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Home Equity Loan Mortgage

THISG MORTGAGE (“Security Instrument®} is glven on __ QCTODER 29 1982 |
Is _CAREY A. BUNBAUM DIVORCED & NOT SINCE REMARRIED :

The morgagor

("Borrower"),

This Security Instrument [s givento _The Firat Natlional Bank of Chigago

whichisa _National Bank organized and existing under the laws of the United stakes of mﬁt‘lﬂﬂ
whose address s One First Natlonal Plaza, Chicago _, Wlinois_ 606370 (* Lender“) ‘Borrowet: owes
Lender the princlpal sum of _SIX THOUSAND AND NG/100

Dollars (US. § 6,000,000 ). This debt Is evidenced by Borrower's note dated the same dale as this
Sacurity instrument {'Nota") which provides tor monihly payments, with the full debt, if not pald eartler, due and
payable on 11/20/96 . This Security Instrument secures 1o Lender: (a) the repayment of the
debt evidenced by the Note, with Interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with intarest, advanced under paragraph 7 1o protect the security of this Sacurlty instrument; and
{c) the parformance of Borrowser's covenants and agreements under this Security Instrument ‘and the Nota: For
this purpose, Baorrower does hereby mortgage, gram and convey to Lendér the followlng daacrlhed propearty
located in _. . ook . County, Ninols:
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UNITS 8145 -3-w AIID 8145-P3-W, LOT 95 TOGETHER WITH ITS UNDIVIDED ‘
PERCENTAGE INT&RWEST IN THE COMMON ELEMENTS IN CHERRY CREEK SOUTH' -
PHASE II CONDOMINI'Y{ AS DELINEATED AND DEFINED (IN.THE DECLARATION .
RECORDED AS DOCUMENT ¢JUMBER 85-179907, IN THE NORTHEAST) .

l/4 OF SECTION 26, TCWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, iIN COOK COUNTY, ILLINOIS.

&l WILE SERVICES .
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Permanent Tax Number: 27—26—&03;048-1041, & 1095, ! S T
which has the address of 8145 WEST 168TH PLACT J3-W v TINLEY PARK
liinols 60477 __ ("Property Addross"): : . p

TOGETHER WITH alt the improvements now or hereafter ercclisd on the property. and-all oasements rlghls
appurienances, rents, royalties, mineral, ot and gas rights and.Z0flts._water’ rights: and stock and ali fdures
now or herealter a pant of the property. All replacements and additlcns thall also be covared by this Security
tnstrurnent. All of the foragolng Is referred to in this Security Instrumen..es *ae "Propsrty’

BORROWER COVENANTS that Borrowaer Is lawfully salsed of the estate bara'sy conveyed and has the right
to mortjage, grant and convey the Property and that the Propeity is unencur'.srael, excapt for encumbrances
of record. Borrowar warrants and will defend generally the title to the’ Property &ga! wst-all clalms’ and demands,
subject to any encumbrances of record. There is a prior mortgage from Bofrower (0 ng_ma

ANHD LOAN ASSOCTATION OF LLLINQIS _ dated Q6/24/91 and recorded with the_CooK ___Coumy Recorder of
Deeds on 07/02/91 _ as document number__913253%3 ' (¢Pror Morigage’):

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and nori-! infiarm covenants
with limited varlations by [urisdiction to constitute a securlty instrument covering real pmpmy

UNIFORM COVENANTS. Borrower and Lender covenant and agrae ag'follows;

1. Payment of Principal and Interest; Prepayment and Lete Chargee. Borrower shall promptly pay when
due the principal of and Interest on the debt evidenced by tha Note and any prepayment and late chargas due
under the Note,

2. Funds for Taxes and Inaurance., Lender, at Its option may require Borrower to pay to Lender on the
day monthly payments are due under the Note, untll the Note Is paid In fuli, a sum (‘Funds') aqual to ona-twellth
of: (a) yearly taxes and assessmenis which may attain priority over this Sacurity Insirument; (b) yearly leasshold
paymentg or ground rents on the Property, if any, (c) yearly hazard [nsurance premiums and (d) yearly
mergage insuranca premiums, if any. These items are cllled * escrow iterns.” Lender may estimate the Funds
dua on the basls of current data and reasonable estimates of future escrow ltems. .

