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THIS MORTGAGE (the "Mortgage") is given on November 12,
1992. The mortgagor is ST. EDMUNDS REDEVELOPMENT CORPORATION, an
Illinois not for profit corporation (the "Borrower"). This
Mortgage is given to LASALLE NATIONAL BANK, which is organized
and existing under the laws of the United States, and whose
address is 135 South LaSalle Street, Chicago, Illinois 60603
("Lender"). Borrower owes Lender the principal sum of Seventy
Thousand and No/100 Dollars ($70,000.00). This debt is evidenced
by Borrower's note, dated the sane date as this Mortgage (the
"Note") . This Mortgage secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals,
extensions 2nd modifications; (b) the payment of all other sums,
with interect, advanced under paragraph 6 to protect the security
of this Mortgagz; and (c¢) the performance of Borrower's covenants
and agreements ‘under this Mortgace and the Note. For this
purpose, Borrower/ does hereby mortgage, grant and convey to
Lender the following ilescribed property, located in Cook County,

Illinois:
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The land referred to in the commitnent is described as
follcws:

**+*THE SOUTH 0 FEET OF THE NORTH 75 FEET Or(iDT 8 (EXCEPT THE
EAST 8 FEET, TAKEN FOR ALLEY) IN BLOCK 1, IN M.&. PATRICK'S
SUBDIVISION OF THE NORTH 13 ACRES OF THE SOUTH WEST QUARTER OF
THE SOUTH WEST QUARTER OF SECTION 15, TOWNSHIP 38 MORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY,

ILLINOIS*#*+

P.T.N. 20-15-314-005 V0L, 247

This instrument prepared by:

Harrison J. McCown, Esq.
Lasalle National Bank

135 South LaSalle Street
Chicago, Illinois 60690
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having the common address of 6121-23 S. Michigan, Chicago,
Illinois (the abuve properties referred to collectively herein as

the "Property Address").

Together with all the improvemerts now or hereafter erected
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil gas rights and profits, water, water
rights and water stock, and all fixtures now or hereafter
attached to the property, all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of
the property covered by this Mortgage:; and all of the foregoing,
together with said property (or leasehold estate if this Mortgage
is on a lensehold) are herein referred to as the “"Property."

It is wurderstood and agreed that Lender may, from time to
time, make lias to the Borrower, and that such loans and
advances and the dnterest therecn shall be secured by this
Mortgage, provides that aggregate principal amount of the loans
shall at no time saicCeed the amount hereinbefore stated.

Borrower covenants that Borrower is lawfully seised of the
estate hereby mortgaged, ard has the right tc mortgage, grant and
convey the Property, and tliat Borrower will warrant and defend
generally the title to the Propzsrty against all claims and
demands, subject to any mortgajes, declarations, easements, or
restrictions listed in a schedulsz of exceptions to coverage in
any title insurance policy insurinc-Lender's interest in the

Property.

OVENANTS 9286053

Borrower and Lender covenant and agree as follows:

1. Fayment of Principal and Interest. Borrouwex shall promptly
pay when due the principal of and interest on the
indebtedness evidenced by the Note, together with-any fees
and charges as provided in the Note or this Mortaare.

2. Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under paragraph 1
hereof shall be applied by Lender firsgt in payment of any
advance made by Lender pursuant to this Mortgage, then to
interest, fees and charges due under the Note, then to the
principal amecunt outstanding under the Note.

3. Charges; Liens. Borrower shall pay, or cause to be paid,
all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a
priority over this Mortgage, and leasehold payments or
ground rents, if any, including all payments due under any
mortgage disclosed by the title insurance policy insuring
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Lender's interest in the Property. Borrower shall, upon

request of Lender, promptly furnish to Lender receipts
evidencing such payments,

Berrower shall promptly discharge any lien which has
priority over this Mortgage, except for the lien of any
mortgage disclosed by the title insurance policy insuring
Lender's interest in the Property, provided that Borrower
shall agree in writing to the payment of the obligation
secured by such lien in a manner acceptable to Lender, or
shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings which operate
or ' prevept the enforcement of the lien or forfeiture of the

Propzrty or ainy part thereof,

Hagard fusurance. Borrower shall keep the improvements now
existing cr hereafter erected on the Property insured
against loss by fire, hazards included within the term
*extended cwverage," and such other hazards as Lender nmay
require, and in _such amounts and for such periods as Lender
may require, providesd that Lender shall not require that the
amount of such coveraue exceeds that amount of coverage
required to pay the suns secured by this Mortgage and any

other mortgage on the Uroperty.

