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757207/F2

THIS MORTGAGE ("Scenrity Instrument”} is given on Novgugan 06, 1902 . The mortgugor is

SHEPARD K. SMITH AoT PAMELA B, SMITH, HUSBAND AND WIFE

("Borrawer”}, This Security [nstrument is giveoto  THE NORTHERN TRUST COMPANY

H
which is organized and existing under the laws of STATE O7 . |LLINOIS , and whose

addressis 60 §, LASALLE SYREET  CHICAGO, JL 6Cd?%
("Lénder™), Borrower owes Lender the prineipal sum of

‘\ ONE HUNDRED FIVE THOUSAND FIVE HUNDRER AND Ou/100 (de)

' B
Dotlars (US. $ 108 600,00 }, This debt is evidenced by Borrower's nate dated the samo date 26 this Sceurity QD
Instrument {"Naote"}, which provides for monthly payments, with the full du‘;v, it oot poid eardier, due and payable on £/}
DECEMBER 01, 2007 . This Security Instrument secures to Londér: (o) the repayment of the debt Sﬂ

evidenced by the Note with interest, und all renewals, extensions and modifications of the Note; (b) the payment of afl R

other sumg, with interest, advanced under paragraph 7 to protect the security of thie'Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumsnicend the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in

CO0K County, {llinois:

LOT 1 AND 2 (EXCEPT THE SOUTH 16 FEET THEREOF) IN BLOCK 8 IN

HARRY A. ROTH AND CO'S BROADVIEW HEIGHTS, BEING A SUBDIVISION OF THAT

PART CF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 4t NORTH, RANGE 13

EAST OF THE THIAD PRINCIPAL MERIDIAN, LYING EASTERLY OF EAST PRAIRIE

RDAD, IN COOK COUNTY, |LLINOIS,

88

o PIN NO. 10-23~126-045

o which heg the address of 3868 GREENLEAF STREET, SKOKIE [Stroot, City),
lilinois 80078 : ("Property Address"):

. {Zip Code) |
Vi : '
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TOOETHER WITH ull the improvemunta noy or. leegufiog erstod; o the.property, and sl ensomonta,
appuriennnces, nad Nxturen now or horoalter o part ol the property, All roplacomonts snd nddmnnn nhnlt s be covored
by thin Security Inateumont. Al of the toregoing in rolorred to in thla Security Tnateument m the " Property,”

HORROWEHR COVENANTS that Borrower o inwfully seined of the eatate heraby conveyed and has the right 1o
murtgago, grant and convey the Property and that the Property 15 unoncumbored, exeopt fur oncwmbranven of rocord,
Hosrower warrants and will defend gonerally the title to the Property ngninst all claime and domands, subject to ony
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanta fue nudional use and non-uniform covenants with
limited vacintions by jurisdiction to conatituten unitorm seeurlly iomrumant covering real property,

UNIPORM COVENANTS, Borrawer and Lender covenant and ngroo ax followe;

i. Paymont of Principal and Interest; Propaymont and Late Charges, Dorrower shall promptly pay when due
the principnl of and interest on the debt ovidenced by the Nota and uny propayment and Inte churgen dus onder the Note,

2, Funds for Tuxes and Insurance, Subject w applicable inw or 1o n written waiver by Lender, Borrower shall