The Funds shall be held In an institulion the deposits or accounts of which are Insured or guarantead by a
‘ederal or stale agency (Incitkiing Lender if Lender Is such an institution). Lendoer shall apply the Funds to pay
the escrow -tams. Lender may not charge for holding and applying the Funds, analyzing the accaunt or
vorltying the escrow ltems, unlass Lendor pays Borrrower interast on the Funds and applicable law permits
Lander to make such a charge. Borrower and Lender may agrec In writing that Interesi shall be paki on the
Funds. Unlass an agreemenl Is made or appticable law requires Intorest to be paid, Lender shall not, bé required
to pay Borrower any ilorest ar oarmings on the Funds, Lender shali give to Borrower, without chargs, an
annual accounting of the Funds showing credits and dobits to the Funds and the purpose lar which each debht
to Funds was made. Tho Funds are pledged as additional security for the sums secured by 1hls Spourity b

Instrument. . . S ».)
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If the amount of the Funds held by Lender, 1ogether wilh the future monthly payments of Funds payable prior 1o
the due dales ol the ascrow hems, shall exceed tha amount required to pay the escrow ems when due, the
excess shall be, al Barrowar's option, either prompily repaid to Borrower or credited 1o Borrower on monthly
payments of Funds. If tha amount of the Funds heid by Lender is not sufficient to pay the escrow llems when due,
Borrower shall pay to Lender any amount necaessary {G make up the deficiency In one or mare paymenis as
rogquired by Lender,

Upon payment [n full of all sums secured by this Security Insutrument, Lender shall prompily refund to
Borrower any Funds held by Lender. It under paragraph 19 the Properly Is soid or acquired by Lender, Lender
shall apply, no later than immediately prior 10 the sale of the Propery or iis acquisition by Lender, any Funds held
by Lender at tha time of application as a credit against the sums secured by this Securly Instrumant.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender
under paragraph 1 and 2 shall be applied: flrs1, 10 accrued Interest; second, to past due insurance; third, 1o curent
billed insurance; fourth, to past due principal; fifth, to current billed principal; sixth, to charges; seventh, to principal
due; and lasl, to rcerued but unbllled insurance,

4, Charge.; L'ens. Borrower shall pay all taxes, assessments, charges, lines and impositions attributable to
the Praperty which may attaln priority over this Securily instrument, and leasehold payments or ground rems, if
any. Borrower shal’ pay these obllgations In the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay 1har-on time directly to the person owed payment. Borrowar shall promptly furnish o Lender
all notices of amounts to02 paid under this paragraph. If Borrowar makes these paymants diractly, Borrower shall
promptly furnish to Lander rueaipts avidencing the payments.

Borrower shall promptly dlucharge any lien which has priority over this Securlty instrument except (or the Prior
Mortgege unless Borrower; (&) 407ees In writing to the payment of the obligation secured by the llen in a manner
acceptable to Lender; {b) coriests in good faith the lien by, or defends against enforcement of the fiers in, legal
proceedings which In the Lender's Opliizn operate to prevent the enforcement of the lien or forfelture of any part of
the Property; or (c) secures from the 'inider of the llen an agreement satlsfactory to Lender subordinating the lien
10 this Security instrument. 1f Lender detzrminas that any part of the Froperty is subject to a llen which may atlain
priority over this Security Instrument excuot for the Prior Mortgage, Lender may give Botrower a notice Irdentilying
the lien. Borrower shall satisfy the lion or tal'e ¢ ne or more of the actlons set forth abave with-10 days of the giving
of notice. R T

5. Hazard insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Proparty Insured against loss by ilre, hazards Included within the term “extended coverage” and any other hazards
for which Lender requires insurance. This Insurance hall be maintained in the amounis and for the periods thai
Lender requires. The insurance carrier providing the :cu-ance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld.

All Insurance policies and rengwals shall be acceptatie ‘o Lender and shall Include a standard mortgage
clause. Lender shall have the right to hold the policies and rerewals. |If Lender requires, Borrower shall promptly
glive ta Lender all recaipts of paid premiums and renewal noticec. imthe event of loss, Borrower shall give prompi
notice to the insurance carrier and Lender. Lender may make proof »fioss if not made prompily by Borrower.,

Untaess Lender and Borrowar otherwise agree in writing, insurance rioceeds shall be applied to restoration or
repair of the Property damaged, If the restoration or repair s econom cailly ‘easible and Lender's securlty is not
lessened. |l the restoration or repair is not economically feasible or Lerdz's security would be lessened, the
insurance proceeds shall be apptled to the sums secured by this Security instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not angwer within 30 days a notice from
tendar that the insurance carrler has offered 1o setile a claim, then Lender may coilect the insurance proceeds.
Lender may use the proceads to repalr or restore the Property or 1o pay sums secured by this Security Instrumen,
whethar or not then due. The 30-day period will begin when the notice ts given,

