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MORTGAGE

THIS MORTGAGE ("Security Inetrument") is given on 11TH,
mortgagor is RALPH D CIEMNOCZOLOWSKI AND
PATRICIA Y CIEMNOCZOLOWSKI HUSBAND AND WIFE

day of NOVEMBER, 1922. The

("Borrower"”}. This Security Instrumeat is given tao MORTGAGE CAPITAL CORPORATION
which i8 ecrgenized and sxisting under the laws of Minnesota, and whose address
is 111 E. KELLCSG BLVD., ST. PAUL MN 55101,

{"Lender"}. Borrower owes Lender the principal sum of

TWO HUNDRED TWO TdUSAND AND
NO/100 DOLLARS (U.S 2 202,000.00). This debt is eavidenced by Borrower’'s note

dated the same date ac _this Security Instrument {"Note"), which provides for

monthly payments, with taa full debt, if not paid earlier, due and payable on the

first day of DECEMBER, 1997. This Security Instrument secures td Lender: {a) the
repayment of the Jdeht evider~ed by the Note, with interest, and all renawals,
extensiona and modiflcatiors >f the Note; (b) the payment of all other suma, with

interest, advanced under paragraph 7 to protect the security of this Security o

']
»

Instrument; and {(c) the performuncy of Borrower's covenants and agreemente under o
this Security Instrument and the Ncote. For this purpose, Borrower does hereby W
mortgage, grant and convey to Lencer the following described property located in ‘ff
COCK County, Illinois: e,
LOT 2 IN SUBDIVISION OF LOTS 11 TO 15 INCLYSIVE IN BLOCK 34, IN SHEFFIELD'S F:
ADDITION TO CHICAGO, IN SECTION 31, TOWNS{IP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COURTY, ILLiINOIS.
o DEITEdL e e I
B T I I R
LR PRU : T
- LE v
14-31-418-C27
which has the address of 1756 N HONORE STREET, CHICAGO
[Streat) [City)
{"Property Address"); ye
; Illinois 60&22- //
[Zip Code])

TOGETHER WITH all the improvements now or hereafter erected con the oproperty, and all easements, V;f){

appurtenances, and fiatures now or hereafter & part of the property. All reptacements and additions shall

also be covered by this Security Instrument. Atl of the foregoing is referred to in this Security

instrument as the “Property.™
BORROWER COVENANTS that Borrower is {awfully seised of the estate hereby cznveyed and has the right

grant and convey the Property and that the Property is unencumbered, excepnt for encunbrances

to mortgage,
atl claims and

of record. Borrower warrants and witl defend generaiiy the title to the Property against
donands, subdject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform rovenants for national use snd non-uniform covenants wWith

timited variations by jurisdiction to constitute a uniform security instrument covering real property,
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UN ] FORM COVENANTS, Bargow ovepant agrpe fbi Lo
1. Payment of Princi i ; Plepa t ChaZgey. er shil! promgtiy pay
when due the principal of and interpst on the debt evidenced by the Hote and any prepayment and

late charges duc under the Hote.

2. Funds for Taxes and Insurance, Subject to applicable taw or to a written waiver by
Lender, Borrower shall pay tc Lender an the day monthiy payments sre due under the Note, untii the Note is
paid in full, a sum {"Funds"} for: (8} yearly taxes and sssessments which may sttsin priority over this
Security Instrument 8s a (ien on the Property; {(b) yearly leasehotd payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yenrly mortgage insurance premiums, if any; arxd {{) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insursnce premiues.
These items are called “Escrow ltems." Lender may, at any time, coliect and hold Funds in an emcunt not to
exceed the maximum amount a lender for a federally relsted mortgage loan may require for Berrower’s escrow
sccount under the federai Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12
U.S.C. Section $2601 et seq. ("RESPA"), unless ancther law that spplies to the Funds sets s Lesser amount.
if 5o, tender may, Bt any time, coilect and hold Funds in sn amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data snd reasonable estimates of
expenditures of future Escrow Items or otherwise 1n accordance with applicsble low.

