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RECORD AND RETURN TO: : g

PRESIDENTIAL MORTGAGE CUMPANY
ko~ 3285 N, ARLINGTON HEIGHTS RD.-STE.::104

K ARLINGTON HEIGHTS. [LLINOIS «€00v4 ‘ B =thei +4
o (’Zﬁbﬂd s
L N o INgee A This Udue Fer Recortding ) - - -0 - o

B MORTGAGE
THE TERM: OF THIS LOAN 504120
CONTAIN PROVISION: WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

FHIN MORTGAGE C'Seari Instrument ) g~ pnenon NOVEMBER 11, 1992 CThe moneagar o~
AUDRIE B. CUDAHY, AW/ UNMARRIED PEisIN

C'Borrower” ) This Securety Instrument as given e

JRESIDENTIAL MORTGAGE COMPANY

which o organized and existinge under the laws of  THE STZTE OF ILLINCIS el whire
addioss o 3285 N, ARLINGTON HEIGHTS RD.-STZ.204

ARLINGTON HEIGHTS, ILLINOIS G004 U Lemder™y, Borrower owes Lender the principal siim of
NINETY FIVE THOUSAND SEVEN HUNDRED

AND GG/ 100 Dollars (0.8 % 95, 700,00

This dlebt e enidenced by Borrwer’™s note dated the same date e ths Seciity Tnatramend 0 Note "3 which proyides ton
snth Iy pas ents. with the full debe, ot not pand varlier, Jue amd pavable o DECEMBER 1, 1wb7

Uhre secunty dnstrement secnres to Lender: ta) the repayment of the debr evidenved Byt Noteo with mterest, and all senewals,
extension. amd modiications of the Noted (b the pavient of ail other sums, with wicrest advaneed voder pavasraph 7 1o
profet the secuny of s Secunty Instromenty and o) the pertormunce of Bornosver s ceeiants and asecments wrider Upes
Secunty listrument and e Note Por this parpose, Borrower does hereby mortgage, grant aid amey 1o Fender the tolfownny

doescrihed property located COGK County, Himoge
varL'el I LGCT 32 OF PARK HARRIN(ST';?N UNIT £, RECORDED JUNZ
v AS DOCUMENT NUMBER 89-253,207, As CORRECTED RBY DOUUMENTE

L

| sieln ATTACHED RIDER FOR ('UMPLETE LEGAL DESCRIPTION _\2
| &
*r
wi
-~

D1-12-212-035 / //’

wheoh has the wddreof - 208 PARK BARRINGTON WAY, BARRINGTON / Stroet, City ,
Mo SRR U Property Address"y a ,/
Zip Code ’
DP5 1089
LANOR - e Ty Fanme MaaFreddie #ac UNIFORM INSTRUMENT Hage Tt Form 4014 990
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2. Hased or l'ruch NtlQlIn:mE IwinI«AmetGOPYHW o e n.\fu u-‘mwl v U

Prpens eanred aganet loss by tiees hazards anctuded willin the tetim “edtendod con S5 “amd wny other hacands, ichadiay
Hoonds or Hoodinye . tor whivh Lender requares tvgrance. s meaznee <shall Fe matatained i e amodnts amd for the [Wertnly
et Lender requies, The mswnance cannws prosuding the ssaranee shall be chosen by Hoeprower subpect to Lender™s approval
shiech shall not be arewsonubly wathheld. 1t Bormower fals o nuntan coverage desonbed abosve, Lender may o at Londer™
aption, obtiar coveraye fo protect Lender™s ngats mthe Property waccordusee sth pasyaph 7

At nsurance pehaes amd renesads shall beoacceptabic 1o Lender and sball mclude s stardird mogseaze claose, Lender
Sl b the peht to bedd the pohicrs and renevals. B Lender sogquires, Bossower shsfl promptls aoe to Lender al) recepls ol
Pl premmams and esesal sotiees dnthe event of Joss, Bortoswer shall e proanpt notice o the amsairatiee carer and Lember
Uondet sy thabe proot of fosso not made prosgely by Bopowa,