Uniess Lender and Borrower otherwise agree in writing, any application of proce eds to principal shalk not
axtend or postpone the due date of the monthly payments referred to In paragraph 1 anaz ¢/ change the amount
of the payments. If under paragraph 20 the Property Is acquired by Lendsr, Borrower's rizn® o any insurance
policles and proceeds resuiting from damage to the Property prior 1o the acquisition shall pass 1o Lender Lo the
extent of the sums sacured by thls Securlty Instrumen! Immediately prior ta the acquisition.

8. Presarvation and Maintenance of Property; Leasebolds. Barrower shdll not deslicy. damage of
substantlally change the Property, allow the Propenty to deteriorate or commit waste. H this Security Instrument is
on Ieasehold, Borrowar shall comply with the provisions of the lease, and Il Borrower acquires fee lille 1o the
Property, the leasehold and fea titie shall not merge unless Lender agrees to the merger In wriing.

7. Protection of Lander's Rights In the Property; Morngage insurance, If Borrower falls to pedorm the
covanants and agreements contained in this Securlty Instrument, or there Is a legal proceading that may
signiticantly affect Lender's rights In the Property {such as proceeding In bankrupicy, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the
Property and Lender's rights in the Propery. Lender's actions may Include paylng any sums secured by a lien
which hias priority over this Security Instrumant, appearing in courl, paying reasonable attorneys' lees and entering
on the Property 10 make repalrs. Although Lender may take actlon under this paragraph 7, Lender dogs not have
to do so.

Any amounts disbursed by Lender under thls paragraph 7 shall become addiional debt of Borrawer secured
by this Security Instrument. Unless Borrower und Lender agree 1o other terms of paymemn, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

It Lendar requlred mortgage insurance as a condition of making the loan secured by this Security Instrumant,
Borrowar shall pay the premiums reauired to maintain the Insurance in effect untll such time as the reqidrement for
the insurance terminntes in accordance with Borrower's and Lender’s written agreament or applicable law.

8. Inspection, Lendsr or 18 agem may make reasonsble eniries upon and Inspections of the Property.
LLendar shall give Borrowsr notice at the time of or prior to an inspection specHying reasonable cause for the

inspection. .
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§. Condlemnation. The proceeds of any award or clalim for damagos, direct or consequentlal, in
connaction with any condemnation or other taking of any part of the Property, or for conveyance In llou of
condamnation, are horoby assigned and shall be pakd to Lender,

in the event of a total 1aking of the Property, the procoeds shall be applied to tho sums secured by ihis
Socurlly Instrument, whother or nat then due, with any oxcess paki to Borrower, n the avent of a partial taking
ot the Propenty, unless Borrower and Lender othorwise agree In writing, tho sums secured by thie Security
Instrument shall be reduced by the amount of the proces muttiplied by the following fraction: (a) the total
nmount of the sums secured immadiatoly bolore the taking, divided by (b) the falr market value of rhe Proparty
Immacliately bafore the taking. Any balance shall be paki to Borrower,

It tha Property Is abarkioned by Borrower, or I, aftor notlce by Lender to Barrower that the condemnor
olfers to make an award or gettle a claim for damages, Borrower falis to respond to Lender within 20 days after
the date the nollce s given, Lender Is authorized to collect and apply the proceeds, at ke option, okther to
restorallan or repalr of the Property or to the sums secured by this Sacurlty Instrument, whether or not then
due.

Unlasy Lexlor and Borrawer otherwlse agree in writing, any application of proceeds to principal shall not
extend or postzone the due date of the monthly payments reforred to In paragraphs t and 2 or change the
amotint of such payments.

10. Borrowei *«ct Roleased; Forbearance By Lender Not & Walver, Extenslon of the time for payment or
modification of amurtization of the sums secured by this Securlty Instrument granted by Lender to any
successor In Interest ai'Barrower shall not operate to release the liabliity of the orlglnal BorrOWGr or Borrower's
successors In interest.” Lander shall not be required to commence proceedings agalnst any successor In
intarest or rofuse 1o extenr. ¥'me for payment or othorwise modify amontization of the sums secured by this
Security Instrument by reason.of any demand made by the orlglnal Borrower of Borrowers successors In
Intarest. Any forbearance by LerdaiIn exercising any right or remedy shall not be a walver of'or preclude lhe
exarclse of any right or remedy.