The Funds shatl be held in an institution whose deposits are 1nsured by a federal asgency,
imstrumentality, or entity (includirg Lender, if Lender is such an institution) or in sny Federal Home
Loan Bank. Lender ihall apply the funds to pay the Escrow ltems, Lender mey not charge Borrower for
hoiding and applyita .he Funds, anmualiy enalyzing the escrow account, or verifying the Escrow IJtems,
uniess Lencer pays Bo rower interest on the Funds and applicable law permits Lender to make such & charge.
However, Lerder may requi & Jorrower to pey & one-time charge for an independent real rstate tax reperting
service used by Lender in/connection with this toah, unless applicable taw provides otherwise. Uniesa sn
ngreement is mede or apulicariv, law requires interast to be psid, Lender shall not be required to pey
Borrower sny interest or earatlwi.on the Funds. Borrower and Lender may ejree in writing, however, that
interest shall be paid on the ruris ) Lender shell give to Borrower, without charge, an anmwal accounting
of the Funds, showing credits and renits to the Furds and the purpose for which each debit to the Ffunds
was made. The Funds are pledged as sdditional security for aill suhs secured by this Security [nstrument.

1f the Funds held by Londer encecd *ar wmounts permitted to be held by apci{icable luw, Lender sheill
account to Borrower for the excess Funds in accordance with the requitements of applicabie tsw. 1f the
amount of the Furdds held by Lencer at any time it not sufficient to pay the £scrow ltems when due, Lender
may so notify Borrower in writing, &and, in suob ruse Borrower shall pay to Lender the ambunt necessary 10
make up the deficiency, Borrower shall meake up Lhe daficiency in no more thun tweive monthiy payments, a8t
Lender’s sole discretion.

Upon payment in full of all sums secured by this/lciurity Instrument, Lender shall promptiy refund to
Borrower any Funds held by tender. 1f, under peragreoph 21, Lender shetl acquire or scli  the Property,
Lender, prior to the scquisition or sate of the Property, shal. apply sny Funds held by Lender &t the time
of scquisition or sale ns a credit against the sums secured o tois Security Instrument,

31, Application of Payments. Unless applicable (aw provides ciherwise, all payments received by Lender
urder paragraphs 1 and 2 shall pe mpplied: firct, vo sny prepaymen. “harges due under the Note; second, to
amounts payeble urder paragrsph 2; third, to interest due; fourth, to/principal due; and imst, to any late
charges due under the Note,

4. Charges; Liens. Borrower shail pay all taxes, assessments o charges, fines and impositions
attributanie to the Property which may attsin prierity over this Security 1nstrument, and leaseho!d
payments or ground rents, if any. Sorrower shell pay these obligationy in thumarner provided in parsgraph
2, or if not paid in that manner, Borrower shall pay them on time directly to 'thv person owed payment.
Borrower shall promptly furnish to Lender all noxices of amounts to be paid unwer tris parograpn. 1Y
Borrower makes these payments directly, Borrowsr shall promptly furnish to Lerxder rec: piF evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security .notrument uniese
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien 4n v manner
acceptsble to Lender; (b) contests in good feith the lien by, or defends against enforcement of Jthe lien
in, legel proceedings which in the Lerder’s opinion pperste to prevent the enforcement of the liza; uri{c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the Lien ‘tr' ahis
Security instrument. If Lender determines that eny part of the Property is subject to 8 lien whicl m
attain priority over this Security Instrument, Lender may give Borrower 8 notice identifving the iin.
Borrower shali sotisfy the lien or toke one or more of the actions set forth above within 10 days of the
giving of norice.

5. Harard or Property lnsurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards incltuded within the term "extenoed coversge"
and any other hazards, including floods or flooding, tor which Lender requires insurence. This insurance
shall be maintained in the amounts ard for the periuds that Lender requires. The insurance corrier
providing the insurance shall be chosen by Borrower subject to Llender's approval which shall nwot be
unreasonably withheid. 1f Borrower fails to maintain coverage described above, Lerder may, at Lender’s
option, cbtsin coverage to protect Lender’s rights in the Property in eccordesnce with paragraph 7.

