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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 16, 1992, between Starina G, Balauag, now. known as Starina B
Raymundo, fee niniple as lo Farcel 1; Easements as to Parcel 2, whoee address la- ‘3950 N. Lake Shore Drive
#2115, Chicago, I 60613 (referred to below as "Grantor"); and The Mid-City Natlonal Bank of: Chicago, whose
address is Two Mld-ZSRy Flaza, Chicago, I 60607 (referred to batow as "Lender")

GRANT OF MORTGAGE. For va'uable consideration, Grantor mortgages, warranis, and convevu to, Lentter ali of Granior's rght, e, and Intarast
in and to the followlng descit.es r2al property, Iogmher with all existing or subsaquenlly erecled or affixed bulldings, improvemenis and fixlures; all
oasemenis, rights. of way, and ag pur anances; all waler, water rights, watercourses and- dilch rights: (inciuding slock’ In uliitles wilth ditch or lisigation
rights); and all other rights, royallled, Lnd pfoﬁls relallnf to tha real roporty Inciuding wlihcut limitation all minarals, oil, gas, geoiharmnl and similar
matlors, located in Cook Cousty; State of lilinols (the Heal ﬁroperly ,

Parce! 1: Unit 2115 t<gether with its undivided perceninge inlerest in lhe aommon elementu In 3950
North Lake Shore Dflve ‘Condominlum as delineated and deflned In the declaration recorded as
Document No. 24014180, ur Sectlon 21, Township 40 North, Range 14, East of ihe Third Principal
Merldian, In.Cook County, lllino’s Parcel 2: .Easements appurtena’nt.tq‘and-for the benefit of Parcel: 1
for Ingress and Egress as defincd and set forth.in Document Number 20820241
The Resl Prop ertge or Its address Is commony known as 3950 N, Lake Shore Drive #2115, Chicago, IL 60613,
The Real Property tax Idantification number Is 14-21-101-034-1226,

Granlor presenlly assigns lo Lander all of Granlor's tlght it ~ardinlerest in ond 1o all ieases oi Iha Propem and all. Renu rrom the. Pmparty in
! addilian, Grantor grants to Lendor a UnHorm Commercial Code sa surity Interest in \he Parsonal Propsrly and Rents. - .
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DEFINITIONS. The following wards shali have Ihe following meaning’s when usad In this Morgage, “Tarms fiut othiorwise dofied in his" Morfgaga shall
hava the meanings atlributed ta such ierms i iha Unllotm Commerclyl Coda. All rofarances to-dollar amoun!sfshal! meqn amounis In uwiul monay al
the Unitad Statas of Amarica,
Granter. The word "Grantor™ means Slarina G, Balauug. now knw.l .1 SIurinn 8 Raymundo The Granlnr Is tha mortgngor under this
Morigage.
Guarantor.. . The word “Quarantor” means and Includes without limitalion, vac’: rad all of tha guaraniors, suralles, and accommedalion parlies in
connaction with tho Indgbtedness.
Improvements. The word “Improvements® moans and includes without lmiguon ali existing’ and luture- improvaman!s, ﬁ:dums. ui!dlngs. wn
structures, mobile homes alfixed on the Houl Property, {acilllos, additions and other cor.sirustion on the' Heal Prqpaﬂy e
Indebtedness, The word "lndebiedness® means all principal and Interost payabie under ho Nole und nny amaun!s expanaed or advancod by .
Lender to discharge obligalions of Grantor or pxpanses lncurrnd by Lender 10-sntorce ohnr"'lons ol Granlor undm lhis Moﬁgage. Ioga!har with .7
Interast on such amounts-as provided in this Matigage. . TR -

Lendar. The word Vender means Tha Mid--City’ Nn\lnnur Bank ol Chlcago. its succossors any nulgns Tha Lcndar Is iha modaagna under this !
Morlgage. SRS e
Mortgage. The word “Morlgage” means !hls Mortgage belweat Gramor nnd Londar. and Includes wiihe ul Ilm!!nllon nll £ssignimants and socurlty ,'i.’.

(s

interast provisions relaling lo the Pursornal Properly and Rents.

