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First Line Plus Mortgage
THIS MORTGAGE ("Securlty Instrument”) is given on OCTOBER 29 , 1822 . 'The motgagor
s _FRANCIS SCOTY DROWM AND ANH WIFE
‘(‘Borrmel")

g

Thlz Security Instrument Is ghven to
which is o _Bational Bank  organized and existing undar tha lews of the United States of America
whose addresa [s _One First Nﬂtionnl Flaza Chicago _, llinols_E0670 _(Lender”). Borrower owes
Lender the maximum principal sum of ______TWENTY-FIVE THQUSANDR AND_RQ/100. ;

Dollars (1J.S. $ ... 25,000.C0 ), orthe aggregate unpald amount of ali loans' and any dlsbursameru made
by Lender pursuant to that certaln First Line Plus Agreemant of even dale herewith execited by Bomower
(‘Agreemant”), whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreament provides for monthly interesl payments, with the full
debt, if not paid earier, due and payable five years from the Issue Date {as defined in the Agreament). The Lender
wiil providie the Borrower with a final payment notice at least 90 days hefore the fina! payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined in tho
Agreement). The Draw Period may be extended by Lender In ita sole discretion, but in nb event later than 20
years from tha Jate herect. Al future loans wil have the sama lien priority as the criginat loan, This Security
Instrument secures 10 Lander: (a) the repaymant of the debt avidenced by the Agreement, Including all principal,
Interest, and ottwer-charges as provided for In the Agreement, and all renewals, extenslons and modifications; (b)
the payment of £l ~ther sums, with Interest, advanced under paragraph 6 of this Security Instrumem to protect
the security of this Sec.irfty Instrument; and (c} the performanca of Botrower's covondms and agreements: under
this Security Instrumera.sind the Agreement and all renewals, extensions and modifications’ thereof, all of the
foragoing not to exeeeda tv/ice the maximum princlpal sum stated abave. For this purpdas, 'Bomowor does hereby
mortgage, grant and convey o Lender the following described property located ln Cook County,
ilinols: S : ;

SEE ATTACHED LEGAL DESCRIPTIUN.
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Permanant Tax Number: 17-09~306-«011-1071, ,

which has the address of 245 N, CANAL STREET, #1100

GHI QﬁGO
illinole 60606 ("Property Addreas”): :

TOGETHER WITH all the Improvements now or heroafter evected on the »opurty, and all oasamonts, nghts,
appurtenances, rents, royaltlos, mineral, oil and gas righis and profits, claima or demanda with reepect to
insurance, any and all awards made for the teking by aminont domaln, water rights-and stock and all fixiures now
or hereafter a part of the property. AN raplacomonts and additions shalt also by ccvered by this Security
Instrument. All of the foregolng is referrad to In this Securlity Instrument as the "Propeort,™

BORAOWER COVENANTS that Borrower 1a lawfully selsed of the eatate hereby conveyeu Ziid has the right to
montgage. grant and convey the Property and that the Property is unencumbored, sxcopt t riacumbrances of
rocord. Borrower warrants and wil defand ganoerally the title to the Property against &l claina'and demands,
subject to any encumbrances of record. Thove Is a prior montgage from Borrowor 1O NIDUEST. MORTAAGE. SKRVACES.......
we, datod AL/R2L24 . and recorded as document number 21636892 .

COVENANTS, Borrower and Leidior covenant and agree as lollows; ‘
1. Payment of Princlpal and Interest. Borrowor shall promptly puy when due tho principal of and interest on
tha debt eviencod by the Agroomant.

2. Application of Paymants. All payments recelved by Lendor shall be applled tirst to Intereal, then to othor
charges, and then to principal,

3. Charges; Liena. Borrower shall pay oll taxos, agsessmants, chargos, finas, and imposhtionas altributable 10
the Properly, and leasehold paymeants or grourd rents, if any. Upon Londer's request, Borrower shall promptly
turnish to Londor all notices of amounts to bo pakl undor this paragraph. The Botrowir shall make thoso
paymenma directly, and upon Lender’s requaat, promptly furnish to Lender receipta ovidencing the paymmu
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sower
charges, license fees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due difigence, contest the
validity or amount of any such taxes or assessmeants, provided that {a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessmant has been increased by any interest,
penahies or coats, (b) Borrower shall first make all contested payments, under protest f Borrower desires, unless
such comest shall suspend the collection thereck, {c} neither the Property nor any part thereof or Interest therein
are at any time in any danger of belng sold, forfelted, lost or imerfered with, and (d) Borrower shall furnish such
securlty &s may be required In the contest or as requested by Lander,

4, Hazard Insursnce. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property Insured against loss by fire, hazards Iincluded within the term “extended coverags”™ and any other
hazards for which Lender requires insurance. This Insurance shall be maintained In the amounts and for the
periods that Lenzer requires, The insurance carrier providing the insurance shall be chosen by Borower sublect
to Lender's appreal which shall not be unreasonably withhetd.