11, Successors &nd Assigns Bound; Joint and Several Llabllity; CO-mgnm The covonants and
agreements of this Security Instrumant-chall bind and benefit the siccessors and asslgns of Lender and
Borrowaer, subject {o the provisions of par. rvaph 17. Borrower's covenants and agroements shail bé joint and
several. Any Borrower who co-signs this Geour! iy Instrument but does not exacute the Note: (a) is co-signing
this Security Instrument anly to mortgage, grai and convay that Barrower's lnterest in the property undter the
terms of rhls Security Instrument; (b) is not pers<ally obligated 1o pay. the sums sequreq by thls Ser..urlty
'my accommodatlons with regard to the terms o! tiis becurlty Instrument or the Nole wllhoul that Borrower‘s
consent,

12. Loan Charges. If the loan secured by this SecLri*y 'nstrument Is sublect to a' law which sats maximum
loan charges. and that law is finally interprated so that the ‘n‘arest or other loan charges collectéd or to bs
collected in caonneciion with tha loan exceed the permitted [iralts, then: (a) any such’ loan charge ‘shall be
reduced by the amount necassary to reduce the charge to e parmitted limit;" and’ (b) any’ sums already
collected from Borrower which exceected permitted limits will be refunad to Borrower. Lender may choaose to
make this refund by reducing the principal owed undes the Note or sv'mraking a dlrec; payment to Borrower. f
a refunc reduces principal, the reduction will be treéated as a partlal preprimnent without any prepaymam charge
under the Note.

13. Legislation Affecting Lender’s Rights. if enactment or explration ~* peliceble Iaws has the effect of
randering any provision of the Note or this Sacurity lns!rument unenforceable acedrding 1o its terms Lender, at
its optlon, may require immediate payment In full of all sums sacured by thia 3acurlty Instrdrnent and ‘may
invoke any remedies permitted by paragraph 20. if Lender exercises this optlon, liender ehell take the steps
specifled In the second paragraph of paragraph 17.

14. Notices. Any notice to Barrower provided for in this Securlty Instrument shall be ah or. by deiiverlng Itor
by malling it by first class mail unless applicable law requires use of another method. /tha notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lexder.. Any notice to
Lendser shall be given by first class mail to Lender's address stated herein or any other acdress Lender
designales by notice 16 Borrowar. Any notlce provided for in this Security Instrument shalt be desrned to have
been given to Borrowar or Lender whan given as providad In this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction.:in which tha Property is located. in the avent that any provision of clause of this Security
instrument or the Note confticts with applicable law, such conflict shall not affect other proviglons of thls
Security Instrumant or the Note which can be given effect without the conflicting provision, To this end the
provisions of this Security Instrument and the Ncte are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrumant,

17. Transter of the Property or a Beneficlal Interest in Borrower. If all or any parn of the Property or any
Interest in it ks sold or transferred (or If a bensficial Interest in Borrnwer is sold or transferred and Borrowsr.is not
a natural person) without Lender's prior written consant, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this opilon shall not be exercised by Lender if
exercise Is prohlbited by federal law as of the date of this Security Instrumant. '

If Lender exarcises this option, Lender shall give Borrower notice of accelaration. - The notice shau provide a
perlod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
alt sums sacured by this Security Instrument. If Borrower fails to pay these sums prior to the explration of this
period, Lender may Invoke any remedles permitted by this Security Instrument without funher nollce or demand

on Borrowaer. !
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18. Borrower's Right to Reinstate. Il Borrower moets certain condlilons, Borrower shall have Ihe nght 1o have
enforcemant of this Security instrument discontinued al any time prior to the eadler of: (8) 5 days [or such other
period as applicable law may specify for reinstatement) belore sale of the Propany pursuant to any power of sale
contained in 1hls Securlty Instrument; or {b) eniry of a judgment anforcing this Socurlly instrument. Those
conditions ara that Botrower: (a) pays Lendor all sums which then would be due undeor this Security Instrument and
tho Nolo had no acceloratlon occurred; {3y cures any dolault of any other covananls or agresments; (c) pays all
oxpensas Incurred in enforcing this Soecurlty Instrument, including, but not limited to, reasonable anorngys’ foes,
and (d) takos such aclion es Lender may reasonably require 1o assure that the Hion of this Securlty Instrument,
Lendar's righte In tha Propeny and Borrowar's obligation to pay the sums secured by this Securlty Instrumant shall
continue unchanged. Upon reinsialomont by Borrowsr, this Securlity Instrument and the obligations securoed hercby
ahall remain fully effective as s no acceleratlon had occurred. Howevar, this right to reinstale shalt not apply In the

case of acceleration under paragraphs 13 or 17.