The insurance carrier providing the insurance shall be
chosen by Borrower, subject o approval by Lender, provided
that such approval shall not we unreasonably withheld. All
premiums on insurance policies shall be paid in a timely

manner. 42586579

All insurance policies and renew:zls thereof shall be in
form acceptable to Lender, and shall inciunde a standard
mortgage clause in favor of and in form acceptable to
Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all Tezceipts of
paid premiums. In the event of loss, Borrower shall give
prompt notice to the insurance carrier and Lender, .Lender
may make proof of loss if not made promptly by Borcower.

Unless Lender and Borrower otherwise agree in wriling,
insurance proceeds shall be applied to restoration or repair
of the Property damaged, provided such restoration or repair
is economically feasible, and the security of this Mortgage
is not thereby impaired. If such restoration or repair is
not economically feasible, or if the security of this
Mortgage would be impaired, the insurance proceeds shall be
applied to the sums secured by this Mortgage, with the
exces=. if any, paid to Borrower. If the Property is
abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by
Lender to Borrower that the insurance carrier offers to
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settle a claim for insurance henefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's
option, either to restoration or repair of the Property, or
to the sums secured by this Mortgage.

Unless Lender and Borrowar otherwise agree in writing,
any such application of procezsds to principal shall not
extend or postpore the due date of any payments due under
the Note. If the Property is acquired by Lender, all right,
title and interest of Borrower in and to any insurance
policies and in and to the proceeds thereof resulting from
damaTe to the Property prior to the sale or acquisition
shall pass to Lender to the extent of the sums secured by
this'Mcrtgage immediately prior to such sale or acquisition.

Preservation and Maintenance of Property: Leaseholds.
Borrower shall keep the Property in good repair and shall
not commit waste or permit impairment or deterioration of
the Property, apd shall comply with the provisions of any
lease if this Mortgage is on a leasehold.

Protection of Lenderfs Becurity. If Borrower fails to
perform the covenants aind agreements contained in this
Mortgage, or if any action cr proceeding is commenced which
materially affects Lender's interest in the Property,
including, but not limited ‘to) any proceeding brought by or
on behalf of a prior mortgayes, eminent domain, insolvency,
code enforcement, or arrangemcois or proceedings inveolving a
bankrupt or decedent, then Lenue¢r,, at Lender's option upon
notice to Borrower, may make such’ appearances, disburse such
sums and take such action as is neccssary to protect
Lender's interest, includingy, but not limited to,
disbhursement of reasonable attorneys’ ie«s and entry upon

the Property to make repairs.

Any amounts disbursed by Lender pursuant io this
paragraph 6, with interest thereon, shall becuae additional
indebtedness of Borrower secured by this Mortgage. _Unless
Borrower and Lender agree to other terms of paymen®, such
amounts shall be payable upon notice from Lender to . dorrower
requesting payment thereof, and shall bear interest fizwm the
date of disbursement at the Note rate. Nothing contained in
this paragraph 6 shall require Lender to incur any expense
or take any action hereunder.

Inspaction. Lender may wake, or cause to be made,
reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any
such inspection, specifying reasonable cause therefor
related to Lender's interest in the Property.
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Condenmpnntion. The proceeds of any award or claim for
damages, direct or consequential, in connection with any
condemnation or other taking of the Property or part
therecf, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. In the event
of a total or partial taking of the Property, the proceeds
shall be applied to sums secured by this Mortgage, with the
excess, if any, paid to Borrower.