All insurance policier and renewals shall be acceptable to {ender and shall inciude a standard mortgage clause.
Lender shall have the rigtt to hold the policles and renewals. N Lender requires, Borrower shall promptly glve to
Lender ail receipts of paid ovemiums and renewal notices. In the event of loss, Borrower shalt give prompt notice
1o the Insurancea carmrer and Lvonder. Lender may make proof of loss i not made promptly by Borrowaer.

Uniess Lender and Borrower cinarwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, #-ihe restoration or repair Is economically feasible, Lendet’s security is not
iessened and Borrower is not in delv’( iindder this Security instrument or the Agreement. If the restoration or repair
is not econornically feasible or Lendur's p~rurity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instriimeint, whether or not then due, with any excess paid to Borower. |If
Borrower abandons the Property, or doec ro answer wiihin 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then {~eoZer may collect the insurance proceeds. Lender may use the
proceeds to repair or restors the Property or 10 e/ Lums secured by this Security Instrument, whether or not then
due. The 30-day period wilt begin when tha notic s given.

if under paragraph 18 the Property Is acqisred by Lendor, Borrower's right to any lnaurance policies and
proceeds resulting from damage 1o the Property prior 10w acquisition shall pass 1o Lender to the extem of the
sums secured by this Security Instrument immediately pric: 17, the acquisition,

5. Preservation and Maintenance of Property; Lease’.o'ds. Bomrower shalt not daslroy, damaga,
substantially change the Property, alow the Property 1o deteriorats, or commit waste. If this Security instrument is
oh a leasehold, Botrrower shall comply with the provisions of the !zase, and ¥ Borrower acquires fee title to the
Property, the laasehoid and fes thie shall not merge unless Lender agreda to the merger In writing.

8. Protection of Lender's Rights in the Property. If Bomower faits to ‘partorm tha covenans and agreements
comntained In this Securlty Instrument, or there is a legal proceeding thal may g'ghYicanty affect Lender's rights In
the Property (such as a procseding in bankruptcy, probate, for condemnation o/ 2 anforce laws or reguiations),
then Lender may do and pay for whatever ia necessary to protect the value of thu Pronenty and Lander's rights In
the Property. Lender's actions may include paying any sums secured by a ller. yrhich has priorily over thig
Security Instrument, appearing In cour, paying reasonable attomeys' fees, and entering on the Property to make
repairs, Although Lender may take action undet this paragraph, Lender does not have tc._dr. #2.

Any armounts disbursed by Lendor under this paragraph shall become additional dett of Scmower secured by
this Security instrument. Unioss Borrower and Lender agfee to other terms of paymen, these (imounts shall bear
Intergst from the date of disbursemunt at tha Agroement rate and shall be payable, with interast, Lo notice from
Lendor to Borrower requesting payment.

7. Inspection. Lender or ks agent may make reasonable entries upon and Inspections of the Property. Lendor
shall givo Borrower notlce at the time of or prior to an inspection specitying reascnable cause for the Inspection.

0. Condemnation. The proceods of any award or claim for damages, direct or consequential, In connection
with any condemnation or other taking of any part of the Propenty, or for conveyance in llou oi condomnation, are
horeby assignod and shall be pald to Lender.

In the ovent o4 a lotal taking of the Property, the procoads shall be applled to the sums asecured by this Securlty
Instrumont, whother of not then due, with any excess pald 10 Borrower, In the evert Ol a partial taking of the
Praporty, unloss Boirower and Lendor otherwise agres in writing, the sums secured by this Security Instrumont
shall bae reduced by the amount of the proceeds muliiplied by the following fraction: (a) the 1otal amount of the
sumy socurpd Immeodiately betore the taking, divided by (b) the falr market vatue of the Property immediatoty
boforo tho taking. Any balance shalt be pakd to Borrower.

it tho Property 18 abandoned by Borrower, or H, aher notice by Lender to Bottower that the condemnor ofiers to
make an award or sottie a clalm for damages, Borrower tails to reapond to Lendoet within 30 days aftor the data the
notice Is given, Letxdor ls authorized to collect and apply the proceeds, m ks option, elther to restoration or repair
of the Proporty or 1o the sums secured by this Securlly Instrument, whether or not then due.