Al insurance policies and renewsis shall be acceptable to iLender end shell include 8 standsrd
mortgage clause. Lender shall have the right to hold the policies and renewals. |f Lender requires,
Borrower shali promptiy give to Lender all reveipts of paid premiums and renewal notices. in the event of
toss, Borrower shall give prompt notice to the insurance coerrier and Lender. Lender may make proof of

loss if hot made promptly by Borrower,
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Unless Lender end Borfrow F‘N FFVI ri_ilgA:t:;a 6\‘ 2 be applied to
restaration or repair of t r tRGphafed, i f T T r geohomicall Ly: teahible and
Lender's security is not lessened. If the restoration or repair i8 not economicatly feasible or Lerndlerfs
security would be Lessened, tho insurence proceeds shall be applied o the sums secured by this Seocurity
Instrunent, whether or rot then due, with any excess paid to Borrower. [f Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle »
claim, then Lencier may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether o~ not then dua. The 30-day
pericd witl begin when the notice is given.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shail
nct extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chenge
the amount of the payments. 1f under parzgraph 21 the Property is acyuired by Lender, Barrower‘s right to
any insurance policias and proceeds resulting from damage to tha Property prior to the acquisition shall
pass to Lendes to the eatent of the sung secured by this Security tnstrument immediatety prior to the
acquisition,

4. Occupar<y, Pr~servation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leasehn'Zs. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shat! continue to occupy
the property os Borrower's principal residence for at lesst one year aftar the date of occupancy, unless
Lerxler otherwise agrees in writing, which consent sholl not be unressonably withhield, or uniess
extenuating circum.tances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or
impair the Prope. iy, allow the Property to deteriorate, ur commit waste on the Property. Borrower shatl
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment cuuld result in farfeitura of the Property or otherwise materizlly impair the Llien
createct by this Securtiy instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided itiooariograph 18, by causing the action or proceeding to be dismissed with a ruting
that, in Lender’s good faith ue ermination, precludes forfeiture of the Borrower's interest in the
Proparty or other material impai‘amnt of the licn created by this Sequrity Instrunent or tender’s security
interest. Borrower shall also wve ir default it Borrower, during the l|oan epplication process, gave
materially false or inaccuraty 'nformesion or statements to Lender {or failed to provide Lender with &ny

material informatien) in connectlion with >ha iocan evidenced by the Note, including, but nor limited to,
representations concerning Borrower’s oncupancy of the Property 83 a principal residence. If this Security
tnscrument is on a8 teasehutd, Borrower shal( cowiy with atl the provisions of the Llease. |If Borrower

acquires fee tizle to the Property, th= lLeayssho'? and the t2e title shall not merge unless Lender agrees

to the merger in writing.

7. Protection of tender's Rights in the Prope‘'t;. 1’ Borrower fails to perform the covenants
and egreements contained 1n this Security Instra<nt, or there is a legal proceeding that may
significantiy affect tender’'s rights in the Property [suc’ .s & proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regutat onsil), then Lender may do and pay for whatever is
necessary to protect the vatlue of the Property and Lender’s Cights in the Property. Lender’s actions may
include paying sny sums secured by a iien which has prioritscwse this Security Instrunent, appearing in
court, paying reasonable attorneys’ fees and entering on thr» Pio-eriv to make repairs. Althaugh Lender
may take pction under this paragraph 7, Lender does not haw:» to do g0,

Any amounts disbursed by terncler under this paragraph 7 shall /secome additional debt of Barrower
secured by this Security Instrument. Unless Borrower arnd Lender agre=..o other terms of payment, these
amnounts shall bear inteorest from the date of disbursement a: the Note rate arx) shall be payable, with
interest, upon notice from Lender to Borrower requesting pavment.