Tadews Lender and Botroser othenw e agree sy, isunnge procesds shadl be apphed o e stonation on tepan of e
Propeats Jarayed. b the restonston or repant s connmadly feosdre and Lomder’™s secunty s not lessoneds T e testoration or
soparn b od econoiieally teasible or Lender™s sy souhd be dessened, the isirange proceeds shall be appiiad o the same
secured Byt Secmy Instrgment, shether or net then due, with ans evcess pasd 1o Bogrower it Borrower abandons the
Promerty . or does ot amswer suathin 30 dis wonotee from beneder that the sucanes vitrreer Bas oflered o settiv o clam, then
Lomder may vollevt the wterance proceeds Lender mas se the proceeds toepinr or restore the Property i Lo pay sums
cecuted by e Sedess fntrnment, whether o por then dues The 30-das pettod will begm whens the notice i mven.

Undess Londer and Borrower otherwrse agree o wnting any apphvation of proceeds to prmopad siad! ot cdemd
postpone e due dateos e momthls paywents teferred bom paragraphs Dand 2 or chinee e aneant ol the pas st 1
uder paragraph 21 ety s acgquined by Lender, Borrower™s pght tooany msuraee polioes and procecds sesating fiom
g 1o the Property priotiodie acdisiton shiadl pass to Letder G the extent of the s secured by this Secunty Instiument
svsinediadely provr o e g

6. Oveapancy, Preservationy Siaintenance s Protection of the Properts: Borvosver™s Loan Application; Leascliolds,
Borsnser shadl occtgn . estabhsh, and faetboPropernts as Bortower's prinapal vesdence within siaty day s abtes the execubon ol
tin- Sevunty Instrument aed <hall contmie osecupy the Feoperty ws Borrowees principad resdenes o at e one et ilter
e date of ovetpaney, undess Lender otherntse aesees i wotmg, which cotsent shall not be unreasonabts wabheld, or e
ey cranshees oxist which e bevGad Borrower s convol, Bortower shialt not destroy - damagee o anpanr the
Peopenty - allow the Property 1o deternate, or cofintssste on the Property. Borrower shall he a detandt st any fortentuge
acinm or proscedine, whether ool or comumal, s begtn that o Leader™s good b udgment could tesnit m torteiare of tis
Property or othersore materialls ipaar e Diew eested By Zms Dectnty fasrrimen? of Lender s osecunts mterost Hottower
cr -t detandand emedale . e provaded o paragtaph e B iy the acion or provecding e deaneccd ity ol
that. i Lender s 2ood Bth determumation, prechudes foreiluie A the Borowes - antere-d nn the Popety o oller prateral
inpareent ot the fien created by s Sevunty Tnstrtinment or LelGud s seaunts mterest Bortoswee shabi abaebe e de il of
Boareaser, durtng the T apphiceton process gave mutertally talse orfplecurate infonuaton ot stateitivi s o Lender oy fnded

teprovide Lemder withany matenad sfemgtion) i connection with thedn evulenced by the Note o imctuding, bat nor hated

tos tepresentabions voncertiny Bormover' s occuproacy of the Propens e ponfipaliiesidence. [E g Seoanty insrame it ooon @
feasehobd, Boreower shall comply sl alf the proveswons o the Jease. 3 Botsear acguines fee e o the Propeits. the
lewachold and the tee ttle shall not meree unless Lender agrees to the merger in s

7. Protection of Lender's Righis in the Pruperts. [f Borrower tuds o pectonm theyrovemmts and agreements containel
this Sevusity bsteament, or there s fegad proveedsny that may sigmbeands attect Eemder s viehis i the Propeits tsuch as g
procsediny 1 banhruptey, probate, Jor condemmiation o tostoture or o entorce fws or redithapan, thon Lember s deaind
P tor shiadever i pecesiary @ protedt the vitlae ob thee Property and Lendes™s nghts s e Reopiatn, Lepder’s actions iy
i dede pavang oy sue secared by ben wind bas pronty over s Secunty Instnunent. appearing an coml, pasiny
teasotiable attormess fees and eatetunye oo the Property 1o ahe repan. Althongh Lender msy take aotivid onder s paraviaph
Yotemder doos not e e do so.