pay to Lender on the day monthly paymenta are dun wador the Note, kil e Note in pald in ful), o sum {*Funds") for:
(n) yenrly taves and assesamonts which may sttain prioeity aver this Security Inntromont an o lien on the Proparty; {b)
yeurly leasohold guyments or ground rents on the Praporty, il anyi (o) yearly hazard or proporty inmirance promiume;
(d) yearly Noad inavranco premiuma, if asy; (¢) yearly mortgage insucance promivms, i€ any; and {1) any auma payable
by Borrawor W §andsr, i aceordunen with the provigions of paragraph B, in liew of the payeont of mortgngo inswrance
premiumy, Thene itemaare eolled “Eserow ltoma,” Lender may, at any time, collect and hold Punds in un smount not
to esceed the maximan zmount a lender for o federnlly related mortgage loan may require foe Borrower's sserow
aceenint under the federal Koz Patnie Sottlamont Proceduren Act of 1974 an amended from timo to time, 12 US.C.
Sectinn 2601 ot seq, ("RESPAT) unless unother lnw that applied to the Prunds gota o fessor amount, If 0o, Londer may,
athay time, collect and hold Fueidd in an nmaount not 1o oxeeed the lessor amount, Londer may estimato the amaunt of
Uunds dug on the besis of curront datinnd rensonable eatimates of exponditueen of futurs Vnceow Ttomn or othorwise {n
accordance with applicable law,

The Funds shall be held in an inatitoGon whoss deposits are innured by o federal ageney, instrumontality, or ontity
(including Lender, if Londer is such an ingtitutian) ar inany Pederal Homa Loan Bank. Lender shall apply the Funda to
pny the Fscrow ltems, Lender may nat charge Hareower for holding and applying the Pundn, anoually snalyzing the
serow sceount, or vorifying the Bserow leme, uniean Lendee poyn Boreowor intorent on the Funda and applicable lnw
pormits Lender to make auch a charge, Howover! Lender aay eequive Borrawer 1o puy » one-time charge for an
independent real eatato tax repuorting service used by Leadon in eonneetlon with this an, untess npphicable lsw provides
otherwine, Unless an agroemont s made or applicable taw cequiren Intorest to bo pald, Lendor ahatl net be reguired to
pay Vorrower any interest or oarnings on the Funda, Boreeyer and Londor may agreo ln writing, however, that intoreat
shall be peid on the Punda, Lender shall give to Borrower, withoat charge, un annusl accounting of the Tinds, showing
credits and dobits to the Fundo and the puepose for which ench deizto the Punds was made, The Tunda are pledged an
addi ional security Por al) sumn secured by this Security lnstrument,

[ the Punds held by Lender oxeoed the amounts permitted to bo baid by applicable law, Lender shall account to
Horrower for the excess Bunda in sccordanco with the requiremonts of apnlicable law, If the amount of the Punda held
by Lender at any time is nat sufficient to pay the Escrow ltems when due, tetider may so natily Borrowor in writing,
and, in such case Borcower shall pay to Lender the amount necessary 1o make tip rae deficiency, Borrower shall make
up the deficiency in na more than twelve monthty payments, at Lender's sole discaciion,

Upon payment in full of all sums sccured by this Security lnstrument, Londor stiall promptly refund to Borrower
any Punds held by Lender, If, under parngraph 21, Lender shall sequire or soll the Praperty, Lender, prior to the
acguisition or sale of the Property, shall apply sny Funda held by Leader at the time of acyhinition or sale aa u credit &
aprinst the sums secured by this Security Instrument, N

3. Application of Payments. Unless applivable law provides atherwise, all payments vuseived by Londer under &
paragraphs | and 2 shult by applied: lrat, to any prepayment charges dus under the Note; secand, fz.amonnts paysblo t‘;{
under puragraph 2 third, to intorest due; fourth, to principal due; and lost, to uny late charges dus unda the Note, E*

4, Charges; Liens. Borrower shall pay all taxes, sssessmenis, charges, fines and impositions atiributabls to the ¥
Praperty which may sttain priority over this Security Inatrument, nnd leasehold payments or ground rents, It any, 11
Horrower ghall pay thess obligations in the manner provided in puragraph 2, or if not paid in that manner, Hotrawer 2
shal] pay them on time directly to the person owed puyment, Borrower shull promptly furnish to Lender sll notices of
amounts to be paid undee this pueagraph, If Borrower makes these pnyments directly, Borrower shull promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priosity over this Security Instrument unless Borrower: (s)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) conteats in
good faith the lien by, or defends aguinst enforcement of the lien in, legal proveedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreoment autisfactory to
Lender subordinating the lien to this Security Inatrument, If Lender detorminea that sny part of the Proporty in gubject
to a lien which may attain priority over this Security Instrument, Lender muy give Borrower s notice identilying the
lien. Borrower shatl satisly the lien or take one or more of the actions set forth above within 10 days of the giving of