FNBOAOIAI PO 2.




UNOFFICIAL COPY, -

gxg;axr 5
iaga) Description

Parcul 13

unlt _l1guin Fulton jlcuwe Condominjum ns delinmated on ths
Pint Of survey attached to tha Declaration of Condominium
raecocrded an Juno %, 1981 as Docunent 2589%5B3% and Amandponts
thereto, belng parte of Wharfing lots in Block J and K of
the ori?inal Town ©of Chicago and certain vacatad atrosts all

in Sect’un 9, Township 39 Nerth, Range 14 Esst of the Yhird 1
Frincipal Meridjan, together with its undivided percantage

interost /in tha common eleoments, in CookX County, Xllinois

Parcul 2y

Eagemont for lpjross and egreos for thu heanafit of Parcel 1
&8s decloavred in Jozlaration of Essoméents and Covenants dated
June 1, 1981 and Tetorded Juna 5, 150]1 as Documant 25894281
and ae created by dodde from LaSallp sationml Bank, a
Hatlonal Banking Aseuriaation, ss Trusates under Trust Huxber
100819 ko vorloua unit ~vners cvor asnd acroes all that part
of the preoperty and aplice lying below a horizontal plana
vhich is at an elavatics of 12,5% fgat shove Chicago Cicy
Datum and contalned with.pr *he vertical projection of the
following deacribed parcel of land:

A tract of land, coumprising u partt of originnl Watar Lat or
rharfing fot 1, in Bleck K in the originml Town of Chicago,
in Section 9, Towanaship 392 Horth, "ange 14 East of tha Third

¥rincipal Merldian, togethor with ‘the South half {(sxcspt tho i
Horth 1,00 feat aof aaid South 1/2) of vacated Wekt Carrxroll oy
Straat iying Horth of and adjacent to saild Lot 1, a)l in o
ook County, Illinois, described by xecoas and boundms as b
fullows: 5 s
Commencing at a paint on the Horthwart Prolongotion of the t:

Wast Line of sdnid Block K which 1o 394,68 T4t Horth of the
South Weset cornor thereof, 2aid point being o) the FEast Linc
af Horth Canal Sctrovt, apd iIn thoe South Line OFf Hurth .00
faat aof the South half of vacated West Carrcll Stroeory
thence South 87 Degreea 04 Minutes 20 Baconda Eauxk, slong
the South Lina of thae Horth 3.00 feer of vacated Carcoll
Street aforesald, a distance tf 20,15 feat to the point of
beginning: thence South U7 Degreee 04 Minutes 2?28 Sevzoss
Fast, a distance of 70,02 faet] thenue Horth 82 Degroen 55
Hinutes 32 Seconds Eaut, a dlatance of 60,18 teet) tharca
Horth 07 Duygreoes 04 Minutas 28 Seoconds Host, » distance 27
£%.67 fent; thonce North 07 Degreoes 04 Minuktes 20 Seconds
vipgt, n dlskance ol 17.53 fact; thance North 02 Dagroes 5%
Minutes 30 Beconds Eant, a distance of J.68 faet to the
south Line of the NHorth 1.00 feet of tha Bouth half of
vacnated Carroll Btrawt nforesald; thenos Horth 87 Dsgrcen a4
Minutes 20 Bpcondd Easl, a Jistance of 44.11 fael vo the

point of haginning
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9. Borrower Nol Roleased; Forbearance By Lender Not a Walver, Extension of the time for payment or
modiification of amartization of tho sumas secured by this Security Instrument granted by Lenter to any picoessor
In Interest of Borrawar shall not operate 1o release tho Habllity of the orlginal Borrower or Borrower's succonsors in
Interest. Londer shall not be required to commance procaxdings against any successor In Intorest or refuso to
oxtend timo for payment or ctherwise modify amortization of the sums socured by this SBoecurity Instrument by
roason ¢f any demand made by the criginal Borrowor or Borrower's succoasors in Interest, A walver in one or
moro Ingtances of any of the terms, covenants, conditions or provisiong horeof, or of the Agreemant, or any pant
thereof, shall apply to the panicular Instance or Instances and at the particulur lime or timos only, and no such
walver shall be deemed & continuing walver but all of the terms, covenants, conditions and other pravisions of this
Securlty instrument and of the Agreement shall survive and continue to remain in mll force and effect, No walver
shall be nsserted agalnst Londer unleaa in writing signed by Lendor.

10. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and
agreemants of this Security Instrument shall bind and benelit the successors and assigne of Lender and Borrawer,
subject 1o ths provisions of paragraph 15, If there Is more than one party as Borrower, each of Borrower's
covenanis anc afreements shall be [olnt and several. Any Borrower who co-signs this Secwrity Instrument but
does not exuckie she Agreement: (a) is co-signing this Security Instrumant only to morigage, grant and convey
that Borrawer's IMeiest in the Property undor the terms of this Security Instrument; (b} Is not personally obligated
1o pay the sums ssGurad by this Security Instrument; andi (c) agrees that Lender and any other Borrower may
agres to extend, moath’, torbear or make any accommodations with regard to the terms of this Securlty Inairumem
or the Agreement w!thout i Borrower's conaent,

11. Loan Charges. I tha 1520 secured by thls Securfty Instrumant Is subjset ta a law which ssts maximum loan
charges, and that law la finaity interoreted so that the Interest or othar loan charges collected or to be coliected in
connectian with the loan exceedl 1M parmited limits, then: {a) any such loan charge shal be reduced by tha
amount necessary 1o reduce the crarge 1o the permitted imit; and (b) any sums aiready cokected from Borrower
which exceeded permitted limits whl e 1efunded to Borrower. Lender rnay choose to make this refund by
reducing the principat owed under the \oreament or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated s  a panial prepayment without any prapayment charge under the
Agresment,

12. Notices. Any notlca to Borrower provided for I-this Security ' Instrument shall be gliven by delivering & or by
malling it by first ciass mail uniess applicable law rejulres use of another method. The notice shall be directed to
the Proparty Address or any other address Borrower Jorignates by notice tn Lender. Any notice to Lender shall be
ghven by firet class mall to Lender's address stated heva').0r any other address Lender designates by notice to
Borrower. Any notlca provkied for in this Securlty Instrurier. shall be deemad to have bean glvon to Borrowsr of
l.andar when given as provided n this paragraph. o

2ZRE0058

13. Govemning Law; Severability. This Security Instrument s»zu be govermned by fed aw and the law of
lllincis. In the evert that any provision or clause of this Sacurily Fstiument or the Agresment conflicts with
applicable law, such conflict shall not affect other provisions of this Jecurtly Instrumernt or the Agreement which
can be given effect withowt the confiicting provision, To this end the provisiuns of thia -Security lmlrumonl and the
Agreament are declared to be severable.

t4. Assignment by Lender. Lender may assign all or any portion of ks imera st hareunder and its rights granted
herein and in the Agreement tc any person, trust, financlal Institution or corporation au Lender may- determine and
upon such asslgnment, such assignes shall thereupon succesd to all the rights, interesis, and options of Lender
hearein and In the Agreement, and Lender shall thereupon have no further obligatlons or! Hiab lities thereunder.

15. Transfer of the Property o a Boneficial Interest In Borrower; Due on Sale. Ifa¥ or any pant of the
Property or any Interest in It is sold or transferred (or i a beneflclal interest in Borrower is sow ¢ transferred and
Bomrower Is not a natural person) without Lender's prior written consent; Lender may, at i cpilon, require
immediate payment In full of all sums secured by this Security insirument. Howaever, this opion shall not be
exarcisec by Lender i exerclse Is prohibited by federal law as of the date of this Security Instrument.