19. No Defaulis. The Borrower shall not ba in default o} any provision of the Prior Mongage or any othet
morigage securad by the Propeny.

NON UNIFORM COVENANTS. Barrower and Lender further covenan! and agree as follows:

20. Accelerai’nn; Remedies. Lender shall give notice 1o Borrower prior to acceteration following Borrower's
breach of any ccverant or agreement in this Security Instrument (but not prior 1o acceleration under paragraphs 13
and 17 unless appileno'a law provikdes otherwise). Tha notice shall specify: (a) the default; (b) the action required 1o
cure the default; (c) = dr.e. not less than 30 days from the dafe the nofice is given to Borrower, by which the delaut
must be cured; and (d) (et fallure 1o cure the default on or before the date specitied in the notice may result In
acceleratlon of the sums saciied by this Security Instrument, foreclosure by Judiclal proceeding and sale of the
Property. The nollce shall fuithar Inform Borrower of the right to reinstate after acceleration and the right 10 assen
in 1he foreclosure proceeding .ite non-axistence of a default or any other defense oi Borrower 10 acceleration and
foreclosure. If the default Is not cuied on or before the date spachied In tha notice, Lender at Its option may require
immediate paymant in full of all sura3 secured by this Security Instrument without further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entiiled to coliect alt expenses incurred in
pursuing the remedias provided In this paragraph 20, Inclugding, but not limited to, reasonable attorneys’ tees and
costs of title evidence.

21. Lendar in Possessgion. Upon accelerriden under paragraph 20 or abandonment of the Property and at any
tima prior tc the explration of any period of recerintion following fudicial sale, Lender (In persun, by agent or by
judiclally appolnted recelver) shall be entitled to enter upon, lake possession of and manage the Propenty and 10
collect the renis of the Property including those pasydue. Any rents collected by Lender or the recelver shall be
applied first 10 payment of the costs of managemert of the Property and collection of rents, Including, bul not
limited to, recelver's fees, premiums on recelver's bonus uind reasonable atormeys’ ‘ees, and then 1o the sums
secured by this Security Instrument.

22, Release. Upon payment of all sums secured by this'Sucirity instrument, Lender shall release this Securlty
Instrument without charge to Borrower. Borrower shall pay any rerordation costs.

23. Walver of Homestead. Borrower walves all right of homest 22 exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are exzcuted by Borrower and recorded together
with this Security (nstrument, the covenants and agreements of each st ch ridsr shall be incorporaled Into and shall
amend and supplement the covenants and agreements of this Security Wisimiment as i the rider (s) were a part ol
this Security Instrument.

!
BY SIGNING BELOW, Borrower accepts and agrees 1c the terms and ccvineats contained in this Security
Instrument angd In any rider(s) e ed by Borfower and recorded with the Security Instrument.
h B ; - Y /

y, » A ’ 2

-Borrower

-Borrower

~C\'\W'
This Document Prepared By: VERONICA RHODRES T THT] 1
The First Notional Benk of Chicmgo, Suite 0482, Chicege, Illinois 60670 Q\ I,

e
{Spaoe Below This Line For Acknowiegment)
STATE OF ILLINOIS, __ (Qonk County ss:

l, fgmv'(aavm C-;* B—R‘rzmwo . a Notary Public in and for said county and state, do hergby
certity that CAREY A. BUXBAUM DIVORCED A_HOT SINCE REMARRIED

personally known to me to be the same person(s) whose namaf(s) is (are) subscribed to the foregoing instrument,
appeared before me this day In person, and acknowiedged that Caveq Ruybaum signed and
dettversd the said instrument as_ & _tree and voluntary act, for the uses and purposes therein set forth.