notice,
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5. Wazurd or Proporty Insursnce, Borcowor shali keop thes improyemdntn gow, _jexhitim& or heroaller sroutod on
tho Property insured againgt losa by lire, hazards included wWithin tho term "extended coverage™ and any uther huzards,
including MNoods or tloading, for which Lender requires insurance, ‘Fhia insursnce shall be maintained in the nmounta
and Tor the perinda that Lender reguires, The insurance carrier providing the insurance shall bu chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Berrower fails to maintain coverage desoribed
above, Lender may, at Lender's option, oblain caverage to protect Lender’s rights in the Property in accordance with
paragraph 7,

All insurance policies ond renewals shall bo scceptuble to Lender and ahall include a mtandord maortgage olnuse,
Lender shall hove the right to huld the policies und renewals, I Lender requires, Borrower shall promptly give to
Lender sl) receipts of peid premiums and renewal notices, In the event of loss, Borrower shull give prompt notice to the
insurance carrier and Lender, Lender may muke proof of loss il not made promptly by Borrower,

Unless Lender snd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

of the Property damaged, if the restoration or repuir is economically feasible snd Lender's security is not lessoned, If the

restorution or repair is not economically feasible or Lender's security would be lessened, the insurence proceeds shull be
applied to the auma gecured by this Security Inatrument, whether or not then due, with any excess paid to Borrowsr, It
Borrower abandosathe Proporty, or does not anawer within 30 days o notice trom Londer that the innurance carrior hag
offered to settle s civim, then Lender may vollect the insurance proceeds, Londer may tse the proceeds to repair or
restore the Property 0710 puy suma seeured by this Security Insteument, whether or not then due, 'The 30day period will
begin when the notice in given,

Unless Lender and Borrawer otherwise agree in writing, any appliieation of proceeds to principal shall not extend or
postpone the due date of thernanthly payments referred t in paragraphs | and 2 or change tho amount of the psymants,
It under purngraph 21 the Proserty is acquired by Lender, Boerowar's right to any insuranee policies and proceedn
resulting from demage (o the Peegaety prior to the sequisition shall pass to Leader to the oxtent of the sumn seovrad by
this Security Instrument immedistely prior w the sequisition,

6. Occupancy' Proservation’ Mpintonance and Protection of the Property; Borrower's Loan Applicetion;
Leascholds, Borrower shall occupy, estabiishy and use the Propoerty us Boreower's principal roaidence within aixty doys
after the execution of this Security lnstevment and shull continue to occupy the Property us Dorrower's prineipal
residence for at lowest one year after the date of escipaney, unless Lendor otherwise ngrees in writing, which connent ahall
not be unrensonably withheld, or untess oxtentintiog elrcumstancen sxist which are boyond Borrower's control, Borrower
shall nat destray, damage or impair the Proporty, aliow the Property to deteriorate, or commit waato on the Praporty,
Borrower shall be in defuult it any forfsiture nction eor Groceeding, whather civil or criminal, in begun that in Lender's
good tuith judgment could result in forfeiture of the Prapuriy or otherwlio muterially impnlr the lien created by thin
Security Inatrument or Lender's security interest, Borrowee may cure such s default ond roinatate, 1s provided in
paragraph 18, by cousing the action or proceeding to be diziissed with o ruling that, in Lender's good fuith
determination, precludes forfeiture of the Borrower's intorest in tiearoperty or ather materinl impairment of the lien
created hy this Security Instrumont or Lendor's security intereat, Isoreswor shall also be in defwdt if Borrowor, during
the loan application process, gave materinily fulse ur inscouraty inforrintion or atstements to Londer (or falled to
provide Lender with any material information) in connection with the fann svidenced by the Note, including, bt not
limited to, representations concerning Horrowor's oceupaney of the Propeityan o principsl residonco, It thin Suurity
Instrument is on a leasohold, Borrower shalt comply with all the provisionn of tha tease, B Borrower sequires Teo titks to
the Property, te leasehold nnd the fee title aball not merge unfess Londor agrees 16 Tho mergor in writing.