If Lender exercisas this option, Lender shall give Borrower notice of acceleration. The. notice shall provide a
period of not less than 30 days from the date the notice ls delivered or malied within which Borrower must pay.all
sums sacuraed by this Security Instrument. If Borrower falls to pay thase sums prior to the explration of this pedod
Lander may invoke any remedles permittad by this Security Instrument or the Agreement without fuither notica o
demand on Bofrower. ‘

18. Borrowar's Fllghl 1o Relnmlo It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the entry of a judgment enforcing this
Sscurity Instrument. Those condltions are that Borrower: (a} pays Lender all sums which then would be due under
this Securlty Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agraements; {c} pays alt expenses Incurred In enforcing this Security Instrument, including, but not
limlted to, reasonable atiorneys' fees; (d) takes such action as Lender may reasonably require to _assure that the
lien of this Security Instrument, Lendsr's rights in the Propenty and Borrower's ob!lgmion to pay the sums secured
by this Security instrument shall cominue unchanged; and (e) not use tha provision more frequently than once
every five years, Upon reinstatement by Bomrowar, this Securlty Instrument and the obligations secured hereby
shall remain fully effective as i no acceleration had occurred. However, this right to reinstate shali not apply inthe
case of acceleration under paragraph 15, PR ‘ .

-3




UNOFFICIAL COPY

17. Prior Mortgage. Borrower shall not be In dofautt of any provision of any prior mongage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration foliowing: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreemant or the
First Line Plus evidenced by the Agresment; (b) Borrowar's fallure to meet the repayment terms of the Agreement;
or {c) Borrower's actions or inactions which adveraely atfect the Property or any right Lender has In the Property
{but not prior to acceleration under Paragraph 15 uniess applicable law provides otharwiss). The notice shall
spechy: (a) the default; (b) the action required to cure the default; (C) a date, not less than 30 daya from the dale
the notice is given 1o Borrower, by which the default must be cured; and (d) thet fallure to cure the default on or
before the date apecifiod in the notice may result In acceleration of the sums secured by this Security Instnument,
foreciosure by judiclal procesding and sale of the Property. The nofice shalt further inform Borrower of the right to
reinstate aftor acceleration and the right to assert In the foreciosure procesding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the detault is not cured on or betore the dats
specified in the natice, Lender at its option may require Immediate payment In full of all sums secured by this
Securlty Instrurwnt without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be ent”od to collect all expensas incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, Incsawling, but not limited 1o, reasonable attomeys' fees and costs of thie evidence.

19. Lender In Poszexzmn. Upon acceleration under Paragraph 18 or abandonment of the Property an at any
time prior to the expliratior. o! zny period of redemption following judicial sale, Lendar {in person, by agent or by
judiciaily appointed recsiver) shui be entitled to enter upon, take possession of, and manage the Property and 1o
collact the ronts of the Propeny noiuding those past due. Any rents collected By Lender or the receiver shall be
appiled first to payment of the coste.of management of the Property and collection of rents, including, but not
limited to, recelver'a fees, premiums caocelver's bonds and reasohable attomeys' fees, snd then to the sums
secured by this Security Instrument. . Nothing herein contained shal be construed as constituting Lender a
morigagee In possession in the absence ¢/ the taking of actual posseasion of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powers herein granted Lender, no lisblity shall be asserted or enforced
against Lender, all such liebllity being express.y v.aived and released by Bomower.

20. Reloase. \Jpon payment of alt sums sacuier” by this Security Instrument, Lender shall release this Security
Instrument. -

21. Waiver of Homestesd. Borrower walves ait tight &f homestead exemption n the Property.

22. No Offsets by Borrower. No offset or claim that B(irmaver now has or may have in the huture against
Lender shall relleve Borrower from paying any amounts due urde the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders 10 thia Security instrument. if one or more riders ars oxecuted by Eorrower and recorded
together with this Security Insirument, 1he covenants and agreements of vach ruch rider shall be incorporated Into
and shail amend and supplement the covenanis and agreements of this Securiiy instrument as K the rider(s) were
a part of this Security Instrument.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenints conlained In this Security
Instrument and Iy any rider(s) executed by Borrower and recorded with the Security (ns:rument.

~
X
NCI8 SCOTT BR
 Can A

ANN_E« BROWN

M\\ (Space Betow This Line For Acknowisgment)

MAIL TO:
T. ument Prepared By: VERONICA RHODES
irst National benk of Chicago, Suite 0482, Chicago, 1llincis 60670

STATE OF ILLINOIS, i County ss: "OFFICIAL SEAL"

= s ey puiic, BV 51 e

l, &:M-"s . Z afé"-"*-"* , & Notary Public In and for§sakd nttostate Ho
certify that WIEE

personally known to me to be the sama person(s) whose name(s) s (are) subscribed to the foregoing lnstrument:
appeared before me this day in person, and acknowledged that signed and
defivered the said instrumentas________ free and voluntary act, for the uses and purposes therein set forth.