Unless Lender and Borrower otherwise agree in writing,
any such application of proceeds to principal shall not
extend or postpone the due date of any payment due under the
Not=z or change the amount of such payment.

Borrowve: Not Released. Lxtension of the time tor payment or
modification of any other term of the Note or this Mortgage
granted ky. lender to any successor in interest of Borrower
shall not opirate tc release in any manner the liability of
the original Rorrower and Borrower's successors in interest.
Lender shall nol be required to commence proceedings against
such successor, or refuse to extend time for payment or
otherwise modify any term of the Note or this Mortgage by
reason cof any demand wade by the original Borrower and
Borrower's successors in interest.

Forbearance by Lender Not » waiver. Any forbearance by
Lender in exercising any riaht or remedy under the Note or
hereunder, or otherwise affordzd by applicable law, shall
not be a waiver of, or preclude the exercise of, any such
right of remedy. The procurement cf insurance or the
payment of taxes or other liens or r~harges by Lender shall
not be a waiver of Lender's right to actelerate the maturity
of the indebtedness secured by this Mertygage,

Remedies Cumuiative., All remedies provided in this Mortagage
are distinct and cumulative to any other right or remedy
under this Mortgage or atforded by law or equity. and may be
exercised concurrently, independently or successively.

Succegsors and Assigns Pound; Joint and Beveral Liavnility:
Captions. The covenants and agreements herein

contained shall bind, and the rights hereunder shall 1inure
to the respective successors and assigns of Lander and
Borrower, subject to the provisions of paragraph 16 hereof.
All covenants and agreements uf Borrower shall be jeint and
several. The captions and headings of the paragraphs of
this Mortgage are for convenience only, and are not to be
used to interpret or define the provisions hereof.

Notice. Except for any notice required under applicable law
to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such
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notice by First Class Mail, addressed to Borrower at the
Property address, or at such other address as Borrower may
designate by notice to Lender as provided herein; and (b)
any notice to Lender shall be given by mailing such notice
by First Class Mail to Lender‘s address stated herein, or to
such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in
this Mortgage shall be deemed to have been given to Borrower
or Lender when aiven in the wmanner designated herein.

Governing Law; Severability. This Mortgage shall be
governed by the laws of the State of Illineis. 1In the event
thu* any provision of clause of this Mortgage or the Note
cenflicts with applicable law, such conflict shall not
affec other provisions of this Mortgage or the Note which
can be 2iven effect without the conflicting provision, and
to this end-the provisions of the Mortgage and the Note are
declared to oz severable.

Borrower's Copy. _Borrower shall be furnished a conformed
copy of the Note and of this Mortgage at the time of
execution, or afte recordation hereof.

Transfer of the Propercy: Assupption. If all or any part of
the Property or an interest therein is sold, transferred or
conveyed by Borrower withowt Lender's prior written consent,
excluding (a) the creation =f-a lien or encumbrance
subordinate to this Mortgage,-¢r (b) the creation of a
purchase money security interesl for household appliances
Lender may, at Lender’'s option, declare all the sums secured
by this Mortgage to be immediately due and payable.

Acceleration; Remedies. Upon Borroweyr's breach of any
covenant or agreement of Borrower in this Mortgage, which
breach has not been cured within thirty (30i days of receipt
of notice from the Lender or the Note, including the
covenants to pay when due any sums secured by this Mortgage,
which shall not be subject to a grace or cure period,
Lender, at Lender's option, may declare all of thz Suns
secured by this Mortgage to be immediately due and puayable
without further demand, and may foreclose this Mortguge by
judicial proceeding. Lender shall be entitled to coliect in
such proceeding all expenses cof foreclosure, including, but
not limited to, reasonable attorneys' fees and costs of
documentary evidence, abstracts and title reports.

