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MORTGAGE TR
THIS MORTGAGE (**Sccurity Instrument'’) is gi\'cn on NOVﬂﬂ}beI‘ o -l}th. : 1992 o T

‘The mortgagor is CHARLES R LATRONICO, BACHE‘LOR

" (*'Borrower"’).

This Security Instrument s glven to ‘ o ot :
MARGARETTEN & CrMPANY, INC. - : ' ’ which i3 organized and existing
under the laws of the Stnt2 of New Jersey ' and whose nddrcss s : s
One Ronman Road, Xdriin, New Jersey 08630 G T U (“Lender™,
Borrower owes Lender the princlpal suin of B ' o ' o
Fifty- Six Thousand, and 00/100 ‘ : ' Co Delars
(US. 3 56,000.00 3. This debt is evidenced by Borrower’s note dated the same date as this Securlty
Instrument (*‘Mote’”), which provides ¢ ,aenthly paymenis, with the full debe, if not paid earlier, duc and payable
on December lat, 20067, This Security Instrument secures to Lender: (o) the repayment of the debt

evidenced by the Note, with interest, and alt re(iewals, extensions and modifications of the Note; (b) the paymenr of all ather
sums, with interest, ndvanced under Pamgraph 77 protect the security of this Seeurity Instriiment; arld (c) the performance
of Borrower’s covenants and ngreements under this Séeurity Instrument and the Note. For this purpme‘ Horrower does hcreby

mortgage, grant and convey to Lender the following disaribed propcrty located in- ‘
COOK ‘ - County, llinols:

LOT 21 IN CHAPMAN SUBDIVISION, BEING )\ SUBDIVISION OF THAT PART
OF THE NORTHEAST 1/4 OF SECTION 15, TCWNSHIP 36 NORTH, RANOE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COQK DOUNTY,‘ TILLINOLIS.

- PERMANENT TAX NO. 29-15-210-021

which has the uddress of _ L o
858 EAST 154TH PLACH SQUTH HOLLANI, TL 80473 (“Proﬁert‘y'z\ddrcss”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easciients, appurténances,
and fixtures now or hereafter a part of the property. All replacements nnd additiony shalt elso be covéred by this Security
Instrument. All of the foregoing is referred to In this Scourity Instrument ag the *Property.’

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to maortguge,
grunt and convey the Property and that the Propeety is unencumbered, except for encuntbrances of recond. Borrower warrants
unc! will defend generally the titic to thie 1Property ngainst all clalms and demands, subject to any ehcumbrances of record,

THIS SECURITY INSTRUMENT comblies uniform covenants for natlonal use and non-uniforny covenanes with limited
varintions by jurlsdicton to vonstitute o uniform securlty instrument covering real property.

UNIFORM COVENANTS, Dorrower and Lender covenunt and agree as follows: '

1. Poyment of Principul and Inferest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debl evidenced by the Note and any prepayment and late charges due ander the Note.
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after the date of occupancy, L»LN.Q:EE nl(Qzl A-L-_whl@oQtEnlﬂl i be unrensonably withheld,

ar unless éxtepuating circumstances exist which are beyond Borrower’s cantrol. Borrower shall not destroy, damage or impair
the Property, nllow the Property 1o deteriarule, or comimit waste on the Property, Borrower shali be in defavlt if any forfelture
action or procesding, whether civil or criminal, is begun that in Lender’s good faith judgment could result In forfefture of
ihe Property or otherwise materially impair the len created by this Security Insirument or Lender’s security Interest. Borrower
may cure swzh a detoult and reinstate, as provided in Paragraph 18, by causing the actlon or proceeding to be dismissed with
a ruling thae, in Lender's good fuith determingtion, precludes forfeiture of the Borrower's interest in the Property or other
muterial impairment of the Hen created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan npplication process, gave materially false or Inaccurnte information or staternents to Lender
{or failed to provide Lender with suy material information) in connection with the loan evidenced by the Note, including,
bul not limited to, representations concerning Borrower’s occupuncy of the Property rs a principal reaidence. 1§ this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lense, 1T Horrower acquires fee title to the
Property, the leaseheld ond the fee title shall not merge unless Lender ngrees to the merger n writing,

7. Profectlon of Lender's Rights in the Property. 1 Borrower fulls to perform the covenants and agreements contilned
in this Scourity Instruraent, or there is o legal proceeding that may significantly affect Lander’s rigluts tn the Property (such
85 u proceeding ln bankruptey, probate, for condemnation or farfelture or to enforce lnws or regulttions), then Lender may
de and pay for whatever is necessary lo protect the value of the Property and Lender's rlghts in the Property. Lender’s actions
may include pnylng nny sums secured by o lien which has priority over this Security Instrumient, appenring in court, paying
reasonable nttorneys’ fees and entering on the Property to make repairs. Although Lender may take action undar this Parmgraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumert. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pryable, with interest, upon notice from Lender to Borrower reqguesting
payment.