Note. Tha word "Noto™ muans the promissory nole or credit agreemont dated Oclobor 16 1992,.In th(: orlglnal pripcipal amount of
£47,000.00 trom Granlor o Lander, together with all ranewals ul, axlanslons of, madificallons of, rwininiinds o, connolldnﬂona 9! and
sububitullens for tho promlssory nala or agreemont. The Interast rala an ihe Nole Is 7.500%. .

Personal Property. The words "Porannnl Praperty” mean all equipmenl, fixiures, and, other arlicles of pumonal RIVH ,:.!y now of hwon!lar ownad
by Granlor, and now or horoafior atiached or alfixed to (he Real Property; logelher with all dccmalons. parls, and ac.dltiuns lo, @i roplacoments of,
and ail subsiitulions for, a7 of such property; and fogelhor wilh oll proceeds (inciuding withoul imielion allinsurancs orocoads and rolunds of
promiums) from nny sale or other cisposition of the Property.

Property. The word *Properly” means coltoclivaly 1ho Floal Proporty and lha Personal Prbporiy. . 9"-’ 8&):’390
Real Property. The warda "Real Property” maan tho proporty, Inlaresls and rights dascribed abnve in tha "Grant of Mertgage” soction,
Refated Documenia. The words "Roinlud Docurnenls™ moun and include withowt lirilation -alt promissery noles,’ crodit agreoments, loan

agreemonis, guaranties, sacunly agroamants, mortgages, deods of trusl, and all olher Inslruments, agreaments and documents, wheihor now or
horoafler axisling, oxpculod In gonnnclion with tha Indablodnass.

. Rants. Tho word "Renls” moans all presont end fulure renls, rovenuoa _incoine, Issues, royalles, profits, und o!hol benolll: darived from tho
. Propurty.

THIS MORTAAQGE, INCLUDING THE ASSIGNMENT OF AENTS AND THE SECUHITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, (8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIQATIONS OF OHANTOB UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THI8 MORTGAGE IS GIVEN AND ACCEPTED ON‘THE FD‘.LQWING TEAMS:

PAYMENT AND PERFORMANCE. Exgapl ns ¢othorwizo provided In tnls Morlgugu. Grantar ghall pay 1o Londu: (1] nmounlu nocurud by !hlo Motlguge
ns thay becomo dua, and shall shicly perform all of Granlor's obligations undor this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlar agroos that Granlor's possnsslon ond usoe ol Iho Py opmty ‘shall bo governed by tho
foltowing provislons:

Poasesaion and Use, Untll in delaull, Grantor muy romain In possetision and gonlrol of and uporulo and manago The Pwpmty nncl caliec] the
Ranls tram the Proporty.

Puty to Malnlaln. Grantor ahait maintaien ihe Propary In lonantable condiiion and prompily poricmn nu ropales, veplacomonts, and raalntenanco
noceysary to proserve lis valuo.

Hazardous Substances. Tho lorms "hazardous waslo,” "hazardous subslance,” "disposal,” ™ otoaw. and "Ihwalnnud 10l0830,° as usod n this
Morigage, shall have tho samo moanings as sat forih i the Camprohoensivo Environmantal Rosponse, Compensation, and Llability Agl of 1980, ns
amondod, 42 U.S.C. Soclien 9801, of soq. {"CERCLA", tho Supctfund Amondmonts and Hoauthoriziétion Acl of 1984, Pub, L. No. 99-409
(*SARAY), the Hazardous Matorinls Tronsportation Act, 49 U.5.C. Saction 1801, ol seq., the Resoutce Consorvalion and Recovory Act, 49 L).5.C.
Soclion 8001, ol so0q. or other applicablo slato or Fudorul laws, rules, or - wgulnllons adopled pursuant to any of tho lormgoing. Tholerms
*hazardeus wasto™ and "hozardous subslanco™ shall nlso Includa, without limliation, potrelouin und petroloum by-producta or any fraglien thorool
and asboslos. Granter roprosonts and warranls to Londor thal: (1) Quring 1he parlod ol Grantor's ewnership of tha Proporty, 1hora has hean nd
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as doscribod bolow,