Ay wmounts disbursed by Leader ander this paragraph 7 shaib become additonal debt o Borrower secuned by this
Seauny Tasinment. Undess Boerower and Lender agree o other terms of pavinent, these amounts shall bear witerest trom the
date o drdhursepsent i the Note e and shadl e payable with nferest, upon vedice tromn Lender 1o Borrower sequeiny
frd ilent,

8. Mortgage Isoranee. 1 Lender reguired modtgage wistsanee is @ vondiion of makery e dear seoural by Bus Seounty
stiement, Borrower shall pas the premmmms repirad W vantan the mortgage msuemee i etlect T tor ann seaon, the
montvare msuriwe voverage teguiied by Lender lapses or veases toobe e ettect, Borrower shall pay the prenuuins ceqtined &
chtan coverage seistanbiaBly equisabent o ibie moftgage msptae previowsy m etlect at acost sabstantiadly cquivalent o the.
womd o Burrower of the montgaes msaranee peeviouste meeblect trom o ablemate mortease msure approved by Lender.
sitbsfantinly cquvalent mosteage psuGaee coverige s mot asafable, Bortower shald pay o Lender el mendle aosiim egual b |
one-twetth of the vearly mortaage mstiranee premiim beng pad by Borroseer whea the sarnve coverare lapsed or coasad to

e et Leader walt aceept, tse and tetiin these paymentsas @ loss desetve i bot of erfeage nsannee, Lo eservg
oPs 10817

Form 3014 994
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colsb o Bran-terned torat o bopetivial mgerest i Boprower 1osaold o tapsteged apd H\&Il!‘\\ja‘l 1 not g el prerseny wthom
Anders poer wintten consent. Lender may, ab s optionis regtire sriedaade pavment e fll of alb suims seamed by ths

secanty [nstrument. Hosever, thes eption shall mor he everosed by Lender i exercrse o pralnhited by federal T as o the date
s Secrnty nstrument

I Fender exereres s option, bender shall ove Borrewer potice o aeceleration. The aotee sl provade s peood o aot
Loothan 3 ddavs troan the date the nonae s delnered or minded watlon whic b Borosser st pas all sime ecaned by e
Sevunty dnstrument. 18 Boreower tanls to pay these st prior o the cypirabon of thes penod. Pender iay msoke any setnedine
petintted Py ths Secuaty Instrument wathout turther notiee o demand on Borrower,

K. Borrower's Right te Reinstate. 11 Borrewer meets certam conditons, bovtower shall banve the nght te have
atorcement ot this Secunty Instoonent discontinued at any time prior o the carlicr of (3 davs tar auch othier penod e
applicable Tow man specits bor remstatements betors sade ot the Properts pursuant tooaay poseer of sale continal e i
Secunty fnstrument; or i entey of audement entorony ths Seonnty nstrument. Those conditions are that Bonoser: co pass
Leader all smns wluch then swountd be doe under this Secnurrty [estrmneat amd the Note as o no aceeleradon Tad oceursed; (hy
cures woy delaudt of any other covemants of agreenients, wr pavs bl expenses incurred e enforang this Seconty lnstanent,
mehiding bt pet amited ool reasenable mtorney-" feess amd ol itkes such action as Leader i reasonabls regquare (o assuge
that the Ten ot s Secants Insteaent, Leader's rphts an the Propesty at Borrower™s obligation to pas the sums sectred by
this Securdty Instrednent Shall contue unchinged, Ppon gemstatement by Boreower, this Sevunty - Instivment and - the
ohbreation socurad ddeefeshall seninn tally ettective st e acceterstion hid ocourred. Heweser this nieht to pesistate <hal)
reb el the Cae otddodssation winler paactaph |7