B. Mortgage Insurance, 1f Lender required mortgage insurance as a/ -cndition of making the
loan secured by this Security Instrunent, Borrower <shall pay the premiums recnnvsd to nmaintain  the
mortgage insurance in pffect. 1, for sny reascn, the mortjyage insurnnce coverag: rejuired by Lerxdar
lapses or ceases to be in effect, Borrower shall pay the premiums required tc obrain coverage
substantially equivalent to the mortgage insurance previously in effect, at 8 «csst substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alrternate
mortgage insurcr approvecd by Lender. [f substantially squivalent mortgage insurance covoerigs is not
available, Borroswer shall pay to Lender each month A sun equal to one-twelfth of the yearly mortgsge
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in/ sriect.
Lender will accept, use and retain these payments as a loss reserve in liey of mortyage insurance, oSS
reserye payments may no longer be required, at the option ot Lender, if mortgage insurance coverage  tin
the nmount and for the period thet Lender requires) provided by an insurer approved by Lender again
becomes available and i3 obtained. Borrower shall pay the premiumns required to maintain mortgage insurance
in effect, or to provide loss reserve, until the requirement for mortgage insurance ends in accordance
with any written agreement between Borrower and Lender or appticable law.

7. lnspection, Lender or its agent may make reasonable entries upon and inspections of the Property.
terdder shall give Borrower notice ot the time of or priar to an inspection specifying reasonoble cause for
the inspection.

0. Condomnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condeimnation, are hereby assigred and shall be oaid to Lender.
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In the event of a tota nall secured by
this Security lnstrument, LY tle event of o

partial taking of the Proper-zy in which the fair market volue of the Propc \l!med ately befo the
teking ‘s equal to ar greater than the amount of the sums secured Dy this Secunty Instrument lmdutely
before the taking, unless Borrower and tender ctherwise agrce in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total smount of the sum secured imnediately before the teking, divided by (b} the fafr market
value of the Property inmedistely before the teking. Any balance shall be paid te 8orrower. In  the event
of a partial taking of the Froperty in which the fair market velue of the Property immediately before the
taking is less thsn the smount of the sums secured immediately tbefore the taking, wunless Borrower and
Lender otherwise agree in writing or unless applicable |aw otherwise provides, the proceeds shall be
applied to 1the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, orf if, after notice by Lender to Borrower that the
condemnor offers to meke BN award or settle a claim for damages, Borrower f€nils to respond to Lender
within 30 days after the date the notice is given, Lender is puthorized to co. lect and apply the proceeds,
st its option, either toe restoration or repair of the Froperty or to the sums secured by this Security
Instrument, whether or not then due.

Uniess Lender and Borrower otherwise sgree n writing, any application a2f proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in pa-agrephs ' end 2 or chenge
the amount of such payments.

11. Borrower Nnt Relemsed; Forbearance By Lender Mot a Waiver. Extension of the time for payment
or modification ©7 amirtization of the sums secured by this Security Instrument granted by iLender to mny
successor fn interest of Borrower shal! not operste to release the [isbitity >f the original Borrower or
HBorrower's successors Faintersst. Lender shail not be required to conmen:e proceedings agsinst any
suctessor ih interest or rlifuse to extend time for payment or otherwise modify smortization of the sums
secured by this Security Initrument by reason of any cemand made by the crigial Borrower or Bcrrower's
successors in interest. Any fospearance by Lender in exercising any right or -emedy shali not be &8 waiver
of or preciude the erercise of eny right or remedy.

12. Successors and Assign: dound; Joint snd Severa! tiability; co-signers. The tovenants
and agreements of this Security (ratrument shall btind and benefit the successors end assigns of Lender and
Horrower, subject to the provisions of ps-arcaph 17, Borrower’s covenants and agreements shall be joint
and severnl. Any fSorrower who co-signs th's Security Instrument but does not execute the Note: (p) s
co-signing this Security Instrument only to Mortpage, grent and convey that 3Zorrower*s interest in the
Property under the terms of this Security In:trument; (b) is not pérsonally obligated to pay the sums
secured by this Security Instrument; and (c) agiees that Lender and any cotrer f#orrower may agree 10
extend, modify, forbesr cor make any acconmodations wilh regard to the terms cf this Security Instrument or
the Note without that Beorrower’s consent.