EXPENDITURES BY LENDER. ! Granlor lalls lo comply with any piovisian ol \his Morigage, or I any aclion or proceoding is commoncad thal would
malenisiy utect Londor's inlureats In tha Proporly, Londer on Granior's boehall may, bul shall not be roquired to, lnke any aclion thal Lunder deomt
appropriato.  Any amcunl thal Londer oxpands Yn 10 dolng will bear Intorost nl tha rala churgod wndur She Nolto lrom the dato incurred of pald by
Londsr to the dnto of ropaymont by Grantor. All such oxpunses, a! Lendoi’s oplion, will (n} be payublo on domand, (0) be added lo tha balanco of the
Note and be apportionod among ind bo payablo with any Instalimoent paymonis te become dua during olthar () Ihe lerm of any applicabio Insurance
policy ar (i) tha remaining loem of e Nole, or (o) be lrealod as a ballcon payment which will bo duo and payabin al the Noto's malurly. This
Morigago also witl sacure paymenl of 1hose nmounis. Tha righls providod for In Ihis paragraph ghatl bo In addition o any othar sights or any romadios
lo which Lender may ba oniitiad an account of tho defaull. Any such actian by Lender shall not be cansiruad as curing the dofault so as to bar Lender
trom any ramody thal it oiherwise would have had. o

WARHANTY; DEFENSE OF TITLE. The following provisicns rolaling to ownarghip of 1ho Proporty ore n pari ol this Morlgago.

Title. Granker warranls thaly (o) Grantor holds good and markalablo Lile of rocord to tho Propoity in fod simplo, reo and cloar of aY ilong and
ancumbruncos other than thosa se! forth In tho Floa! Property dogeripion or in any llle Insurance polloy, litle ropoit, o linal It opinlon lssuod In
tavor of, and accepted by, Lordder In connoclion with this Merigags, and (o) Grantor hay the full righl, pawoer, and aulherdly lo oxecuto and dollver
ihls Mortgage lo Lender.

Deofense of Tille. Subjocl 1o the exception In he paragraph above, Granlor warranis and will ferevar defend Lha tile to tho Proparly agalnsl the
tawiut clalms of alt pursone. !n tha avant any aclion or procooding Is'commancod Ihat quoalions Granloer's Hile or tho inlerest of Londur undor this
Morigage, Grantor shall defand tho actlon af Granter’s expease.  Grantor'may be tho nominal parly In, sgch proceading, but Lender shall be
antitiod tg participale in the procoading and lo be roprosontod In the, procooeding by counse] of Londar'a, pWh civalce, and Grantor will dalivar, or
causo lo be delivertd, 1o Leader such Inslruments as Londar may requast from tima to Umo.lo pormit such partigipatien. . .

Cotﬁpnunco Wins b aws. Grantor warranls that tho Proporty and Grantor's uso of tho Proporty complies with all exisling applicablo laws,
ordinances, and rogl'2lions of governmental authorilies.

. . N i L 2 i '-’ e
CONDEMNATION, The fotawing provisions ralating lo condamnalion of the Property are a parl of Ihis Mocigage. . 3:‘4 099‘3 0

Apnplication of Net Prucesar. | all or any part of the Properly Is condenined by eminenl domain precoedings of by any procoeoding or purchase
in lisu of condemnalion; terder may ot ila alection requlre thal all or any padtion of the nal precoags of the award be spplled fe 1he indebladnuss
or lhe repair or resloralion o/ e Proparty,  The nel procoads of the award shall mean tho award attor paymont of all reasonable costs, expensos,
and atlornays' foas Incurred by Leader In connaction wilh the condemnalion,

Procaedings. Wl any proceading /n Condemnation is filed, Grantor shall-premplly nolity Lender in writing, and Granlor, shali promplly \ake such
stops as may be nocessary lo dofonrs e aclion and oblaln the award. Grantor may be ho nominal party in such procueding, bul Londor shall bo
enlited to parlicipate In the prococaing and o be ropresented in the precsading by counsel of lis awn choleg, and Grontor will dollver or cause fo
be deitvered to Londer such Instruments as 11av.be requestad by I} from timo 1o lime 1o permil s.:uqn'par|lqlppl[on. ) ‘

