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SEE COMPLETE LEGAL DESCRIPTION ATTACHED HERETO'AND'MADE"A" PARY HEREOF
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puyments may no Songer bo u&muQEoE LQ. lAlnae iC:IQcFu)lg (in the amcunt and for the period

that Lender requiren) provided by an Insurer spproved by Lender again becornes available and is obtained. Borrower chall pay
the premiums required to maintain morigago insurance in effect, or 1o provide a losa resorve, until the requirement for morigage
insurance ends in wccordancey with any wnitien agreement belwoen Borrower and Lender or spplicable law.

9, Inspection. Londer or its agent may make reasonable catries upon and inspections of the Property. Lender shall give
Horrower nutice at the time of or prior to an inapection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any sward or ciaim for damages, direct or consequentisl, in connection wilh any
condenuation or other tking of any part of the Property, or for conveyance in licu of condemnation, are hershy uasigned and
shall be paid to Lendor,

in the ovent of u total taking of the Propenty, the procoeds shall be applied 1o the sums securad by this Security Instrument,
whother or not then duo, wilh any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
markel vufuo of the Properly immediately before the taking is equal to ar greater than the amount of the sums secured by this
Security Instrument immediately bofore the taking, unless Borrowes and Lender otherwine agroe in wriling, the sums sccured by
(hin Sccurily Instrument shall be reduced by the amount of the proceeds mulliplied by the following fmction: (o) the toll
smonnt of the summ socured immediutely bofore the (aking, divided by (b) the fair market value of the Property immediately
hofore the tking. ~sny balance sliull bo paid to Borrower. In the event of & partint taking of tho Property in which the fair
market valus of the Fmnerty immediately beforn the taking is less than the smount of tho sums secured immedistely heforo the
twking, unloss Borrowe: wnd Lender otherwiss ugreo in writing or unless applicable law otherwine provides, the proceeds shali
bo upplied to the sums secireil by this Security Instrument whether or not the sunis are then due,

1§ the Property is sbandonid by Borsower, or if, after notice by Lender to Borrower thet the condemnor offer (o nuke an
sward or seltle » cleim for darag:s, Borrower fuils to respond to Lender within 30 days afier the date the natice is given,
Lendes is suthorized to collect und eprly the proceds, st its oplion, either 1o restoration or repalr of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower olhe:wise agree in writing, any application of proceeds to principal shull not extend or
postpone the due dule of the monthly payment: refsrred to in parngraphs 1 and 2 or change the amount of such payments,

11. Borruwer Not Released; Forbearntice Py Lender Not a Waiver, Extension of the time for payment or modificution
of umontization of the sums secured by this Security Izsirument granted by Lender (o any successor in inleres! of Borrawer shall
nat aperato to releuse the liability of the original Borowr or Borrower's successors in inferest. Lender shall not be required fo
commence proceedings aguinet any successor in interest or refuse (o extend fime for payment or otherwise modify amortization
of the sutns secured by this Security Instrument by reason 0.’ any demand made by the originsl Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising vny right or remedy shall not be u waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linkility: Co-signers. The covenants and agreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lende; and Borrower, subject 10 the provisions of
paragraph 17, Borrower's covenunts and agreements shall be joint mid sever=!. Any Borrower who co-signs this Security
Instrument but does not execulo the Note: (8) is co-signing this Security Ins.rument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (0>is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowerinzy agree Lo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nuvs without that Borrower's consent.

13, Loan Charges, If the loan secured by this Securily Instrument is subject 10 # Javs ‘which sets maximum loun charges,
and that law is finally interpreted o that the interest or other loan charges collected or to be csiiceted in connection with the
loan cxceed the permitted limits, then: (s) any such loan charge shall be reduced by the amoun:.necesisry (o reduce the charge
lo the permitted limit; and (b) any sums already collected from Borrower which exceedsd permitted lunils will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noie or hy muaking & direst
payment to Berrower, If & refund reduces principal, the reduction will be treated as & pertial prepajraent without any
prepuyment charge under the Nole,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable luw requires use of unother method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class nail <o
l.ender's address stated herein or any other address Lender designates by notice to Borzower, Any notice provided for in this
Security Instrument shall be deemed to huve been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severubility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lnstrument or the Nole
conflicts with gpplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which cun be
given effect without the conllicting provision, To this end the provisions of this Security Instrument and the Note are declured
to be seversble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument. 0P 1083
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24, Riders to this Security Instrument. I one or mors riders are executed by Borrower and recordad together
with this Security Instrument, the covanants and agresmants of each such rider shall be Incorporated into and shali smend
and supplement the sovenanta and agresmants of this Security Instrument as if the rider(s) were & part of this Sscurity