19, Saie of Sefer Changeof Loar Seevicer, The Note o o partiab interest i the Note ttovether sl Haee Secunn
frieteree i ey be ol one of et tomes sathout pres notiee o Horrower, A sale may pesulUis o change an the catiy thnown
e the "hoan Seevicer Sy that collec nonthiy s ments due umder the Note and dus securty lnstrament. There also mas be one
or nneanees of the Loan Servicer vinrdlated tooasale of the Noted It there e chiengs of the Loan Senaacer, Bormosees walt be
civen wnkten nottos b the chane o accredance with pazayraph 14 above amb applicable ka. The noties will state the sanne and
aldeess i the new Loan Servcer aind the adileesd o whwh pavimeids should be e The notics woll alao contan any othe
mtormatien reguired by applicable law

20, Hazardous Substiances, Bovrower ShalUs00mse o1 perimt the presenve, tse, disposal, stotaee, o selease of any
Bacatdons Sabstatiees on o an the Proporn . Booostesaball pot dog por alloe ansone o o do, anstnne attecune the
Property chat i~ o siokaren of wn Epsironmentad Law' PR peecedime two sentenves shadl notapply o the presence, use. or
oz i Properts of stdl guannities of Hazandoss Sabetioces that are generalty recommided o be appoopiiate o noemal
petdentied e and o mamtenance of the Pecpon,

Berrower shadl poompihy vie Lender wetten notice of amy Sedestecaton. cham demand. Lo op other achion by any
wovernmental or regelatory azency or prvade prhomvoluang the Propedt and any Hazasdows Substanae o Bavaironmental Lisw
ekt Herrower has sotua) hnowledee [F Borrower feaens, or s noicdsoy any poveramentil or recubton authority . tha
as removal or other remediation of any Hazardous Substince atlectiog the Properin eonecessary . Borposwer shadl promptdy ek
Al necesaey semedial actions 1 accordance wath Envoomental Las .

Aced e thes parapraph 200 " Hazaedoos Substenees” e those substaness Qebined as tovie or luzardous substianees by
Bovirornentiad Do gad the fobowimy substancess gieobine Kevosene, other flimeab!/c or o petrolenm products, 1o
preaticude s and herbicndes, volatile sobvents, materals contamey ashostos o formaldebs dol st radioactve stenafs, s dsed e

e panseraph o0 "Eavionamental Law ™ means fedend T and L ol the yarsdictonsofrese the Properts e Jocited tha

eelate e Bt sadoy or ens ommental profedtaon.

NONUNFORM COVENANTS. Boposcer and Lender further covemnt amd avee s follows:

21 Aeeeeration: Remedies. Lende shall give notice to Borrower prior toseceleration follawios Burrower's reach
of amy covenant or agreenwnt in this Security Instrament (ast ot prior to acceleration under oasraph 17 andiss
apphivcahie L provides othersiser. The notwe shadt specity: Gir the defaults th) the action requived v core the default:
il date, not fess than W dass From the dite the notice is given e Borrower, by which the defaatt et be cured; and
(el that Faillure 1o cure the defandt on or before the date specified e the notice way ressdt in geedleration of the sums
seareé by this Security strument, foreclosure by judivial proceeding asud sake of the Property, The notice stid? further
indorny Burrewer of the vight 1o reinstate alter aveeleration snd the right to assert in the foreclossre proveeding the
notmasteie of o default ar any othier defense of Barrower 1o aceederion samd toreclosure. | the defisult i oot cured on
or hetare the dzic specified w the notice,  Lender, at fte aption, masy reare immedinte pavment o full of adl sums
securedd by this Security Insirwment without Further desynd sangd mas foreclose this Security Instrument by judiciad
procecding. Lender shall be entitled to colleet all expenses incureed in pursuing the remedies provided ia this paragraph
21, anchuding, but aot hmited to, reasonable attorneys” Fees g conts of tithe evidenee,

210 Releone, Upon pasiment of all sums secozed by dlos Secariy Dnstrament, Lender shabl release s Secunty Tnstranent
saothiont charee o Bortower Bovroser shall pay any recondiion costs