Given under my hand and offic l&,;.;,t.,.":_-.:,....da_!. Noy ; Q.ZL

" OFFICIAL SEAL * 3 -
My Commission expires: BARBARA G BERGAMO $ TANANA S

NOTARY PUBLIC. STATE OF ILLINOIS,  —*
FNBCRGA.C.01 MY COMMISSION EXP: ©/12/06 Notary Pubfle )

<
Ao vt s e Ll e Pnd
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THIS CONDOMINIUM RIDER ia matdo thin 2971 duy ol OCFONKR , 18 92 , nnd la incorporated inta nid shak bo
duomed) 10 amend ank supploment it cettiin Morgago (the *Securlty Instrument’) dwikl of aven date hurowilh, piven by tho
uncloraignad (the *Mortgagor®) to sacure Mortgagor's obligations undler that cortaln Equity Crodit Line Agenonsent, doted of oven dalo

hatowith, batwoon Mongagor ind __"the Fleat Natlonal bank ef c¢hicags
{the *Lundor) and covering the propeity describod In the Securty Inatrament and locstad o __ 8145 _WEST_ 188TH PLASE J-W._...

TINLEY. PABK.. .IL. ... GR477 (the 'Propeny*),

The Proparty Incluces o unit n, togathoer with an uncividod Intarent in the commion elemonts o, a condominium project known an

CIHERRY. GRERK. SOUTH RHASE CONDOMINIUN (the *Condominium Piofct”),
If thy owners wasociation or athor ontity which ncts for the Condomintum Prajuct (tha *Agsociation’) holds tiio 10 proparty for the bensfit

ot uso of ts mambory o shurohoklars, the Property also Includes Motgager's Intarest in the Asgociation, In tho uses, proceads and
bunuita of Mortgagor'a intarom,

CONDOMINIUM COVERANTS, In agdition to tho covenants and ugroomants mada in the Securlly instrumant, Mortgagor and Londer
funthor covanant and agror na followa:

A. Assonsmenta, Morgagor anii dremplly pay, whon due, all sasegsmants imposot) by the Association pursuant 1o the provisans of
the Duciaration, hy-aws, code of ragiations and any othor equivalent documents (the *Congtiiuent Documente®) of the Condormlnium

Prajoct,

B. Hazard Insurance. So long as the Asacalzlea maintaing, with o genorally accopted insurance carrler, o *mastor®, “blanked”, or similar
such policy on the Condeminium Projoct, which-jxclicy provides Insurance coverngoe ngainat fire, hazards included within the torm
*axtonctod covorage', and such othor hiarcln as Lendar may require, and In such amounts and for such poriodn Ay Lender may raquire,
tho Meitgngos's obligalion undler tho Socurity Instruiner it to maintuin hazard insurance coverago on tho Praperty Is closmed ontipfiad,
Maitgagor shalt giva Lunder prompt notice of any lipse 'n L4%n hazard insuranco covernga,

In the avent of o disirlbutlon of hazard insurence proceeds i liou ol restorntion of rapalr followlng & losa to the Propeny, whothur to
the unit or to common elements, any such proceeds payablo  mdrgagor aro heroby besigned ancl shall be pald to Lender for
application o the sums sacurad by the Security Instrument, with the exrzasr, It any, pald 1o Mortgagor.

C. Londor's Prior Consant. Mongagor shall pat, except after notico to Lesdor and with Landoer's prior wriien consent, partition or
subdivide the Property or congent ta;

(i) the atandenmont or lerminalion of the Condeminium Projact, except for abandonmri-r termination provided by taw in the case of
substantial destruction by firo or other casuahty or in the cuse of a tnking by condemnation- 0+ arinent domain;

{4 any materdal amendment 1o tha Constituent Decuments, Inchutiing, but not fimited 1o, nny m ondmont which would change the
arcentago Inteensts of the unit owners In the Condominium Project; or »r, £
P 8] Joct; _.“. DO ;@

(ili) the etfectuation of any dacision by the Assoclalion 10 terminate profeasional management and necurw. seil-management of the
Condominium Projact.

D. Easements. Mortgagor niso hareby grants to the Lender, its successors and assigns, aa rights and easements appurtenant to the
Property, the rights and aasemanta tor 1he benefit of sald Propearty set forth in the Constituent Documents.

The Socurity instrument is subject to all rights, easements, covenanta, conditions, restrictions and reservations contiined In the
Constituent Documenits the same as though the peovisions of the Cansiituent Documents were recited and stipulated at fength herein,

E. Remedies. If Morigagor breaches Mortpagor's covenants and agieements hereunder, Inchuding the covenant to pay when due
condominium assassments, then Lender may invoke any remadlies provicled under the Securiy Instrument.

FNBCOOZ.IFD