IMPOSITION OF TAXES, FEES AND CHARGES dY GOVERNMENTAL AUTHORITIES. Tho following provisions rafaling o nov'ornma‘nial taxas, feos
and charges are a parl of this Mortgage: ' . . RS o S :

Curreni Toxes, Fees and Cherges. Upon reauaest by Lender, Grantor shall execule such documents In addition to this'Morigage and laka
whatever olher action Is requested by Lender lo perec’ and continue Lender's fien on the Real Properly, Grantor shall relmburse Lender for all
laxes, as described below, togeiher with all expenses Lwurrad. in-racerding, perfecling ar conlinuing this Morigago, Including without limliation alt
laxas, iees, decurnantary stamps, and other charges for rec xeling or'reglsiorng this Morlgago. -'

Taxes. The lollowing shall constitule taxes 1o which this siaiiun applles: (a) a spaecific tax upon Ihis lype of M_orlga"jg_q ar upcin alf or any parl of
the Indebtedness securad by this Mortgage; (b) a specific tox on ranlor which Granlgr Is aulharized or required 1o aduc! rom paymenls on the
Indabladness securad by Ihis type of Morlgage; (¢) a lax on th's fypy of Mortgage chargeadie apainsl the Londer or the hgldar of 1he Note; and
() & spoecific tax on all or any porlion of the Indebtednass or on naymenis . of principal and Interas} made by Grantor. ) .

Subsequani Taxes. Il any lax to which this seclion applies is onacted subsoquani lo the dala of this Mcrigaga, This ovent shall: have the same
offect as an Event of Delault (as defined below}, and Lender may exwic'.a uny or all of {Is avallable remedies. for an Eyant ¢f Delaull as provided
balow unless Granlor either {a) pays the lax before Il becomes dellngusat or {b) conlesls Ihelax as providud ‘abova in.tha Taxes and Liens

seclion and depesits with Lender cash or a sulficient corperate su_rb‘tytlblond‘ar'r lhar, securlly satisfactary io'hender, . e
SECURITY ACIREEMENT; FINANCING STATEMENTS. The (cllowing provislona raleiing to this:Mortgage as & securlly agreemant are a pari of Ihis .,
Mortgage. ) ) e
Security Aurbemanl. This Instruman! shall constilute a securlly agreemant-lo the .axirat uny of the Proparly conslliutes fixiures o) cther personal ..
proparty, and Lender shall have alt ol the righis of a secured patly under the Unltorm Gominercial Gode asamundad from lima to Yme. e

Security Interest, Upan request by Lender, Grantor shall exacute financing siatements a7.d ioke whalever other actlen is requastad by Lender to . ’

parlect and continue Lender's secwrily Intares) In the Rents.and Personal Proparty. .In adoitan o recording this Mortgrge in the real groperty - °-
racords, Lender may, at any me and wilhoul fudher authorization from: Giantor, file exeul’eu Lountarparls, coples. or roproductions of lhis R

Mortgage as o financing slatement. CGrantor shall reimburse Lendor lor all expenses Incurred /o rerfecling, or continving, this. security inlerest,

Upen dafault, Grantor shall assomble ihe Parsenal Property In a manner and at a placs reasorigblt convenlent lo Grantor and Lender and make it

available 1o Lender within three (3) days allar recelpl of wrilten demand from Lender. i - ) o o

Addresses, The' malling addressas of Granior (Qoblor) and Lender’ (sacured garly), from which informziian ‘concerning the securlly inlares!

aeantad by lhis. Mortgage may be obtained (sach as required by the Unliorm Commaerciai Coda), are as sla éd o) the first paga of this Morigage.
FURTHER ASSURANCES; ATTORNEY=IN-FACT. The foliowing provigions relaling lo further assurances and gl.orney-in-lact are a8 parl of this
Merigage. : . T : ; : : : ‘

