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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM Ii
1991 SERIES A and B 97%
MORTGAGE A/

This insrument was prepared by
MARTHA GUENDICA
: (Nams)
1201 W. HARRISON STREET CHICACGO, TLLINOLS,
{Address)

THIS MORTGAGE is mado thly 30rh day of._ OCTORER 10.92...,
between the Mortgage!, ARNULFO_SALGADO, A MARRIED PERSON ANR REFUGIO RINCON. A

HARRTED FERSON 7 {herein "Borrower™}, and the Mortgagoo,

- NATTONAT, REPURL DO Y ANK OF._CHICAGO an associnlion organizod and axisting
under tho taws of ILLINOLS ™ £~ ' , whose addrass is_1201 W. HARRLSON STREET. . oo
CHICAGO; ILLINOIS, 60607‘_ {thorein “Lonclor’). .

WHEREAS, Barrowar is indebted 1© Lapar in the princlpal sum of ___QNE_HUNDRED TWELVE THOUSAND . RIVE .
HUNDRED & 00/100 (8-414,500.00 ) Doliass, which indebtedness is svidoncod by Borrowor's

noie doled OCTGBER 30 , 1992 - {heroin "Note”), providing for monthly inotniimonts of principsd and
NOVEMBER 1 , 2022

intarest, wiin the balenco of tho indeblodnags, if no! sooner pald, dus and payable on

B

I

TO SECURE to Lender {a) the ropaymant of the indeblednasy avicenced by the Note, with intorost theroon, tho payment of all other

" - surns, with interest thereon, advanced in accordance herewith to protect the securlty of thls Mortgage. and tho performance of the
covenants and agmu!mems of Barrower herolin contalnad, and (b) tha repavinent of any futuro advances, with interest thareon; macde 16
Sorrower by Lender pursuant to paragraph 21 heraof (hereln "Future Advanc.s”,, Borrower does hereby morngage. warrant, grant and

convey lo Lender the jollowing described property iocated in the County ol..Co0K -, State of Hlinois:

THE NORTH 32 FEET QF LOT 17 IN BLOCK 1L IN SHIPMAN, BILL AND MERRILL'S
SUBDIVISION OF 'THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 45, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO¥ COUNTY, ILLINOIS,

THIS. DOCUMENT IS BEEN EXECUTED BY AIDA SALGADO SOLELY FOR THE PURPCSE OF EXPRESSLY
WAIVE HER HOMESTEADL RIGHTS.

THIS DOCUMENT IS BEEN EXECUTED BY ALICIA RINCON SOLELY FOR THE PURPOSE O)-FAalPRESSLY
WALVE HER HOMESTEAD RIGHTS.

90565826

PERMANENT TAX NO: 13-35--234-C11-0000

which has the adcress of. o 20925 N, SPAULDING . ., CHICAGO

(traal)

{Caty)

TLLINOIS , GD647

(State ikt Lip Cade)

{heroin “Property Addraus”),

TOGETHER with all the improvamernis now or_hergafter erocted on tho proporly, and all casernants, rights, appurtenancas, rants,
royalties. mineral, oil and gas rights and pralfits, water, water rights, and waler stock, and all fixtures now or hargatior atlached to the
praperty, all of whicn, Including replacoments and additions therelo, sha!l be deomed 10 bo and reimain a part of the properly covered by
thic Mortgage: and all of the foregoing. together with sald propanty (or the leasehold ostata if this Morigagoe ks on a leasohold) are herain
referred to as tho "Propoerty”,




UNOFFICIAL COPY £tt kid

L0V TI*o3ROTYN 207 23INS*OAY BUTaBY'S 006*o8mroTy) jo jyuwg DFrgnday TRueTIEN
‘ssoadxg 2Bwpiiiop TRUOTIBY 03 PRIBATIRP =8q PINOYS JUIWDOP papiodail Al

a_//)‘"aé/

92853536

‘SNOISIAQH 35IHL ONVLISHIANN ANV av3d NCA SS3TINN 3DVYDLH0OW SIHL
HOFLONIHLNDIS LONOQ ' NYCTIHL 20 SWEIL IHL AZIQOW ATTIVLLNY LSENS
wWNamMadav SiHL 40 SNOISIAOEd 3HL ‘H3ImOd"HOd OL 3IDILON

L% o7}

€3

[ ¥ge] ‘urot 8yt o BunueiB 8y 10] SUCIHPUOD AJESSODEU BJE 18ANRA JO JIARRIHY

o SG) U1 PAUIBIUOD 128) j0 sIusLwWwale|s pue sjucglueaelbe a4) Byl SPURISIBPUN 18M01I08 Sy L