7. Protection of Lender’s Rights in the Property. H Borrowor Tula to porform the covenuts and agreementa
canteined in this Security Insteument, or thero is o legal proceeding that many significnntiy affect Londor's rights in the
Property (auch as o proceeding in bankrupley, probuto, for condomnution or forfeiiurs or 1o vnforco lnwes or
rogulntions}, then Lender may du and pay for shatover i necomnry 1o proteet the valuo of < Peoperty and Londes'n
rights in the Property, Lendor's actions may include paying any suma necured by o llon whith das priovity over thin
Security Instrument, appearing in court, paying reasonablo nltorneys’ fees and entoring on the Projaity to make repalrs,
Although Lender may take action under thin paragraph 7, Lender does not have to do o,

Any amounts disbursed by Lender under this paragraph 7 shall becomu additional debt of Borrower gecured by this
Security Instrument, Unless Borrower snd Londor agreo to other terma of payment, these smaounta shall benr intorest
from the date of disbursement at the Note rate and shall be payable, with intorest, upon notice from Lender to Boprower
requesting payment,

8. Mortgage Insurance, I Lender requited mortgags insirance na o condition of making the loan seoured by thi
Security Instrument, Borrower shall pay the premiums regnired to maintain the mertgage insuronco by offect, 17, {or any
renson, the mortgage insurance coverage required by Londer lapses or censes to bo in offect, Borrower shall pay the
premiums required to obtain coversge subatantinlly equivalent 1o the mortgage innuranco previousty in offect, at a cont
subatantially equivalent to the coat to Borrowor of the maortguge insurunce previously in effect, from an alternate
mortgage insurer appraved by Lender, If subatantinlly cquivalent mortgnge insurance covorage ia not svailuble,
Borrower shall pay to Lender each month s sum egunl te onetwelfth of the yearly mortgage insurice premium being
paid by Borrower when the insurance coverage lapsed or censed o be in offect, Lendor will nceopt, use nnd rotain these
payments ug a loss reserve in lieu of mortgage insurance, Lowa reaerve payments may no lopger b required,
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at the option of Leudor, it mortgage inturance coversie {in e ampunfands foeothe.poriod that Lender requiren)
provided by an inaurer appraved by Lender agaln becomed availoble and in obtained, Boreowor shul) puy the prominmn
reguired to maintain mortgnge insurance in offect, or o provide o loss ressrve, untll the requirement for mortgage
insurance ends in accordance with sny written agresment botween Borrower ond Lender or applivable law,

9, Inspection, Lender or its agent muy make reasonable entries upon and inspections of the Proporty, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cuuse for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveynnce in lieu of condemnation, are hereby
pssigned and shall be paid to Lender.

In the event of a total tuking of the Property, the proceeds shall be applied to the sums aecured by thia Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of o portial taking of the Property in
which the foir market value of the Property immediately before the taking is equal to or greator thun the amount of the
sums secured by this Security Inatrument immediately before the taking, unless Borrower and Lender otherwise ugree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the foltowing fraction: {a) the total amount of the suma secured immediately before the taking, divided by (b) the fair
market value of ths Property immediately bofore the taking, Any balunce shall be pald to Borrower, In the event of a
purtial taking obre Property in which the fair market value of the Property immediately belore the toking in less thun
the smount of the suma secured immediataly before the taking, unless Borrower and Lender otherwiao agree in writing
or unless ppplicable (lary otherwise provides, the procecds shall bo applied to the suma recured by this Security
Instrument whether or 53t .he sums are then due,