Further hssurances. Al any lime, and from time to lime, upon roquest ol Lender, Grantor will, make, execulg ura deliver, or will cause 10 be
made, execuled or dellvered, to Lendar or to Lender's deslgnes, and when' raquested by Londer, causo lo-na fiad, recorded, rafiled, or
rerecordod, as the caso may be, al such times and in such offices and places.as Lender. may deem appropriate, aty.end all-such morlgages,
deeds of trust, securlly deeds, securily agreemants, financing slalaments, conlinuation slalemonts, Instruments ol fustibar assurance, certificates,
and other documents as may, in ihe sole opinion cf Londor, ba necessary or deslrabie in order lo offecluate, complole, periect, conlinuse, or
praserve (&) the obligations of Grantor under the Nole, 1his Morigage, and thé Relalod Docunienls,"and " (b) the liens and securlty [nferesls
crealed by Ihis Mortgage as first and prior Hlans-on 1he Property, whether now ownod or hereafler acquired by Grantor, ‘Uinless prohibiled by law
or agreed to the contrary by Londer In writing, Grantor shalt-reimburse Lotider for all cosls and expaenses’incUrrad In connacilon wilth'tho matlars
rofarred o Int this paragraph. oo : ' ) S .
Attornsy-Iin-Fact. If Granlor falls to do any of lhe things referred |o in the preceding paragraph, Londer-may do 5o lor and in Ihe name of
Granler and at Granlor's expense. For such purposes, Grantor hereby irrevocably appoints Lendaer as Granlor's altorney-In-tact for the purpose
of making, exaculing, dalivaring, filing, recording, and doing ali clher things as may boe necassary or 'daslrable, in Landar's scle epinlon, lo
accomplish \ha matlera ralerrad to In the preceding paragraph.’ . SR T - v
FULL PERFORMANCE. | Grantor poys all ho Indebledness when duae, and olharwise pertorms all the obligations imposed upon Grarior under this
Mortgage, Londor shall axecute and dokivor to Grantor a-sullable suiistacion ¢f this Mortgage and sultable slatuments of tarminallon’ol any tinancing
slatomant on flle evidencing Lender's security.Intarest in the Ronis,and the Pergonal Propery. . Grantor will pay, if permilted by applicable law, any
reasonabla tarminalion feo as delermined by Lender tfrom limae lo time, - ) . o

DEFAULT. Ench ol the lallowing, at Ihe oplion of Londer, shail conslitule an even! of default ("Evenl of Qefaull™)
Defautl on Indebledness. Fallure of Granlor 10 make any payment whan dup on the Indeblotnass.
Datauit on Other Payments. Fallure of Grantor wihin the ime required by Ilhbs Mortgago to mgke qny'puymonl for taxos ar lnsymnce. or any

under this Mortgage:

othor payment necessary to provent Ming of or lc effact discharge of 'any ller. ) i
Compiiance Datault, Fallure to comply wilh any othor larm, dbligation, covenant or condition conlained in this Morigage, tho Noto or In any of the
Raolaled Documents. ) )

Bresches. Any warranly, representalion or slatomeni made or turnished lo Lander by or on behall of Grantor undar,this Mcﬂgugu. the Nota-or the
Roiatad Doguments Is, or al the Yme made o lurnishad was, falso in any maledal rospest. o o . L .

insoivency, The Insolvency of Granlor, appointmont ol a rocaiver for any parl of Granlcr's propoddy, any asiignment for the banafil ol crodiiors,
the cemmeoncement of any proceading undor any bankrupley or insolvaney laws by or agolnst Grantor, or tho dissolulion or lermination of
Granlor's oxislonco as n going business (if Grantor la n businass), "Excopt lo tho oxtanl prohlbiled Ly fodora! law or tinois taw, tha ¢salh of
Grantor (1 Granlor 's an lnclividuaty also shnll constituto un Evant of DRofublt undoer Ihls Mortgago, P

Foroclosure, Forfelture, etc. Commoncamant of loreclosura or torfallure procoadings, whothor by [udicial procoading, soli-holp, ropossession or
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Loan Ne¢ on

Timo s of the Essence, Tine ls of thu oszence In the porformance of thin Murigage.

Walvar of Homestaad Examplion. Grantor haraby rolunson and wolves all iighls and bonaftls of ihe homastogd exemplion laws of the Slale ol
incta as 1o all Indebladnoan 30cured by this Morlgagu.