[Wam) anuun 8q 01 DAEP)Y PIRE U1 POUIRILDD JUBLIBLELE

co Faz eoen Aloyiny judwdo|eae BUisnoy sicul(j] @yl 10 JapusT aut p1 (1) 10 ‘HAERIY

od 5.10A . 01} W) pauRue siuswnesBe ayy AQ apique OF Sie) Jamouog 34l JO 'OBII0D
pun 8;2|d1 0o ‘BRI Jou A (YO-dW Wiog Aoyiny uawdoigapq Bulsno sioung)

TN janpy s aeag ey Uy Jamo10g Aq BaPEW SlLewWelRis 8yl (1) 10 'Aouapisas Arewud pug

lugugw.ad 19), 1o 514 e aBeBu oW eyl Ul paquasap Ausdoad eyl ADNaoc O] S1By 10 SIURl
'§||BE IBMOLIC T oI (1) 1 ajoN 10 a0eBlIOW Byl {0 YDBREIq 10) M| AQ PEMO|IR ADOUWIa) 1BYIO
Aue as1040%8 pue Ao pue abteblow Byl JBpun onp slusuAed (|8 GI2S{O0DR 'BI0U
JOLIG oYM Swry Ave 1w *ARw gaubisse s)3 S0 JBpue oy 1Byl S0046R Jomaulog SUL

L9000 | BYS WNPUSPPY S1Y) JO SUOISIAGLD §UY) *8loN aul 10 aleblopw
oy josumsmmdatn LU WNOUAPPY SIY] JO SUOISIACIC G UBAMIBG 12H]JUDD AUE JO JUaAS
ay) Uy WNPUBPPY §IU] 0}/,3alLNS SPEW A|ss0.C X8 0J¢ a0BBlI O Sl AG PBINDBE SI YSIUM
alopN oy pue aBeBuow Lyl o) sanwed ayl ;o suonebngo pue siyfu syl ‘WNAN3OAdY

arhny 17 Ritl2: 02

uand AJgeN

Sh-pE -S>

SaNdxa LOISSILLWIOD Apy

__f.é 6L° rj/.}(m > jo Aep {‘ SIU} '[BOS |BIDRK} PUY. PUBL Aw Jepun UBAID)
"'L’Q_Q Y0} 186 wissay) sesolind pue sesn 8Y) 4cy 'joe

An|oA pue aasy = W S2 |USWNJSUl PIBS &4l paiaaap pue nauftls — = —ay
p’-’,W. eyt pebBpaimousoe pur 'udsiad’ur Aep siU) aWw 8Jojaq pateadde “Justunusuy BuioBsas auyl o} peguosans
? g (s)awew asoym (s)uosiad awes ay) BG 0} Bl O} UMOLY Aljeu s;ed .2 ? Mf;,a
‘?;g"'"uw i THOTTTY AT T JY T WMW eyl Ay nuen Agesey o
‘8jels pue Alunco pies o} pfm u) 2ang AJBioN B .- NS Tif h V\ '
8% AJLNOD Qaza ¥ SlONI"l"II 40 ALvLS
INTH ; NOJNIY VIDITV
OLOG— NQOONTH Q0I5n43¥9 T L(,)a/ ZEF7 );ru 7

g

OavOTYS VaIV

somosi0g— -J’D”"Dn 0aYRTYS WW — my-/ﬂ;ﬂ Y2

7 -aBeBLOW SIy] PEINDIBXA SBY JBMO.EJOB ‘4O03IHIHAA SSANLIM NI




- UNOFFICIAL. CORY , ,

0. Condemnation. Tho prooaods of uny awnrd or claim for damagen, direot or consequenting, in aonnoction with any candomnation
ar other Waking of tho Propory, or part thareol, or tor convayanao i Bau of aandamnition, are horoby atsinad eocd uhall be padd B Lomdor,

in tho avent of o totat taking of tho Proparty, tho proceeds ahall be apgiled to e sonm gecarod by Thin Morgoago, wii tho exconm, |t
any, paid to Borrowar. In tho avont of a panlsl faking of tho Proporty, uniosu Uorrowor and Coridlar atiorwisa ageoo do writing, e shatl bo
appliad to the sums securod by this Mortgage such proparlion of the procaods ag Is oguil to that progartion which tho imount ol the sume
aacured by thils Mortgnge immaediately prior 1o the dato of inking Boaara to the 1alr markaet valuo of tho Pronany immaediatoly prior to tho date
ol laking, whb the halanca of the proceods paid (o Borrower, ’