13. Loan Charges. 1f the loan secured by this Secirity Instrument s subject to & law which sets
maximam 'can charges, and that law is finelly interpreted o that the interest or other losn charges
collected or to be coltected in connection with the loan e.~2e”-the permitted Limits, then: (a) any such
loan charge shall be reduced by the amount necessery to reduc: t e charge to the permitted Limit; and {(b)
any sums already tollected from Borrower which exceeded permitted bimits wil! bhe refunded to Borrower.
Lerncier may choose to make this refund by reducing the principsl oweld v wier the Mote or by making a direct
payment o Borrower. If & refound reduces principal, the reduction will ‘o¢ trested bs 8 partial prepaywment
without any prepayment chsrge under the MNote.

14. Wotices. Any notice to Borrower provided for in this Security In (rument shali be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method.
The notice shail be directed to the Property Address or any other address Borrole  designates by notice to
Lender. Any natice to Lender shall be given by first cless mai! to Lender's addruss siated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in tais Security Instrument
shall bc deemed te have been given to Borrower or Lender when given as proviced in thi, paragraph.

15. Governing Law; Seversbility, This Security Instrument shal! be governed by federn' !aw and the
law of the jurisdiction in which the Property is iocated. In the event that zny provision or clause of
this Security Instrument or the Note conflicts with gppliceble law, such conflict shalt not ‘affe.t . other
provisions of this Security Instrument or the Note which can be given effect without the coifiicting
provision, To this end the provisions of this Security Instrument and the #Hote are declored ‘o be
severable,

14, Borrower’s {opy. Borrower shall be given one conformed copy of the Note end of this Secur/ \y
Instrumert,

17. Transfer of the Property c¢. a Beneficial Interest 1in Borrower. If all or any part of the
Property or sany interest in it is sold or transferred (or if a beneficiol interest in Borrower i5 sold or
transferred and Borrower is not a natural person) Wwithout Lender’s prior written consent, Lender may, at
its option, require immediate pasyment in full of all sums secured by this Sccurity Instrument. However,
this option shalt not ba excrcised by Lender if exercise I8 prohibited by teceral {ew as of the date of
this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of prcelerption. The notice shall
provide & period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay atl sums secured by this Security Instrument., 1f Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies prarmitied ty this Security Instrument
Without further rotice or donand on Berrower.
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18. Bocrower’s Right U Ns@ E ErLC.IQALwinG-@-PQMu_H shajl have

the right to have enforcement of thig Security Instrument discontirued at any time prier to the s=arlier
at: (a) 5 days {or such other period as mpplicable law may specify for reinstatement) before sale of the
Property pursuant to any power of sale contained in this Security instrument; or (b) =ntrv of a judgment
enforcing this Sacurity Instrument. Those conditions ara that Sorrower: (a) pays Lender all sums which
then would be due under this Security Instrument end the Kote as if no acceleration had occurred; (b)
cures pny default of any other covenonts or agreements; {(c) piys ali expenses incurred in enfarcing this
Security Instrument, !roiuding, but not Limited to, reasonable artorneys’ fees; and (d) takes such action
aa hender may reasorably require to assure chat the tien of this Security Instrument, Lender’s rights n
the Pronerty and Barrower’s obligation to pay the sums secured by this Security Instrument shail continue
unchanged. Upon reinstatement by Sorrower, this Security Instrument end the obligations secured hereby
shall remain fully effective as if no acceleration had occurrxd. However, this right to reinstate shall
not apply in the case of acceleration under parayraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partisl interpst in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may
result in e chomge in the antity (known ms tho “Loan Servicer”) that collects monthly payments due under
the Note and this Security !nstrument. YThere atso may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. {f there is & change of the Loan Servicer, Borrower will be given written
natice of the change in accordsance with paragraph 1% above ard applicablc 'aw. The notice will state the
name and agiress of. . the new Loan Servicer snd the address to which payments should be made. fhe notice
will uiso contaisl amy other information reguired by applicable law.