Walvars and Consonls., Lendor shall not bo doemod o havo walved any vighls under thia Morlgugo (or undor tho Rolalod Documants) unloss
such walvor I3 in wrlling and signed by Lender. Mo delay of orntsslon on the parl of Lendor In oxorcising any righl nhali oporate as o waiver of
such fght or any othar righl. A walvor by any party of o provision of Ihis Maitgage shalt not conalituio a walver ol or projudice tha party's righl
othorwise to demand sitcl compliance willy that provision or any olher provigiuon. No prior waivar by Lendor, noi any course of doaling bolwoon
Londer and Grantor, shall conshtule o walver of any of Landor's tights or any of Granlor's oblignlions ag 1o any fulure transaclions. Whonaver
consont by Londor 13 requirad In this Morigage, tho granting of such consant by Londur In any instanco shall nol constitute continulng consent 1o
suksoquant Instancos whoro suah congant la roquirad.

GRANTOR ACKNOWLEDGES HAVING REAL ALL THE PROVISIONS OF THIS MOGITTQAQE, AND GRANTOR AGREES TO IT8 TERMS,

o

riid G, BalaUsg, now kng A& Heymyndo

This Mortgago prepared b P Nidenburg

INDIVIDUAL ACKNOWLEDGMENT

STATE OF [y ne: pa )
. < )88
COUNTY OF o< ) .

On this day belore me, tho undorsigned Notary Fublle, persanally eppearod $larina G, Balauag, now known as Blarina B Raymunde, lo me known
lo be the Individua! describod In and who exectled the Morlgage, and acknowladged that he or sho signed the Morlgego as his or her froe and
voluntary act and deed, lor the uses and purpoaos |h_0‘re|£ [pnnllonud. / A -

y 4 Adve iy el Z

Glven under my hand and ofilcial seal this SRt day of _
- ! ! o 7 o0 P
By e ‘%’WW’@-' JLC_L (Zf-'g/m(?)é ) Resliingat S50 /(Y. fX e o L o
L . - -~
Nolary Pubuéln and for tha State of (¢ tnie S My commiasion sxpires RAEAR - e ‘/

_—
LASER PAO, Pag U, S, Fal, & T.M., O, Vor. 3.0 [0} 1092 GF} Bankera Service Qroup, ne. Alrighisreserved. [IL-083 NAYMUNDO.LR R1.0vL}
.

DI 1A, SRAL ;

WG AR IGSWORTH
NOTAILT PUGLIGC S7AY OF ILLIHDIS
Y COMMISSION EX0, 10V, 28,1991

928599350
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THIS CONDOMINIUM RIDER 1 made his 18 duy of Qatobar, 1002, and s invorporalod into and ehall bu doomed lo amend and
supplomant the Modgago, Deud of Trusl or Security Deed (the "Socwiily Inslrument™) ol ihe same dale givon by the undotsigned (iho
“Horrower™} o 3ogw e Dorrowor'n Nolo to The MId-Cily Nationat Bank of Chicago {1ho "Lendor™) of the sama dale nnd covaring the Propmty
detcribed In tho Sacurity Ingtrumont and localed al:

0660 N, Lake Bhore Orive #2118, Chicago, ininole 60012
Tho Proparty inchzdos & uelt In, 1ogethoer wilh an undivided inlores! in tho commaon alamoants of, a condaininlum propct known an:
3040 Norlh Lake Bhore Drive Condominlum
{tho *Condominium Project®). i tho ownern association or othor enlity wikch acls for tha Condominlum Project (the *Ownors Associallon™)
holds tilla to proporty for Iho benofil or use of ita mamboers or sharoholdms, the Proparly niso Inciudes Dorrawor's Intorogl In ho Owneis
Asanclation nnd 1% uses, procoods and Lonafits of Dorcowor's Intorost.

CONDOMINIUM COVENANTS. In addition 1o tho covenanis and agroomants mado in the Security Instrumonl, Barowor and Londor
turther covanant and agroo as faliows:

A. Condominlum Obligationa. Borrowor shall parform it of Borrowor's cbiligalions unctor tha Condominiuim Prejects Conslituonl
Oocumants. Tho *Constituont Desumonts® aro tho: (1) Doclarallon or any athor documont which croales 1o Condominium Piojecl; (1)
by-laws; i)} codo of roguintions; and (iv) othor aquivaiant tocumonla. Dorrowor shall prompily pay, whon duo, all dups und assosamaniz
Imposad pursuant o tho Censtiiuent Documaonts.

