monthly payment after the Conversion Due A will pay the new amaount as my monthly payment until the
muturity <nte,

C. TRANSTER OF THE PROPERTY OR A-PENEPICIAL INTEREST IN BORROWER

. Until } exercise the Conversion Optian undor e sonditions stated in Secticn 1 ol thin Adjustablo
Rote Rider, Uniform Covenant 17 of the Secority Tnseriment 8 nmended 1o read ag Tollows;

Tronsfer of the Property or » Honeficinl Interest in Burrower, 1T all or any part of the Property
or any interest in it is sold or transfecred {or if o benelicint interestin Borrower is sold ov transferred and
Borrower is not » natural person) without Note Holder's prior wriitéo consent, Noto Holder may, at its
uption, require immediate payment in full of all sums seeured by thia Seeurity Instrument. However, this
oplinn shall not be exercined by Note Holder i esercise s prohibited by federal law an of the date of this
Seeurity fnatrument, Note Holder also shall not exercise this option il {a} Borrower canses to be submitied
to Nowe Holder information required hy Note Holder to evaluate the intonded Seapafiree as i nonew Joan
were being made to the transforee; and (b) Note Holder ressonably determines thay' Nois Holder's security
will not be impaired by the loan assumption and thal the risk of o breach of any covensnlior agreement in
this Security Instrument is acceptable to Note Holder,

To the estont permitied by spplieable law, Note Holdee may chinege o vensonable fee o condition 1o
Note Holder's consent to the loan sssumption, Note Holder slso may regnire the irangferes to sign an
gssumption agreement that is acceptable to Note Holder and that obligates the transferee o keep all the
promises and agreements made in the Note and in this Sceurity Instrument,  Borrower will continue to e
obligated under the Note and this Security Instrument unless Note Holder releases Borrower in writing,

II Notwe Holder exercises the option to require immedinte paymont in full, Note Holder shall give
Horrower notice of acceleration, The notice shall provide o pecind of not less than 30 days Trom the date
the notice is delivered or mailed within which Borrower muost pay all sumg seeured by this Secority
tnstrument, [f Borrower fails to pay these sums prior to the espiration of this period, Note Holder may

JUMBO ONE YBAR ARM
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invoke any remedies permitted by this Seanrdty Instrament withoul Methor notico or demand on Bissrowor,

21T T exercise the Conversion Option under the conditions stated {n Section B of this Adjustable Rate

Rider, the amendment to Uaifurm Cuvenant 17 of the Secority lnstrument contained in Scetion C 1 above

- sl then cense to be in effect, ml the provisions of Uniform Covenant 17 of the Security Instroment shall
tnstead be in effect, o8 follows:

Transfer of the Property or o Benolicial Tnterest in Borrower, If all or ony part of the Property
orany inteeest in it sald or teanafereed {or i o boouficlal intepent in Borrower i nold or tremsferred ane
Boreawer i not o natursl person) without Noto [lolder's prioe writion consent, Now Hofder muy, ot i
option, reguire immuediate payment in Fll of all some secured by this Seeority Inntromont,  However, thin
pption shallout he oxercised by Note Holder if oxercise i prohibited by fedors! law e of the date of thin
Seeurity lwtenment,

Il Not Holdee oxerciaes this option, Note Holder shall give Borrower notice of aceolerntion, Pl
notice shall providessneriod of not Jess than 30 days from the date the notive is delivered or nniled within
which Borrower must ey all sums secured by this Security lnstrumont, I Boscower Tnils w pay thens
sims prior o the r:.\pl'dt'dﬂ af thin peried, Nate Holder may invake any remedizn permitied by thin
Security Instrument without further notice ar demand on Borrower,

HBY SIGNING BELOW, [ aceurtand sgree to the terms and covenants contained in thin Adjustable

ey / -,

AN IRt ) GERAV] llurruwur

v \A mm P

DIANA L. MELUL Sa/ lhwrthr

{Sunt)
Nurrowar -

{Sual)
ltvrrowar

-
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CONDOMINIUM RIDER

THIS CONDOMINITUM REDER v mndo thin - 1511 duy of acronEn 1z,
und is incorporated into and ahall be deemed to smend and wipplement the Martgage, Deed of “Teost or
security Deed (the "Security Tnstrumont” ) of the mme dato given by the underrigned {the "Baerower") 1o
secure Borrower's Note 1o
SEARS MOHTGANE CORPORATION, AN UHIO CORPORATION

(v “Tender™)
of the seme dite and eovering the Property deseribed in the Security Tnatromaont and Joented ot
2445 W, AT, 40%, CHICAGD, [LLINOTS 6ogdh

{Propurty Addram}

i The Property tchgea o unit in, togsthee with o ondivided interest in the common clements of,
. i condominium project Kpawn as:
. LUNT BY THE 2ARK_CONDOMIN UM

§ {Namo of Conduminium Projoct]