Instrumant,

{Chack applicable box(es)

Gradustod Paymant Rider Plannad Unit Covelopmaent Rider Biweakly Paymeant Rider
Balloon Rider Rats improvemant Rider Sacond Home Rider

! V.A, Rider Othetls} spacily)

Adjustsbla Rate Rider Condominium Rider ﬁ 1--4 Family Rider

DY SIGNING BELOW, Borrower accapts and aprees 10 the terms and covenantis cuntalned in this Securily Instrument snd
In any rideris) exacuted by Borrowar and recorded with it.

P ki DB /wn/x),‘gg“ 1Y)

Wiinsss STEVE R. SHAVERS Borrower

— iBoslt
Withess CLENNIE J. JON Borrowas:

{Basl)

Borrower

{Bon)
Borrower

STATE OF ILLINOIS, COOK County ss:

), THE UNDERSIGNED , 8 Notary Publie In ang or said

county and state do harsby cartify that
STEVE R. SHAVERS AND CLENNIE J. JONES, HUSBAND AND WIFE

1

personally known 1o me fo be the same personis) whose namalsl subacribed to tha foregolng Instrumant, qppmud belote
me this day in person, and acknowledged that THEY signed and dellverad the sald instrument as  THEIR

fraa and voluntary act, for the uses and purposes therein set fnrtp. _ NP,
Given under my hand and officiel seal, this 2541 dayot (Xofobet 77 ,

Netuyrubll(//

Faga B ofd DP3 1084
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UNIT NUMBER 2112-1W AND 2112-BW IN THE CLOISTER OF WICKER PARK
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIRBED
REAL ESTATE .

LOTS 69 TO 76, BOTH INCLUSIVE, IN JOHNSON’S ADDITION TO CHICAGO,
A SUBDIVISION OF PARTS OF LOTS 3, 5 AND 6 IN ASSESSORS DIVISION
OF UNSUBDIVIDED LANDS IN SECTION 31, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED X¢ EXHIBIT "D TO THE DECLARATION OF
CONDOMINIUM RECORDED JULY 24, 1590 AS DOCUMENT 90354045 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSC HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, %S RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID
PROPERTY SET FCRTY IN THE DECLARATION OF CONDOMINIUM AFORESAID.
THIS MORTGAGE IS SCURJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SA¥r AS THOUGH THE PROVISIONS CF SAID DECLARATION
WERE RECITED AND STIPUILATZED AT LENGTH HEREIN.

14-31-331-028~1018
14-31~331-028~1021

£
&
@
(N
w0
B
@

DPS 048




UNOFFICIAL COPY»

[CONDOMINIUM RIDER]|

THIS CONDOMINIUM RIDER Is made this 23RD day of OCTOBER R
1992 , and s Incorporated into and shall be deemed to amend ard supplement the Mortgage, Deed
of Trust or Security Deed {the *Securlty Instrument") of the same date given by the underaigned (the
*Borrower") to sacure Borrower's Nots to
LASALLE TALMAN BANK FSB
{the ‘L;nder‘) of the same date snd covering the Proparty described in the Securiiy Instrument and
located at:

2113 W. NORTH AVE-UNIT 1-W~BW, CHICAGO, ILLINOIS 60647

(Procerty Addrsse)

The Property Includes a unit In, togather with an undivided Intersst In the common slaments of, a
condominlum preject known as:
THE CLOISTER OF WICKER PARK