B. Mortgage Insurine.,. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sholi pay the premiums required to maintain the morigage insurance in effect. 11, for any reason, the
mortgage insurance coverage aonired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
10 obtain coverage substantini'y eguivalent to the mortgage insurance previously in effect, nt a cost substantially equivalent
to the cost to Borrower of the mortrase insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgoge ‘prurance coverage is not available, Borrower shall pay 1o Lender cach month o sum equal
10 one-twelfth of the yearly mortgoge insvsance premium being paid by Borrower when the insurance coveroge lapsed or ceased
to be in effect. Lender will aceept, use aad erain these payments as o toss reserve in liew of mortgage insurance, Loss reserve
payments may no longer be required, at th< option of Lender, if mortgage insurance coverage {(in the amount and for the
period that Lender requires) provided by an ipsurer approved by Lender again becomes available and ls obtained. Borrower
shall pay the premiums required to maintain roertgage insurance in effect, or to provide n loss reserve, until the requirement
for mortgage insurance ends in nccordance with any written agreewent between Borrower and Lender or applicabie law,

9, Inspection.  Lender or its agent may make-iezsanable entries upon and inspections of the Property. Lender shall give
Borrower netice at the time of or prior to an inspecticp/specifying reasonable cause for the inspection.

10. Condemantlon. The proceeds of any award or claim for damages, direct or consequentinl, In connection with any
condemnation or other taking of any part of the Property, r¢ Tor conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender.

fn the event of a total taking of the Property, the proceeds shail be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tusevent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equaltc or greater than the amount of the sums secured by
this Security Instrument immedintely before the taking, unless Borréwer and Lendee otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of <bs proceeds muhtiplied by the followlng fraction: {(a}
the total amount of the sums secured immediately before the taking, dividzd by (b) the fair market vatue of the Froperty
immediately before the taking. Any balance shall be paid to Borrower. In the evericof a partint taking of the Property in which
the fair market value of rhe Property immediately before the taking is less thar the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether o not the sums are then due,

If the Broperty is abundoned by Barrawer, or if, after notice by Lender to Borrewir iat the condemnor ofters to make
an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 disafier the date the notice is given,
Lender is authorized to collect and apply the praceeds, at its oplion, either to restomtion or ~coair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Puragraphs 1 and 2 or change the amaunt of such payments.

11, Borrower Not Released; Forbearance by Lender Not o Walver. Extension of the time for prywant or modification
of amortization of the sums securec by this Security Instrument geanted by Lender to any successor i iiterest of Borrower
shall not operate to release the liability of the original Barrower or Borrower’s successors in interest, Lender saoll not be required
to commence proceedings against any successor in interest ar refuse to extend time for payment or-olaerwise modHy
amortization of the sums secured by this Securily Instrument by reason of any demand made by the originul Borrower or
Borrpwer's successors in interest. Any forbearance by Lender in exerclsing any right or remedy shall not be a walver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-Signers. The covenunts and agreements of this
Security Instrument shall bind and benefit the successors nnd pssigns of Lender and Borrower, subject to the provisions of
Paragruph 17, Borrower's covenants and agreemients shall be joint and several. Any Borrower who co-signs this Security
lasteument but does not execute the Note: () s co-sigaing this Sccurity Instrumnent only to miortgnge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obtigated to pay the
sums secured by this Security Instrument; nnd (©) agrees that Lender und nny other Borrower may agree 1o extend, modily,
forbear or meke any accommodutions with regard to the terms of this Security Instrument or the Note without that Borrawer's
consent,

13, Loan Charges.  If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that taw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan excewrd the permitted limits, then: (W) any such loan charge shall be reduced by the umount necessary lo reduce the
charge to the permitted tmit; and (03 any swins already collecied from Borrower which exceeded permiticd limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the prinelpal owed under the Note or by making
# direct payntent to Borrower, If a refund reduces principad, the reduction will be treated as a partial prepayment without
any prepayment charge under the Nole,

JILLINDIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Fernn 3014 9/90
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I4. Notices.  Any notice to Borrower provided for in this Seeuirity nstrument ahall be givcn by delivering It or by maliing
it by first cluss mnll unless apptleable fow eequinss use of spether method. The notlee shall be directed to the Properly Address
or any other address Dorfower designates by notice 10 Lender. Any notlee to Lender shull be glven by Fiest cluss mall w Lender's
address stated heretn or uny other nddress Lender designates by notice 1o Borrower. Any notice provided for in this Sceurity
Tnstrument shatl be deemed to have been given to Borrower or Lender when given as provided in this pncagraph.