20. Mazardous Srootances. Borrower shall not csuse or permit the presence, use, disposal, storcge,
or release pf any Hazrcdous Substsnces on or in the Property. Borrower shall not do, nor ellow anyane else
tr do, anything affectine the Property that is in violation uf any Environmental Low. The preceding two
sentences shall not apgly-ic tha presence, use, or storage on the FProperty of amall quantities of
Hazardous Substinces that ace graerally recognized to be app-opriote to normal residentinal uses and to
maintenarce of the Property.

Borrower sholl orompily give Le~der written motice of say investigation, claim, demand, lawsuit or
sther action by any governmental or resulatory agency or private party involving the Property Bsnd  oany
Hozardous Substance or Envirorsental av o which Borrowsr has actual knowlodge. 1f Sorroswer learns, or is
notified oy any governmental or regulmte’y authority, that any removal or cther remediation of ony
Hazardous Substance affecting the Property s recessary, Borrower shall promptiy take alt necessary
romedial actions in accordance with Envirormontal Law.

As used in this parsgraph 20, "Harardouys Substances" are those substances defined as Ioxic or
hozardous substances by &cnvironnantal btaw and (the Jollowing substances: gaseoline, Kkerosene, other
flanmable or toxic petroleum products, toxic pesticilos and herbicides, volatile solvenis, materials
conteining asbestos or formaldehyde, and radicactive wnterials., As used in this paragraph 20,
"Enviionmental Law® means federal Laws 8nd laws of the juri:d ction where the Property i1s located that
re(ate to health, safely or envirommental protection.

KCON-UNTFORM COVENANTS. Borrower and Lender further coverss . and agree as follows:

21, Acceleration; Remedies. Lender shalt give not €s o Borrower prior to scceteration
foltowing Borrower’s bresch of &ny covenant or agreement in this Secy iny Instrument <(but not prier teo
accelaration under paragraph 17 unless applicable law provides stherwise). The notice skall specity: (n)
the default; (b) the action regquired to cure the default; (¢} s date,. ric less than 3D days from the date
the netice is given to Borrower, by which the defsult must be cured; and {d, tiat failure o cure the
default on or befaore the date specified in the notice may result in acceleration’cf the sums secured by
this Security lrez:ument, foreciosure by judicial proceeding and sale of the Froeanty. The notice shatl
further inform Borrower of the right to reinstate after arceleration and the ig' " te wssert in the
foreciosure proceeding the non-existence of a defsult or any aother defensc of Borrowi: tgsacceleration and
foreciosure. [f tha defpult iy not cured on or before the date specified in the notile, tender ot its
cprion may require immediate poyment in full of all sums socured by this Security Lo trumpent  wiChout
further demand and may fereclose this Security instrument by judicial proceeding. Lenier shall be
entitied to collect all expenses incusrred in pursuing Yse remedies pravided in this jparegeoph 21,
incltuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this
Security lnstrunent without charge to Borrower. Borrower shall pay sny recordstion costs.

23. Waiver of Homestead. Borrower waives atl right of homestead exemption in the Property.

24. Riders to this Security Instrument. {f one or more riders are executed by Borrower and
recorded together with this Security Instrument, the coverants and agreemants of each such rider shal( be
incorporsted into end shall emend and supplement the covernants and agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrumen!.