It the Praperty is abardeaed by Borrower, or if, after notice by Lunder to Borrower that the condemnor offers to
make on award or settle a claioe for damages, Borrower fails 10 respond 10 Lender within 30 days aftor the date the
notice is given, Lender is authorized to collect and apply the proceeds, ot its option, cither to reatoration or repair of the
Froperty or to the sums secured by this Seeurity Instrument, whether or not then due,

Unless Lender and Borrower otherwiae agree in writing, any spplication of proceeds to prineipsl shall not extend or
postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or chengs the amount of such
puyments,

11. Borrower Not Released; Porbearince By Lender Not a Waiver, Extension of the time for psyment or
modification of amortization of the sums securcd by this Security Instrument granted by Lender to any sucvessor in
interest of Borrowsr shall not operate to relense (ne liability of the ariginal Borrower or Borrower's succesgors in
interest, Lender shall not be required to commence proceedings against any guccessor in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand ihade by the original Borrower or Borrower's suceesinrs in intecest, Any forbearance by Lender in exercising
any right or remedy shall not be o weiver of or prectude the exceoise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several f.izoliity; Co-signers, The covenants and agreements
of this Seeurity Inatrument shall bind und benelit the successors s nesigns of Lender and Borrower, subject 10 the
provisions of paragraph 17, Borrower's covenants and agreementn shall be iint and several, Any Borrower wh covsigno
this Security Instrument but dows not execute the Note: () is cosigning thisSecurity Instrument only 1o mortgage,
grant and convey that Borrower's intorest in the Property under the termaal this Security Instrument; (b} in not
personully obligated to pay the sums necured by this Security Inatrument; and {c) agrees that Londer snd any other
Borrower may agree to extend, modify, forbear or muke any sccommodations with regard to the terma of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrumnent is subject to u Jaywhich sels maximum loan
charges, and that faw is finally interproted so that the interest or other losn charges collecied-or to ba collected in
eonnection with the loan exceed the permitted fimit, thens (0} any such Joan charge shall o reduced by the amount
necessury to reduce the charge to the permitted limit; and (h) any sums atrendy collected fram Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to muke this refund by reducing the
principnt owed under the Note or by making a direct payment to Borrower, If ¢ refund reduces principal, the reduction
will be treated as & partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Insteument shull be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or ony other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Londer designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lender when given
ag provided in this puragraph.

15. Governing Law; Severability, ‘This Security instrument shall be governed by federat law and the fuw of the
jurisdiction in which the Property is located, In the event thut any pravision or clause of this Security Instrument or the
Note conflicts with applicable faw, such conflict shall not affect aiher provisions of this Sccurity Instrument or the Note
which cun be given effect without the conflicting provision, To this end the provisions of this Seourity Instrument and

the Note are declared 1o bo severable,
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L6, Buerower's Copy, Boreowor shial) be given ane conformed vopy 0f the Nofo mid of il Soourlty atrumend,

17, Transfor of the Propeety ac o Honoficisl fntorost in Boreower, 11 all oc any part of the Proporty or any
inteeest in 1t in sold ae teansfoered (or 1 a benolicinl intorent in Borrowaer o sold or transforred and Borrower s not a
natural peroon) without Londer's prior weitten consunl, Lendor muy, st ita option, require immedisto peyment in Tull of
af! aurny seenred by this Security [nstrument, However, this option shall not bo exerised by Londor if oxercise in
prohibited by federal law s of the dito of this Security natrument,

1! Lender exercines tis aption, Lender il give Boceawer notics of scestormion, Tho notico shall provide s parlod
of not bews thun 30 days fram the date the notice indelivored or malted within which Borrower mual puy sl sumn neowrsd
by this Security Jnateumant, I Baesawor faile 10 pay theae sima prioe (o tho expieation of thin perind, Londer may Invoke
nny romedien pormitted by thinSecurity Inatrument without furthor uutice vr demand on Barrower,