23 Waiver of Homestead, Borrower saus es all nebt o homestead exemption i the Properts BPS 1093
nyel Homestead, Borrowy Cn il festeind exemy URARS Form 3014 990
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vhnt 2l 1o LOT
Pk A DOCUMENT NUMBER 89-253,207,
NUNHEW #a-614,

FOoRART OF LOT 9
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27 OF PARK BARRINGTON {NIT 2, RECORDED JUNE %,

A% CORRECTED BY DOCUMENT
109 RECORDED DECEMBER 23, 1939, BEING A RESUBDIVISION
IN SOUTHGATE UNIT NUMBER 1 (DOCUMENT NUMBER 01,811,
I FEBRUARY 17, 1972), AND BEIN; A RESUBDIVISION OF LOTS 1
F3HO11 INCLUSIVE AND LOTS 123 THROUGH 127 INCLUSIVE OF PART OF
HARKRINGTON UNIT 1 (DOCUMENT NUMBER 88-206, 339 RECORDED MAY 13,
SEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4

SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 42
ANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

’

104

SASEMENT FOR INGRESS AND EGRESS CVER QUTLOT "A" CONTAINED
OF PARK BARRINGTON UNIT 1 AND IN DECLARATION
AND RESTRICTIONS RECORDED MAY 13, 1988 AS LOCUMENTS
IN COOK COUNTY, ILLINOIS.

.‘}-,;‘

-
P

M, 338 ANDY 28-206,341 RESPECTIVELY,

DPS 049
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‘ LNBALRROMBIBESRY,

THIS BALLOON RIDER is mada this = 1 LTH day.of NOVEMBER . L1322 | andis incorporated
into and shall be deemed to amend and supplament the Mortgage, Deed of Trust or Dead tu Secure Debt {the Sacurity
Instrumeant't of the same date given by the undersigned (the “Borfrowar”! to secure the Basrower s Note to
FRESTRDENTIAL MORTGAGE COMPANY
fthe ‘Lender ) of the same date and covering the property de ,cnbsd Hh |he Security lnstrumant and locatad at
T PARK BARKRINGTON WAY
BHAKRINGTON, TLLINOIS QU110

7 CFoipenty S 800eesy )

- The intarest rata stated on the Note is called the 'Note Rate.” The date of the Note is called the “Note Date.” |
understand the Lander may transfer the Nota, Security Instrument and this Rider. The Lander ar anvone who takes the
Note, the Sacurity Instrument and this Rider by transter and who is antitied to racaive paymeants under tha Note is callrd
the ‘Note Holdear.

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Secwity Instrymant, Borrower and
Lander further covenant and agree as follows [despite anything fo the contrary contained in the Security Instrument or the
Note!

1. CONDITIONAL RIGHT TO REFINANCE
At tha matrtity date of the Note and Security instrument [the "Note Maturity Date’ ), | wifl ba able ta obtain a new
loan "New Loon with @ new Maturity Date of DECUCEMBER 1 , 4022 the ("New Maturity Date )
and with an intziust rate equai to the New Loan Rate” detarminad in accordance with Section 3 below it all the
conditiahs providad i1 Sactions 2 and 5 below are ma* (th e ‘Conditicnal Befinanca Optiaon“). If those conditions are not
mnt. | understand (n7¢ tha Note Holdar is under no abligation to refinance the Note or to modity the Note, reset the

Note Rato, or extend *iir Mote Maturity Date. and that | will have to repay the Note trom my own resources ar find a

tender willing to Jand mo tdeiaaney to repay the Note,

2. CONDITIONS TO OPTIUN
1 | want {0 exgrcise the Cuaditional Refinance Option, certain conditions must be mat as of the Note Maturity Date.