I} the Property Is nbandonod by Borrowor, or If, altor notica by Lendar 10 Barrowor that vho condomnor allem 10 make an awird or
soitle o claim far damages, Borrawer talla 1o rospand to Londer wihin 31 dnys aftar (ho dafo such nofico & iadoc, Loadar ta audhiaiizod ta
colloct and apply the pracends, st Landar's oplion, olther (o roatoration or repalr of the Propesty or to the suma socutad by this Mortgag,

Unlass Londer and Borrowar othorwise sgrae in writing, ony such appicilion of progeods L principal alunl ot oxtosd or postpone
the due datc of the monthly instilimanls relormd 1o in paragraphs 1 and @ hareof or change he omount of auctt Ingtallmants,

ar G

10. Borrower Noi Roieased. Extonsion of the time for paymont or maditication of amartizatian al thae suma socund by thiz Mortgage
grantao by Leonder to any successor In intarost ol Borrowar shall not oporate Lo raisaso, In any manner, tha inbility of the originnl Bormower
and Borrowor's succeasars in intorest, Londeor shall not be requlrnd 1o commoncoe procaedings Agalnst SUCH BUCCOSBOT Gr roluso 10 uxtind
tima for payment or atherwlae modify amortizallan of the suma sacurod by this Morgage by rosson of any domnnd mada by tho originnd

Horrowor and Borrowar'a succosaors in inlorsal.

1. Forbearanco Ly Lender No! 8 Walver, Any forboaranco by Loendor In oxercising any right or remindy horoundar, or otharwiso
aforded by applicabla iaw, shall not be a walvar ol or preciuda the exercise ol any such right or ramady . The procuramunt of insurangcoe or
the paymant of taxes or other llans or charges by Lender shall not be o walver ol Lendor's right 1o accoleraly the moturlly of the

Indebtedness secured by Ihis Mortgago.

12. Remedies Cum alalive. All romodias provided (n thig Maortgiige are distinet and cumulalive 1o any Sihor dght or romedy under 1his
Martgnge or afiorded bylaw or oquily, and may beo oxorcised concurrantly, indopondontly or succossivoly.

13, Successors and Ar,igns Bound; Joint arndd Several Linbllity; Ceptlians, Tho convenanty and agroomaonta hereln containod shall
hind, and tha iights heraungar shall Inure to, tho reapective nuccossaers and assigns ol Lendor nnd Borrowor, snd nny enilly dosignatad by
tender, s succassom oF wenns 10 Sprvice 1his Morlgago, subject to tho provisions of paragraph 17 horool. All covenants and
eqreemanta ol Berrower shall be oint and soveral. The caplions and headingy of the paragraphs of this Mortgago are for convenionce
only and are not to be used to intarprat or doling the provisions hereof.

E 14, Notice, Excopt for any notic riauirad under applicable law 1o bo glvoninanother mannar, {8) any notice to Borrewar providod tor

in thin Morigagoe ahall bo giver by meang such nelico by cortilod mail addrassod {0 Borrowasr it o Fropory Addrosy or &8 such othoy
nddrass ag Borrowor may doaigaate By noac (o Landae g peavickad huroin, aied ) any nplien 1o Londor ahml bo givon sy corlitlise i),
raturn recelpt roquesied, 1o Lardler's addreas viawd harein or 10 such othor addreas as Londar moy dosignala by notlco to Barrowor oy
provided haraln. Any notice provided for in s Mortgage shall be denmod to have beon givon to Borrowar or Landor whon glven in the
manneor degignated heraln,

15. Uniform Mortgage; Governing Law; Severzbliy. Thia form of morigage comblnas uaiform covongnta [or national vae and non-
‘. uniform cavenants with limited variations by jurlsdicitor. te constitule a uniform sacurity instrumant covering raal propurty, This Mortgage
: shall be governed by tho law of the jurisdiction in whichtho Property is located. In the event thal any provigsion or clauge of this Mongage
or the Nota canflicts with applicable law, such canliict sl not affect other provisions of this Mortgage or the Noto which can be givan
effect withowt tho conllicting provision, and (o this end thg provisions of tho Mortgago and the Noto are doclarod to bo soverablo,

16.Borrower's Copv. Borrowar shail be furnished a conform edt cupy of tha Nata and of this Marlgage at tho timo of exoculion oralter
recordation hargof.