(8, Burrower's Right 1o Reinstatoe, If Borrower muets cortsin condithons, Borrower ahall have the sight 1o have
srlorcement of thiz Seeurity tnstrument discontinued at any ime prior (o the earlier of: (s} § days (or nuch other perlod
an applicuble lew may specify tor rvinstatement) bolars sule of tha Praparty pussunnt 1 any power of sule contulned {n
this Seeurity Instrument; or {b) entey of a judgment onforcing this Seeurity Inatrument, Thaso conditions sre tht
Borrowor; (a) pays Londer all suma which then would bo duo under this Seeurity Toateument snd the Noto an il no
aceeleration had-aceuered; (b) cures nny defanlt of any other covenunts or agraoments; (¢} payi all oxpensos Incurred in
enforcing this Secusity Inatrumont, including, but not limited to, ressonnblo sttemoya' foes; and (d) tken such agtlon an
Lender may reusonealy require 1o agsuee that the len of this Seeurity Instrument, Londer'a righta in the Property and
Borrower's obligntion ta pay the sums secured by this Security Instrument shall contintie unchanged, Upon reinstatoment
by Borrowaer, this Secusitydnstrument and the obligations secured hereby ahall remain fully elfectiveas if no acceleration
had oceurred, However, this righs to reinstate shall nat apply in the case of aceoleration under parageaph 17,

19. Sale of Note; Change of Loan Servicer, The Nute or a partial intereat in the Note {together with thia Security
Instrument} may be sold one oF morztimes without prior notive to Borrower, A salo may result in a chango in theontity
(know ss the "Loan Servicer”) that calizets manthly payments dues under the Note and this Security Inateument, There
also muy be one or more changes of e Loan Serviver unrelated 10 a salo of the Note, 1€ there ia o change of the Loan
Servicer, Borrower will be given written notice of the change in sccordance with paragraph 14 abovoe and applicable law,
‘The notice will state the name and address ol the new Loan Servicer and the addrens to which payments should be made,
“The notice will also contuin any other informaticn recuired by applicable Jaw,

20. Hazardous Substances, Boreower shalb ot cause ar permit tho prasence, use, disposel, storage, or relesse of
sny Hazardous Substances on o in the Property. Borrewen ahall not do, nor ailow anyons slse 10 do, anything alfeoting
the Praperty that is in violuwtion ol any Environmental waw, The preceding two sentences ahall not apply 1o the presance,
use, of storage on the Property of small quantities of Elzsrdous Substances thut are generally recognized 1o be
appropriste to normal residential uses snd to maintenance of the'Property,

Borrower shall promptly give Lender written notice of any tprestigation, claim, demand, lawsuit or other action by
sny governmental or cegulatory agency or private purty invelving the Property nnd any Hozardous Substance or
Environmental Law of whicl Boreower hag actusl knowledge, IF Borrowecienrnn, or i notified by any governmental or
regulatory autharity, thet any removal or other romediation of any azardous Substance affecting the Property ia
necessiey, Borrowse shall promptly take all necessary camedinl netions in necoidince with nvironmental Law,

As used in this puragraph 20, "[luzardous Substances” are thoso substances delied s toxic or hazardous subatances
by Environmental Law and the following substances: gosoline, kerosene, other flaramable or toxie potrolsum products,
toxic pesticides and herbicides, volatile solvents, materisls containing ssbestos on Tormaldehyde, and rudionctive
materials, As used in this paragraph 20, "Environmental Law” means federal laws end lava of the jurisdiction where the
Property is located that relute to health, safery or environmuntal protection.