The.o conditions are (1 | must stitt.ba the owner and accupant of the property subject to the Security [nstrument (the

‘Property '}, {2) } must be current (n ruvaaonthly payments and canaot have baen more than 30 days late on any of the

12 schaduled monthly payments imuaediately precading the Note Maturity Date; t3) there are no lians, dafacts, or

encumbrances against the Proparty. or Othe adverse mattars affaecting title to the Propearty lexcept fur taxas and

specidl assassments not yat dua and payabtalucising attar tha Security Instrumunt was recorded; {4) tha New Loan Bate
cannot be more than 5 parcentage points abovs the Note Rate; and (51 | must make a written request to the Note Holder
as providad in Section 5§ balow.

3. CALCULATING THE NEW LOAN RATE

The Naw Loan Rata will be a fixad rate of intercst squcl to the Fedaral Home Loan Marlgage Corporation’s requited
nel yieid for 30--year tixed rate mortgages subject to O 60 " day mandatory delivery caommitment. plus one -haif a? one
parcent (0.5%), rounded to the nearast one-aighth of one pircant ((. 125%) (the “Maw Loan Rate”). The required nef yield
shall br the applicsble nat yield in affect on the date an2 t'me of day that the MNote Holder receives notica of my
elaction to exercise the Conditional Raefinance Option. f Ihiz Je/nired net yield is not available, the Note Holder will
determine the New Loan Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOLUNTYT

Prouvided the Neaw Loan Bate as calcylated in Saction 3 abiove is cai greater than 5 pereantage puoints above the Note
Aate and 2} other conditions reguirad in Section 2 above are satisfied, tve Note Holder will determine the amount of
the monthly payment that will be sutficiant to repay in full (a) the unpaid prirc.pal, plus {b) accrued but unpaid interest,
plus (et all other sums | will owe under tha Note and Security Instrument ¢ the Note Maturity Date lassuming my

- monthly naymants then are currant, as requirad under Secticn 2 abovel, over the tirrnof the New Loan at the New Loan
Rate in aqual munthly paymeanis. The rasuit of this caleulation will be the new “niaurst aof my principal and interest
payment every month untit the New Loan is tuily paid.
5 EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Halder will notify me at least 60 calendar days in advance of the Note Maturit Dats and advisa me of the
principal, accrued but unpaid intarest, and alt other sums 1 am expected to owe on the Noto s urity Date The Note i
Hoider also will advise me that | rRay exercise tha Conditiona' Refinance Optian if the canditions iy Bection 2 above are
meat. The MNote Holder will provide my payment record information, togethar with the name, titd: wnd address of the

parLOn repreasonting tha Note Huoldar that | must nntify sn ordur to axarcise the Canditiona! Ratinanca Catian. f | maat ¥
the conditions of Section 2 abave, t may eaercise the Conditionat Rafinance Option hy notifying the Note Holder no "<
eariter than 60 caiendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Halder will -;":3

calcutate the fined New Loan Rate based upon the Federal 4ome Loan Mortgage Carporaticn t applicable pubtished .
required nat yiald in affect on the date and tima of day notification is recaivad by the Notn Holder and as caleulated in
Section 3 above 1 will then have 30 calendar days to provide the Nota Holder with  acceptable proof of my roguired ) <
vwnershep  cccupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the I
new tnterest rate ithe New Loan Ratel, nsw monthly payment amount and a date, time and place at which | must appear

to sign any documents requirad to compiste the required refinancing. | understand the Note Holdar will echarge me a
£250 pracessing fee and the costs associated with the exarcise of the Conditional Rafinance Option, inctuding but pot
timited to the cost of updating tha title insurance policy.

BY SLGNING BELOW, BORROWER accepts and agrees to the terays and covanants contained in this Balluon Rider.

KA_LL{.({/ ? CLM tSeah ... 1Sean

MRTE B, C UDAHY / Borrowsr Bormrower
. (Saal) . . . L {Seall
: Borrowsr Borrowser

{Sign Onginal Gnly)
MULTISTATE BALLOON RIBER (REFINANCE)—Singte Famlly—Fraddie Mac {INIFORM INSTRUMENT, Form 3191 {10/90) DFS 875