Given under my hard and officlal seal, this ___ & __day of _Zgﬁ_‘_.«é;_, 189_F2
My Commission expires: 7/27/73 /’“ JZ/&A«W

R Notery Public

Y
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JHIS CONDOMINIUM RIDER io made this 29TH tluy of OCTONER «10_92 , and Is Incorporated Into snd shall be
toomod o arvend andd supploment thal oertain Mortgage (ihe *Secutity instrumaent’) dated ol even date herawhh, given by the
unclorsigned (tha *Montgager”) 10 sacure Morpagor's obligations under that cenuin Equlty Crodi Line Agresman, daied of sven date
herawith, betweon Morigagor and ___Tho Fi of chiopnae

(tho *Lender®) ardi covering the proparty described in the Security Instrurmant and locoted ot __345 N, CAMAL STRERT, #1108 _
~CHICAGQ. 1L _ 60A06 (the *Propenty’),

Tha Propedy Inchiiea & uni In, 1ogether with an unclivided inforaat In the common aslements of, a candominium project knovn as
FULTON_HOUSE CONDOMINIUM (the "Condominium Project’),
It the ownerg azsocistion or other eniity which aciu for tha Condominium Projoct (ihe "Assaciation”) holds thie 10 piopady for the beneft
or use of is membere of shavehoklera, the Property wso includes Maortgagor's intdiost In the Assaciation, In the uses, procesds and
bonafts of Mod(agor's Intereat,

CONDOMINIUM COVEMANTS, In addiion to the covenants ikt agresments madie In the Securlty Instrument, Montgagor and Lender
turthor covenant and ijree pa_follows:

A, Assossments, Mortgagor s’ promptly pay, whon due, all acoasamonts lmpoud by the Association purduant 10 tha provislons of
tho Daclaration, by-taws, code of (ersiations and any other eguivalent documonts (the ‘Consittuent Documents®) of the Condominium
Project,

B, Hozard Insurance, So long ra the Asscistion malntaine, with & generally accepied insurance carrlor, a "master’, *blanket’, or sinvilar
such policy on the Condominlum Projoct, whicti pulicy provides Insurance coverage againat fire, hazards inciuced wikhin the teim
*oxiundtod coverage’, and such othor hazarde e L.enrac may require, and in such unounte and lor such periods as Londar may require,
the Mangagor's obligation under the Security Instrumtur:-io maintaln hazard insurance coverage on the Propeity s desmed salishod,
Mongagor shall give Lender prompt notice of any lapse !7/e.ch hazard insuranco covaings.

R In the event ¢f a distribuiion of hazard insurance proceads |0 llou of rastorntion Of repair following & loss 10 the Propeny, whother to
the unit of to common elements, By such procosds payable it Morgagor are hereby 2asigned and shall be pald to Lender for
application 10 tho sums secured by the Sacurlty Instrument, with the excess, If any, pakd 1o Morgagor,

C. Londor's Prkyr Conpent. Morigagor shall not, except ater notice to Lendsr and whh Lender's pricr written consent, partilion or
subdivide the Proponty or consent to;

{i) the abandonment or teiminatior: of the Condominium Projoct, except for abandonr®:a or terminalion provided by law in tha case ol
substantial destruction by fire or other cazudlty or in the case ol a taking by condenmnation: e Srilnant domaln;

(i} any matesial amendment to the Constiuent Documents, including, but not limited 1o, any Lmendment which would change the
peicemege inornats of the unit cwners in the Condominium Project; or

(i) ho effectuation of any dacision by the Association to terminals professional managsment and ase v soll-management of the
Condominium Project,

D. Easements. Morigagor also hareby grants to the Lendar, its successors and assigns, aa rights and easements appurtenant to the
Propetty, the rights and easoments for the benefit of anid Proparty set forth In the Constliuent Documents.

The Security Instrument s subject 1o all rights, easemenis, covenants, condhions, restrictions and reservetions contained In the
Consthuent Documents the same as though tho provisions of the Constituert Documents were rocked and stipulated at length herein,

E. Ramedies. I Monigagor breachee Moitgagor's covenantie and agreements hareunder, including the covenant 10 pay when dus
condominium assessments, then Lender may invoke any remedies providod under the Security Instrumant,
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IN WITNESS WHEREOF, Mortgagor has executod this Condominium Rider. 1? ‘V
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