NON-UNIFORM COVENANTS. Borrower and Lendse further covenant and agree ns foltews;

21, Accelerstion; Remedies, lender shall give notice 1o Borrower prior to scceleration {ollowing
Borrower's breach of any cavenant oy agrecment in this Security Instrument {but not prisy 10 acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify; {a) tne default; {b) the
action required to cure the default; (¢) a date’ not less thun 30 duys from the date the notice is given to
Borrower’ by which the default must be cured; and (d) that faiture to cure the defavlt on or before the date
sptcified in the notice may result in acceleration of the sums secured by this Security Instrument’ foreclosure
by judicial praceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, I the defaiit is nat cured on or bofore the
date specilicd in the notice’ Lender’ at its option' may require immediate payment in full of sll sums sccured
by ihis Security [nstrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o collectall expenses incurred in pursuing the romedios provided in this
puragraph 21" inctuding' but not limited to’ reasonable sttorneys’ fees and costs of title evidence,

22, Ralease, Upon payment of il sums secured by this Sceurity Instrument, Lender shall release this Secority
Instrument without charge to Borrower, Borrower shall psy any recordation costs,

23, Waiver of Homestead, Barrower waives alf right of homestead exemption in the Property,
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24, Riders to tiis Secucity lastrument, If ons ar mare riders are skecuted by Borrowsr and recorded topethor
with this Security Inatrizomnt, the covenants and ngreoments of cach such ridor ghal] be incorporated into and shall
amend and supploment the-ctvevants and agresments of this Security Inatrument an it the rider(n) were u part of thin
Seeurity Instrument, {Check applicnble boy{es)

| Adjustable Rate Rider Condominivm Rider 14 Pamily Rider
Gradusted Payment Rider |t Planned Unit Devolopmunt Ridor Biweokly Poyment Rider
Balloon Rider b Rate Improvement Rider i decond Home Rider
1V.A, Rider t@”tlwr(n) [apecify!
MIO/RIDER FOR COVENANT 22

Y SIGNING BELOW, Borrower accepls and agressto the torgdy nned covennma contnined in this Security
Instrument and in any rider(s} exceuted by Borrower and recored with
L4 ¥

Witnuesses:
Clopam JC_omaf=—___tsa
~ SMITH

;S?HEP,«HD ~Jortower

) 4 UL
()-)/]H.h’.{%,? (’) \;m(.i_ U_ (Senl)

PAMELA B, SMITH -Hofrowor

(Seal) - {Seal)

-Dugrowor Borrower

STATE OP ILLINOIS? Will County ss:

I, The Undersigned , 4 Notary Pubtie In and for sald county and state do horoby -

certify that - |
Shepard K. Smith and Pamela D. Smith

. porsonaliy knawn to moe to by the asme person{n) whoto
namu(n) subscribed to the foregoing instrument, apposred holore me this day in person, and neknowledged that
the y signed and delivered the said instrument s theiy  Tree nnd voluntary act, for the uses and purposes
therein set forth,
Given under my hand and official seal, this - "5 doyof  November ) v 1992
My Commission Expires; . L . &4/‘ ) %&1{)"“‘
N AT Do Notaey Publiy
Sonnt it
This Instrument wag prepatdd by~
@R -6RIL) won o C mgeaot Farm 3014 9780

CSE6582Z6
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MORTGAGE RIDER
FOR COVENANT #22

‘THIS RIDER 4¢ ipzorporated into o certain MORTGAGE doted of even date herowith given by the
UNDERSIGNED i sasure MORTGAGE indebtednesa; said MORTGAGE encumbers real property

commanly deseribed ng;
1} BORROWER and LEMNDUR sgreo that notwithetanding anything contsined in COVENANT

22 of the MORTGAGE-LENDER ia horeby authorized to charge o reanonnble fea for the
prepuration and delivery of u RELIASE DELED,

BORROWER und LENDUR apree that il the PEDERAL NATIONAL MORTGAGE
ASSQCIATION or the FEDERATL HOMIE LOAN MORTGAGE CORPORATION by all or
some of the LENDER'S rights unde” the MORTOAGE, thin REDIIR will no longes have any

force or effect,

IN WITNESS WHEREOF, BORROWER has executed tnfa RIDIIR,

YA
O/\/ %Kuﬂf‘ (SEAL)

=7 Ve RRD K. ST TORROWIR,

K.-M//')'! 19_,12.1{ (j}a ?:f/ YM;“( (SEAL)
PAMELA B, SMITH COPBORROWER

LEE65R26
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