17. Transfer of the Property. {f alt or any part of the Properly cranintargst therein is sold or transforred by Borrower wilhout

- of a purchasg money securily interest lor household appllances, or'(c)aransfer by operalion of law upon the deoath of a joinl
g tenant, Lender may, at Lender's aption, declare all sums securad by tals Morlgage to be Immediately dueo and payable.

i Lender exarrises such option 10 accelerate, Lendar shall mail Borrowe Jiolice ol accelaration In accordance with paragraph 14
hereol. Such nollce shall provide a pericd of not less than 30 days from the date theaoiice Is mailoa within which Borrowar may pay the
sums declared due. If Borrowaer tails o pay such sums prior to the explration of such oericd: Londar may, without furthar noticu or demand
on Borrower, invoke any romedies permifted by paragraph 18 theveot,

NON-UNIFORM COVYENANTS. Borrower and Lender further convenant and agree as 1ohras:

18, Acceleration; Remedies. Except as provided in paragraph 17 heraol, upon Borrowesr's hreach ol any covenunt or agroaiment of
Barrower in this Mongage, inciuding the covenants 1o pay when due any sums sesurad by th s Morigage, Lender prior to accolaration
shall maif notice ta Borrower as provided in paragraph 14 hereol specilying: §1) the bresch; {2) theashon roguired to cure such broach, [3)
a date, not less than 30 days from the date the notice is malled to Borrower, by which such breach must be curaed; and (4) that failyra to
cure such breach on or baefore the date specitied in the notice may resullin acceleration of the suma secrirea by this Morigage, loreclosure
by judicial proceeding and sale of the Property. The notice shall further inferm Borrower al tharight to 'eine.ata alter agceleration and the

“Fight to assert in the foreciosure proceeding the non.existience of a defaull or any other defense o Burewoer to acceloration and
tareciosure. il the breach is not cured on or bolore the dale specified in the nolice, l.ender at Lendar's optior'mny declare all of the sums
secured by this Mortgage to be irmmediatoly due and payable without further domand and may foreclose Pas, Martgage by judicial
proceading. Lender shall be entitied 1o collect in such proceeding ull expensas of loroclosure, including, bul »ol ¥milted to, reasonable
attorney's lees, and costs of documentary evidence, abatracls ang title repors.

10, Borrower's Righi ta Reinstate. Notwithstanding Lender's acceleration of the suma secured by this Mongage, Borrowor shall have
the right to have any proceedings begun by Lender to enfarce thig Martgace discontinued al any lime prior 1o eniry of a judgment
enforcing this Martgage if: {a) Borrowar pays Lender all sums which would be then due under this Morigoga, the Note and notes securing
Future Advances, if any, had no acceleration accurred; (b} Borrower cures all breaches of any gther covenants or agreaements of Borrower
containad in this Mortgage; (c) Barrower pays atl reasonable expenses incurrad by Lender in enforcing the covenants and agreemants of
Borrower coMained in this Mortgage and in enforcing Lender's remedies as pravided In paragraph 18 hereo!, inciuding, bulnot limited o,
reasonable attorney’s fee2; and (d) Borrawer lakes such acion as Lender may reasonably require to assure that tha llen of this Morlgage.
t.ender's Intarest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon
such payment and cure by Borrower, this Mortgage and the obligations sac sred hereby shall remaln in full force and affect as it no
acceleration had vccurrad.

20. Assignment of Rents; Appointment of Receiver; Lender [n Possesaion. As additional security hereunder, Borrower hereby assigns
to Lender the rants of the Property, provided that Borrower shalf, prior o accaleration under paragrapt 1§ hereot or abandonment ol the
Property, have the right to collect and retain such rents as lhey become due and payable.

Upon acceloration under paragraph 18 hereof or abandonment of the Propery, and at any time prior to the axpiration of any period of
redemption following judicial sale, Lender, in person, by agent or by judicially appointed receivar, shall be antitled to onter upon, take
possession of and manage the Property and 1o collact the rents of the Property including thase past due. All rents collected by Londer or

‘the recaiver shal! be applied first to payment of the costs of managemant of the Prapesrty and collscton of rents, Including but not imied
1o recoiver's laes, pramiums on receiver's bonds ana reascnable atlorney's tees, and than to tho sums secured by Ihia Mortgage. Lender

and the receiver shall be lizble to account only for those rents actually roceived.

21. Future Advances. At no time shal) the principal amount of the Indebiedness secured by this Morigage, not including sums
advanced in accordance herewith lo protect the security of this Morigage, exceed the original amount of the Note,

22. Release, Upon payment of all sums secured by this Morigage, Londer shall ruieasy this Mortgage without charge o Borrower.
Borrawer shall pay all costs of recordation, if any.

23, Walver of Homestead. Barrower hereby walves all right of homestead exemptiort in the Froperiy.

Lencar’s prior wrilten consant, excluding (a) Lhe creation ol alien ararcumbrance subordinate te thls Mortgage, (b) the creation.

JELE5826
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