Assignment of Rents; Appointment of Receiver; Lender in
Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided
that Borrower shall, prior teo acceleration under paragraph
17 hereof or abandonment of the Property, have the right to
collezl and retain such rents as they become due and
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Upon acceleration under paragraph 17 hereof or
abandonment of the Property, and at any time prior to the
expiration of any period of redemption following judicial
sale, Lender, in person, by agent or by judicially-appointed
receiver, shall be entitled to enter upon, take possession
of and manage the Property, and to collect the rents of the
Property, including those past due. All rents collected by
Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of
the rents, including, but not limited to, receiver's fees,
pramiams on receiver's bonds and reasonable attorneys' fees,
and tnen to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account only for those rents
actually received.

Releasa. Upon payment of all sums secured by this Mortgage,
Lender shall ‘release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if

any.

Waiver of Homestead. [ Forrower hereby waives all right ot
homestead exemption in tne Property.

walver of gtatutory Rights. ifotwithstanding anything to the
contrary contained herein, Rorrower shall not apply for or
avail itself of any appraisal,- valuation, stay, extension or
exemption laws, or any so-called "Moratorium Laws" now
existing or hereafter enacted, in. ouder to prevent or hinder
the enforcement or foreclosure of this Mortgage, but hereby
walves the benefit of such laws. Borrowar does hereby
expressly waive any and all rights of redemption under any
order or decree of foreclosure of this Mocigage on behalf of
the Borrower, and each and every person, except decree of
judgment creditors of the Borrower, acquiring any interest
in or title to the Property subsequent to the cdate of this
Mortgage.

Hagardous Bubstances. Mortgagor shall not cause or permit
the presence, use, disposal, storage or release of any
Hazardous Substances on or in the Property. Mortgagor snall
not do, nor allow anyone else to do, anything affecting the
Property that is in viclation of any Environmental Law. The
preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of

the Property.

Mortgagor shall promptly give Lender written notice of any
investigation, claim, demand, lawsuit or other action by any
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governmental or regulatory agency or private party involving
the Property and any Hazardous Substance or Environmental
Law of which Mortgagor has actual knowledge. If Mortgagor
learns, or is notified by any governmental or requlatory
authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary,
Mortgagor shall promptly take all necessary remedial actions
in accordance with Environmental Law,

As used in this poragraph 22, "Hazardous Substances" are
those substances defined as toxic or hazardcus substances by
Environmental Law and the following substances: gasoline,
kelccene, other flammable or toxic petroleum products,,
toxiz resticides and herbicides, velatile solvents,
mater.242 containing asbesios or formaldehyde, and
radicactive materials. As used in this paragraph 22,
"Environmental Law" means federal laws and laws of the
jurisdictior where the Property is located that relate to
health, safety or environmental protection,

If any provision‘in.this Mortgage ls inconsistent with any
provision of the Illinois Mortgage Foreclosure Law (Chapter 110,
Sections 15-1101, et seg., )llinois Revised Statutes (the
"Foreclosure Act"), the provision of the Foreclosure Act shall
take precedence over the provis.ons cf this Mortgage, but shall
not invalidate or render unenfoiicecble any other provision of
this Mortgage that can be construed in a manner consistent with
the Foreclosure Act.

If any provision of this Mortgage shall grant to Lender any
rights or remedies upon default of the Rirrower which are more
limited than the rights that would otherwise be vested in Lender
under the Foreclosure Act in the absence of tliat provision,
Lender shall be vested with the rights granted 32 the Fereclosure
Act to the full extent permitted by law.

IN WITNESS WHEREOF, Borrower has executed this Mritgage.
ST. EDMUNDS REDEVELOPMENT

CORPORATION, an Illinois nct Yor
profit corporation
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STATE OF ILLINOIR )
) 88.
COUNTY OF COOK )

I, % ki , a Notary P 110 in and for said
county and state, do hereby certify that géﬁgyy' '

persconally known to me to be the same person Ose name 1is
subscribed to the foregoing instrument, as v e

of St. Edmunds Redevelopment Corporation appeared before me this
day in person and acknowledged that lie/she signed and delivered
the said_instrument as his/her free and voluntary act of said
corporaiion on behalf of said corporation for the uses and
purposes ‘iierein set forth,

Given unuer my hand and notarial seal this 12th day of
November, 199..

My Commission Expires: V4
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