(Na af Condominium Praject)
{the *Concéminium Project”). If the owners asscciation or other entity which acts for the Condominlum
Project {the "Dwners Assoclatlon®} holds title to property for the benefit or use of ite membars or
shareholders, i Property also Includes Borrower's interest In the Owners Association and the uses,
proceeds and hranfits of Borrowar's Interest,

CONDOMINILM LW ENANTS. In addition to the covenants and agreamanis made in the
Security Instrument. 3orrower and Lender further covenant and agrea aa follows:

A. CONDOMINIUW G VENANTS. Borrower shall perform all of Borrower's obligations under the
Condominlum Project's Constituent Documents. The “Constituert Documents” are thoe: () Declaration
or any other document vich creates the Condominlum Project; (i} by~laws; (i) code of regulations;
and {lv} other equivalent dozumsnts. Borrower shall promptly pay, when due, all dues and assessmoents
imposed pursuant to the Cons’itient Documents,

B. HAZARD INSURANCE. S0 lona as the Owners Assoclation maintains, with a generally accepted
insurance carrler, B "master® or 'olarket” policy on the Condominium Project which s satisfactory to
Lendar and which provides Insus®nza coverage in the amounts, for the perlods, and agalnst the
hazards Lender requires, including firs_and hazards inciuded within the term “entended coverags,”
then: () lLender waivas the provision in Unlform Covenant 2 for the monthly payment to Lender of
one-twelfth of the vearly premium instanm=nts for hazard Insurance on the Property; and

{li} Borrower's obligation under Un'form.Cavenant & to maintain hazard insurance coverage on
the Froperty is deemed uatisflad to the extent that the raquired coverage ls provided by the Owners
Assoclation policy.

gBorrower shall glve Lender prompt notlce of ary tapse In required hazard insurance coverage.

In the event of a distribution of hazard Infurince proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unic.or to common elements, any proceads payable to
Borrower are heraby assigned and shall be paid to Lendsr for application to the sums secured by the
Securlty Instrument, with any excess pald te Borrowaer,

C. PUBLIC LIABILITY INSIURANCE. Borrowar shall take suck-actlons as may be reasonable to insure
that the Owners Assoclation maintains a public iiabllity Insurance policy acceptable in form, amount,
and oxtent of coverage to Lender.

0. CONDEMNATION. The proceeds of any award or claim 7or damages, dirsct or consequentlal,
payable to Borrower in connactlon with any condamnation or othrr raking of all or sny part of the
Proparty, whether of the unit or of the common elaments, or “cr. any conveyanca in Heu of
condemnation, are hereby assigned and shall be pald to Lender. Such proceeds shall be applicd by
Lender to the sums secured by the Sacurity Instrument aa providad in Unlvorm Covanant 10, (® o]

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after natice tr Londer and with Lender's$3
prior writtan consent, elther partition or subdivide the Property or congent (o ch

() the abandonment or termination of the Condominlum Project, excer( [ur abandonment or g,
termination raquired by law In the case of substantial destruction by flre or oties cazu alty or in the =~
cosa of a taking by condemnation or sminent domaln;

Il  any amendment to any provision of the Constltuent Documeants if the proviiion Is for the
exprass benafit of Lender;

{liit termination of professionul management and assumption of self-management of the Owners
Assoclatlon; or

{ivi any action which would have the effect of rendering the public linbllity insursnce covernge
mainialned by the Owners Association unaceeptable to Lender.

E. REMEDIES., |f Borrower does not pay condominlum duss ond assessments when due, then
Lender may pay them. Any smounts disbursed by Lender under this poaragroph F shall becoms
ndditional dobt of Borrower sacurad by the Sacurity Instrument. Unless Borrower and Lender sgree to
othar terms of payment, thesa amounts sholl bear Interast from the dote of disbursemant at the Note
rate and chall be payable, with interest upon notice from Landar to Borrowar raquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provislons contained In this

Conclominlum Rlder.
(Sesl) me(fe . >A”"“'b>&$f {Bow)
ST

R. SHAVERS

Beorrower Byurrower

(®oal}
Bomowsw CLENNIE J.

e (Bond)

Borraww
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