{the "¢ undummmm rojeci™ 0 the, owners pssoctation or ather entity which acts for the Condominium
Project {the "Owners Association™yholds title to property for the benefit or use of its mombuees or
ghareholders, the Property algo ncluden Borrower'n interest in the Owners Associntion snd the uses,
proceeds and bunefits ol Barrower's iGty et

CONDOMINIUM COVENANTS, 14 sddition to the covonante and agreemaents mado in the
Security Instrument, Borrower and Lenderd irther covenant and agree on follows

A, Condominium Obligntions, Rorcowsr alall porform all of Hnrn.wu i abligations under the
Condominium Project's Constituent Documenia e “Constituent Documents” are tho; ?1) Declaention or
any other document which vreates the Condamintusi Project; (i) by-laws; (i) codo of regulations; and
(w) other equivalent documents, Boreower shall fromotly pay, when due, ol duer and assessments
imposed purstant o the Constituent Documents,

B. Hazard [n-.urunu,. S0 Jong us the Owners Astociution mlm.tuum, with « umwwr”y tecopled
insurance eareier, o "manter” or "blanket” policy on the Sondosyiniom Projeet which s satisfactory to
Lender and which provides insuranco coverge in the nmotls, fur the periods, nid :u,uinm the hazards
Lender requires, inctuding fire and huzards ineluded within the torm “extonded coverage,” then:

(i} Lender waives the provision in Uniform Covenoant 24or 'h" mouthly psyment to Lender
- of the yearly premium installments for hazard insurance on the Property; ved
B (i1} Borrower's obligation under Uniform Covenent § to maiitel shazard insurance Lovuerage
A on the Property is deemed satisficd o the oxtent thit the required covoraget peavided by the Owiers
N Assaciation policy,
Borrower shall give Lender prompt notice of any lapse in rcqmrul lzord insuraise o Byertpe,
In the event of a distribution of hazaed insurance proceeds in ot of reatorstion e seonir following n

luss to the Property, whether to the nnit or o common elements, uny proceeds payable to Horrower are
L hereby sssigned and shall be paid to Lender for application to the sums seeured by the Seeurity Instriment,
i with any excess paid to Borrower.

C. Public Liubitity [nsuranee, Borrower shall take such actions as may be peasonable to insuree thit
the Owners Association maintaing o public lability insurance policy neceptable in form, amount, and
extent of coverage to Lender,

. Condemnation. The procecds of any award or claim for damuges, direet or consequential,
payable to Borrower in connection with any condemnation or other wking of al) or any poart of the
Property, whether of the unit or of the common elements, or for any conveyunce in lieu of condemnation,
are hereby assipned and sholl be paid t Lender, Such praceeds shall be applied by Lender to the sums
seeured by the Security Instrument as pravided in Uniform Covenant [0, ‘

MULTISTATE CONDOMINIUM RIOER -Single Family- Fannke Mas/Freddie Mag UNIFORM INSTRUMENY form 3140 4780
. Fags 1 ol 2
i @,"ﬂ“”“‘“ KCI00IDAAA .0f VMP MORTGAGE FORMS * (315)293-B100 ' (BODIB21-7201 Initlsbe:
B PEl CERTH - 6900082 PHI COMPANY ~ MORTBAGE GUARANTY THSURANCE COMPANY {MGIC)
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I, Lender's Prior Consent. Borrower shall not, excopt after notice to Lender and with Lendee™s
prioe written congont, cither partition or nubdividy the Property or consent t;

{i} the abandonment or tormination of the Condominium Projeet, excepit for abandonment
ur tormination requieed by Tnw in the cane of substantind deatroction by fiva e othor eanunlty or in tie ean
of u taking by condemnation or sminent domuin;

(it} any amendment to any pravision of the Constitusnt Doctuments iF the provinion ia for the
exprass benefit ol Lender;

(i} termination of proferional mansgement and assumption of sell-management of the
Onwnern Associstion; or

(iv) any nction which would have the effect of condering the public Jinbllity insuranee
envergge maintained by the Owners Associstion unaveeptablo to Lender,

I}, Resaedies, I Barrower does nut poy condominium dues snd asseasments when due, then Lender
may puy thess, Any amounts disburesed by Leander under this paragraph 1 shall become additionnt dobt of
Horrower swcused by the Security [nstrument, Unless Boreawer and Londor agres o other lerms of
puymunt, these smsounts shall bear intereat from the date of disbursement at the Note roto snd shall be
payable, with interest upon notice from Lender to Borrower requesting payment,

BY SIGNING BELCAW, Borrower accopts and agrees to the terma nnd provigionn contained in thin
Condominium Rider.

1 .

AROBLWAL, DEDAY) {. sHuermyur
o J VY .

_MMJ Y ! \“u._-&-l.k.\.t&.)..m....... e ()
ITARA L. Relan 'S U ~Harrower
NN L. R {Seal)
~Horrowar
) (Seal)
-Hloreower
@89 yessomaan o om0 2 Farm 3140 8/90
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