[Check applicable box{es)]

{1 Adjusteble Rate Rider { 1 Condominium Rider 1 1-4 Fpmily Rider

i ] Graduated Payment Rider [ ) Planned Unit Deveioprent Rider [ ] Biweekly Payment Rider
{x) Balloan Rider { ) Rate !mprovement Ridar [ } Second Home Rider

) V.A_ RIBER [ } Other(s) (specify)
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BY SIGNING BELOW, Borroger Ter oven is Security
ITM apdd ~in any rider( + &
AW / i
} : {( if 2 ars ‘l: - (’ J -—/ J;a\/i"‘?’u 1 (Scal)
T ’kmﬁu D C1EMIIC20LOWSKS -Borrower
[ Soctal’}ecurny : k8064?261
A, .
../ - f, / / B L
-_%/ -/A;// [P Mol o s TR AR AP R 2 (Seai)
Witness: PATRICIA ¢ C1EMNOCZOLOMSK L ~Surrower
Societ - Security : 422969327

v
Witness:

(Senl)
-Borrower

Social Security

tSeant)
-Borrower

Social Security ¢

STAIE OF [LLINOLIS L0 County ss:

1, the undersigned, a Nota'y Public in and for said county and state do hereby certify that
RALPH O CIEMHOCZO MSK] YWND
PATRICIA Y CIEMNQOCZOLOMWSA| A/ '3CAND AKD WIFE

personally known to me to be the ‘scoe personis} whose neme(s) ARE subscribed to the
foregoing instrunent, eppeared  befose me this day in parson, and acknowledped that
THEY signed and delivered the said instruie « as THEIR free and voluntary sct, for the uses
and purposes therein aet torth,

Givan under my hand and official S\eal m(s 111 edap of NOVEMBE A.o.! 1992,

“—"1' o I Ty o
My Commission expires: 12/27/95— /1 .,,\4,-_,,.:{__}1____ - L___( Vo L ‘\_{‘ JLCL,, Lo
Not;ry lie T P

""‘“""*---'-N ——
TORRRC AL SEAL"
This instrunent was prepared by MORTGAGE CAPITAL CORPORATION, LYNN M. CAMPANARO

1000 Eost Woodtield Road, Suite 240, Scheunburg, 1L 60173, Ketary #0000 ¢
f WAy Conminie -tate of Nfinpis

5 ¥ L an fes 12/27.85

N

{Sppce Below This Line Reserved For Lender and SNecordes)

Record and Raturn to.

MORTGAGE CAPITAL CORPORATLION

111 E. KELLOGG BOULEVARD, SUITE 215
ST. PAUL, MN 55101

ATTM: LLSA CHASE
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BAI.I. OON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALILLOON RIDER is made thls 11TH day of NOVEMBER, 1992, and is incorporated
into and shall be dsemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Secure Debt (the “"Security Instrument”) of the same date given by the
undersigned (the "Borrower™) to secure the Borrower’s Note to
MORTGAGE CAPITAL CORPORATION (the "Lender")
of the same date and covering the property described in the Security Instrument
and located at:

1754 N HONORE STREFR™, CHICAGO, IL 60622-
[Property add.e8a]

The intereat rate stated on the Note is called the "Ncte Rate.” The date of
the Note is c4lled the "Note Date." I understand the Lender may transfer the
Nota, Securicy Instrument and thie Rider. The Lender or anyone who takes the

Mote. the Securicy Instrument and this Rider by tranefer and who is entitled to
receive payment(. under the Note is called the "Note Holder."

ADDITIONRL COVENRNTS:. In addition to the covenants and agreements in the
Security Instrument, beorrower and Lender further covenant and agree as follows
{despite anything to tChs contrary contained in the Security Instrument or the
Note):

1. CONDITIONAL RIGHT TO REVIATLICE

At the maturity date of /che Ncote and Security Instrument (the “"Note Maturity
Date"), I will be able to obtai’t a new loan ("New Loan”) with a2 new Maturity Date
of the firat day of DECEMBLRD®, 2022 (the "New Maturity Date"), and with an
interest rate equal to the "New Lcar Rate” determined in accordance with Section 3
belcw if all the conditions provided {a /5ectiona 2 and 5 belcw are met (the
"Conditicnal Refinance Option”). 1f tluowme conditicns are not met, I understand
that the Note Holder is under no obligatici to refinance the Note or to modify the
Note, reset the Note Rate, or extend the Yote Maturity Date, and that I will have
to repay the Note from my own resources or find a lender willing to lend wme thay
money to repay the Note.