B. Hazard Insuronce., So long as tho Qwaers Associnlion malntaing, with u gonorally accoplod Insuranca carsinr, o “mask™ or
“tankol® polley #1 1ha Condominlum Project which I3 satistactory to Landor und which provides inswrance covarage in 1ho amounts, for 1ho
parlods, and agalnsl IMa hazards Londor requlros, inciuding fire and baznrde Includoed within ihg torm “exlondod covorage,” than;

(i Jender walves [he provision In Unlform Covanant 2 for tha monthly payment to Londor of the yoarly promium
Inglahmonts for hazaro cop anco on he Proporly; and

()} Buirov.or's cbligailon under Uniformy Covanant § o matntaln huzaed Insuranca coverngo on 1ho Propodly s dewinod
sallallnd to tho extant that tha s ulrad covarago i3 providod by tho Ownors Association policy.

Borrowor shall give Londor sror ot nelico of any lapse In roquired hazard insuranco covurago.

In tho avent of a distiribullon Cf kazard Insurance proceads In llou of restoration or repalr following a 1038 10 the Proporly, whotlior 1o the
unh or 1o commaon oloments, any Lri<eods payatlo o Borrowor are horoby assignod und shal! be pald to Lendar for apgplicalion o tha sums
socurod by tho Saecurily Inslrimaond, with (ny 1xeass paki (o Deirowns,

C. Publlc Liabllity Inatirance. Borrowr: shall lako such actiong as may bo roasonablo fo Insura thal tho Ownaory Assotiation mainlalng
4 pubitc llability Insucance pollcy accoptablo In loria, amount, and oxtani o! covorago 1o Landor.

R, Condemnaticn. Tho precavds ¢f nny nwyvard or chalm for damagos, direc! or censuquentlal, payabilo lo Borrowor I connoclion with
any coendomnation or othor loking of nfl or any part ¢ Ihe Proporty, wholhor of the unit or ol the commen olemanls, or lor any conveyanco in
ligu of condamnalion, are horoby assignod and shall be ! tn Londar, Such proceods shall bo appllod by Londar to tho sums socurod by
the Socurily Instrumant as provided In Unltarm Covenant 1u.

&, Lender's Prior Consenl, Domrowaer shall nol, oxcopl ntter natica 1o Londor nnet with Lendor's prior writlon conson, olihor pariition or
subdlvido tho Proparty or consonl lo:

(i} tho abandonmont or lorminativn of the Cond2meialum Projoct, oxcopl for abandonment or lerminallon requirad by law
in tho case ol subsiantial dostruction by liro or othor casually or In the crLp of a taking by condomnalion or aminond domain;

{li} any amanchmont to any provislon of the Constilbon Drouments i the provision is for tha oxprogs banelit ol Loador;

{li) tarmination of professional managermant and assumplon of Reli-manngamant ol tho Owners Assoclation; or

(iv) any aclion which would have Ihe elfact of rondaring the 2uvlic liablily insuranga coverage mainlained by 1he Qwners
Associntlon unaccepiablo fo Londer.

F. Remadias. [t Borrowar doos not pay condominium duos and assessmonts vion dua, thon Londaer may pay thom. Any amounts
disbursed by Lender undor this paragraph F shall bocome addlllonal dobt of Borrowor sactired by the Sccurlly Inslrumant. Unloass Borrowor
and Londor agree 1o olher larms ol payment, those amounts shall boar inferest from tho ¢ut-of disbursemani at Ino Noto rale and shall be
payabla, with Intarus], upon natico Irom Lender to Borrowar roquesting paymont.

BY SIGNING BELOW, Borrowor accopts and agreos to tho tarms and provislons cenlalnad in this Lossdrminlum Rider.

) Seal),,
Starina.@, Balavagiow kno ﬁ/‘é." S"f’r ~ B Alsymundo~Borowsr'

MLLTISTATE CONDOMINIUM RIDER-Single Famliy-Fannle Maa/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/00
{nage t of t page)