15. Governing Law; Severabliity.  This Security Instrument shall be governed by federl law and the law of the jurlsdiction
in which the Property is locntedd, In the event that any pravision or clause of this Security instruient or the Note conflicts
with npplicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can by given
effect without the conflicting provision, ‘T this end the provisions of this Sccurity Insttument und the Note gre declared to
be severuble,

16. Borrower's Copy,  Borvower shnfl be given one conformed copy of the Note and of thls Securtty Instrument,

17, ‘Transfer of the Property or a Beneficinl Interest In Borrower. 1 il or any part of the l’ropu’ly or uny inlerest in
i1 1s sold or transferred (or 1¥ o beneficial Interest In Borrower is sold or trunsfeered and Borrower i pot a natural person)
without Lender's prior writlen consens, cender may, it its option, require immedinte payment in full of all sums secured by
this Securlty Instrument, However, this option shall not be exereised by Lender {f owrelse is-prabiblied by federal law ua of | -
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The !lOtICL shall prowdc a period of
not fess than 30 days from the date the notice is delivered or malled within which Dorrower must pay all sums secured’ by
this Sccurity Tnstrupient. 11 Barrower falls to pay thess sums prior to the explration of this perlod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Bigiat to Reinstate.  1F Borrower meets certain conditlons, Borrower shall have the right 1o have
enforcement of this Secirity Instrument discontinued at any time prior to the enrlier of: (1) 5 days (or such other period as
upplicable luw:may ypectiy igrirsinstatomunt) balore prle of the Property pursuant to any power ofl sale contained in this
Security Insteument; or (0) zirey, of n judgment enforcing this Security Instrument. Those condltions are thut Borrower: (u)
pays Lender adl sums which then wiuld be due under this Security Instrument and the Note as if no aceeleration had occurred;
(b} cures any default of any other covenants or agreements; (¢) puys all expenses Incurred in enforcing this Security Instrumedt;
including, but not limited (o, reasong ol mtomcys' fuees; und (d) takes such action as Lender may reasonably require to nssirg
that the Hen of his Security Instrunignt, Lender’s rights in the Property und Borrower's obllgation to pay Lthe sums secursd
by this Security Instrument shall contirur/usichanged. Upan reinstatement by Borrower, this Securily Instrument and lhe
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerution under Puragiaph 17,

19, Sale of Note; Change of Loan Services, ~The Note or a partinl interest in the Note (together with this Scuurlty
Instrumient) may be sold one or more times withoul prwer notice to Borrower. A sale may result in a change in the entity (kndwn
us the *Loun Servicer'’) that collects monthly paymsnts 2Zue under the Note and this Security Instrument. There also may
be ene oy more changes of the Loan Servicer unrelated te'y sale of the Note. If there is & change of the Loan Servicer, Borrower
will be given written notice of the change in aceerdance witk faragrapht 14 above and applicable law, ‘The notice will state
the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or purit the presence, use, disposal, stornge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, 1! ellow anyone else (0 do, unything affecting the Property
that is in violation of any Environmental Law, The preceding two senteic:s shall not apply to the presence, use, or storage
on the Property of small guantities of Hozardous Substances that aregeaceally recognized to be appropriate to nermal
resvdentinf uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, c.aim demand, hitwsuit or other action by any
governmental ot regulatory agency or private party involving the Property and any Huzardous Substance or Environmental
Law of which Borrower has actua! knowledgey Li:Borrawer learns, or is notified by aiy tovernmental or regulatory authority,
that any remaovnl or other remediation of any Hazardous Substance affecting the Propeitys recessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragranh 20, “‘Hazardous Substances’’ are those substances defined asvoxie or hazardous substances
by Environmental Law and the following substances; gasolineg, kerosene, other flammable o foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and m/aloastive materials. As used
in this Paragraph 20, “‘Environmental Law’’ means federn] laws and laws of the jurisdiction whare'th¢ Property Is located
that relate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Berrower and-Lender further covenant and agree as follows:

21. Acceleration; Remcdlies. Lender shall give notice to Borrower prior to accelemtion following Rorzower’s breach
of any covenant or agreement in this Security Instrument (but not prior te scecicration under Paragraph 17 unless applicable
{aw provides otherwise). The notice shnil specify: {a) the default; (b) the actlon required to cure the defauls; (c) a2 date, not
less than 3D dayy from the dite the notice is-glven 10, Borrower, by: which: the defpult must be cured; and (d) that fallure to
cure the defuult on or before the date specified in the notice may result in ucceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shali further inform Borrower of the right
lo reinstate after nccelemtion und the right to ussert in the fureclosure proceeding the non-cxistence of a default or any other
defense of Borrower to acceleration and foreciosure. 1T the defsult is not cured on or hefore the date specificd in the notice,
Lender at its eption may require Immediate payment in Full of all sums secured by this Security Tnstrument without forther
demand and may foveclose this Sccurity instrument by jodicial proceeding. Lender shall be entltled to collect all expenses
Incurred (n pursulag the remedies provided in this Paragraph 21, Including, but nof Hmited to, reasonible niorneys’ fees'itnd
costs ol lille evidence.

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chargs 1g:- Borrowgr. Borrqwer shaldl;pay any recordation costs.

23. Waiver of Homestesd. :-Borrower waives all right of homestead exemption in the Property.

£Z865626
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