2. COWDITIONS TO OPTION

If I want to exercise the Conditional Refinznge Option, certain conditions
must be met ag of the Note Maturity Date. These co.ditions are: {1) I must
still be the owner and occupant of the property (asudject to the Security
Instrument (the "Property®); (2) I must e current in wmy  monthly paymente and
cannot have baeen more than 30 days late on any of tha/ 12 sacheduled monthly
payments immediately preceding the Note Maturity Date; (3} ~uhsre are no liens,
defects, ©r encumbrances against the Property, or otbhlir cadverse matters
affecting title to thae Property (except for taxes and epeciil assessments not
yet due and payable) arising after the Security Instrument was csscorded; (4} the
New Loan Rate cannot be mcre than S5 percentage points above the Ncte Rate; and
{95) I muet make a written iegquasat to the Note Holder as provided in «Zection 5 A o
below.

3. CALCULATING THE NEW LOAN RATE -
The New Loan Rate will be a fixed rate of interest equal to the Federal Home “

Loan Mortgage Corporation’'s required net yield for 30-year fixed rate mortgages .

subject to a 60-day mandatory delivery commitment, plus one-half of one "

percent {0.5%), rounded to the nearest one-eighth of onre percent {0.125%) {the

"New Loan Rate"). The required net yield shall be the applicable net yield in

effect on the date and time of day that the Note Holder receivaes notice of my

election to exercise the Conditional Refinance Option. If this required net

yield is not available, the Note Holder will determine the MNew lLcan Rate by using

comparable information.
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Provided the New Loan Rate as calculated in Section 31 apove is ot
than 5 percentage points above the Note Rate and all other condltions reguired in
Section 2 above are satiefied, the Nota Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus (c) all cother sums I will
owe urder the Note and Security Instrument on the Note Maturity Date (assuming
my monthly payments then are current, as required under Section 2 above)., over
the term of the New Loan at the New Loan Rate in equal monthly payments. The
result of this calculation will be the new amount of my principal and interest
cayment every month until the New Loan is fully paid.

greater

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance o©of the
Note Maturity Date and advise me of the principal, accrued but unpaid interest,
and all other sums I am expected tc owe on the Note Maturity Date. The Note
Holder aloo will advise me that I may exercise the Conditional Refinance Option
if the conditions in Section 2 above sre met. The Note Holder will provide my
payment record information, together with the name, title and address of the
person represern+-ing the Note Holder that I must notify in order to exercise the
Conditional Fefjinance QOptiaon. If I meer the conditions of Section 2 above, I may
exercise the Copiitional Refinance Option by notifying the Note Holder no earlier
than 60 calendar daye &nd no later than 45 calendar days prior to the Note
Maturity Date. Tiie'Note Holder will calculate the fixed New Lcan Rate based upon
the Federal Home Loch rortgage Corporation’s applicable published required net
yield in effect on the date and tima of day notification ie received by the Note
Holder and as calculated 1n Section 3 above. I will then have 30 csalendar days
to provide the Note Holdey ~with acceptable proof of my required ownership,
occupancy and property lien status. Before the HNote Maturity Date the Note
Holder will advise me of the p2y 'interest rate (the New Loan Rate), new monthly
payment amount and a date, time ard place at which I must appear to sign any
documents required to complete tlie :required refinancing. I understand the Note
Holder will charge me a $250 proccsring fee and the coste associatad with the
exercise of the Conditional Refinansse Nption, including but not 1limited to the
cost of updating the title insurance po.lcy.

BY SIGNING BELOW, Borrower accepts and awgreesa to the terms and covenants

contained in this Balloon Rider.
)

f/ . ’
, 9 QAP ALY 4 o
i ( i (SEAL} - et P rnu”/} {SEAL)

PH D cfzuuoczonowsxx Barrower EATRIC;A £ c:snnoczozﬁwsxi Borrower

{SEAL) {SEAL)
Borrower Borrower

[Sign Original Only)
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