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MORTGAGE

THIS MORTGAGE, (s mads this V2 day of _Novoembor 1962
betweon the Borrowor, DAV I W POSLEY & MARILYN POSLEY
HUSBAND AND WIFE AS JOINT TENANTS

{haraln "Horrower™, whr,se addreas (s
18643 CYPRESS
T : CQUNTRY CLUB HILLS, 1L 60478

(. ond the Mortgegen, L OEDL U} KECORDING 151,50
e . v TRAN 2MOT 11/07092 10506100
. W M~-‘:r"‘4‘ R N | 1.

"0 © 00K FUNTY RECOROER
RN Sears Corzumer Finencial Corporation of Dalaware

p Dolaware Corporation, whose addreas ls: 2570 Lake Cook Road, Sulte CL—A, Rivarwoods, IL 80015 (heretn
“Lendor)

WHEREAS, Lander and Borrowar have -antorod Into an Account Agrasment and Disclosure
Statement {the “Agreemant”} pursuant tc which Lender a8 zgresd from time to tims to make joans to Borrowesr
under an arrangement whereby Borrower may borreywy repay and borrow agein durlng the term of tha
Agreament.

BORROWER, In considarstion af the indebtednes” heareln racited and tha mortgage hersin created,
irrevocably martgages, granis end conveys to Lender the followlip described property located [n the County of

TI109825

CCOK . State of lllnols, with MORTEAGE COVENANTS:

LOT 85 tN TIERRA GRANDE UNIT NUMBER 4 PHASE 1, BEING A SUBDIVISION OF PART
OF THE NORTHEAST 1/4 AND _THE SOUTHEAST 1/4 OF SECTICN 3, TOWNSHIP 35 NORTH
BANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, N CQLX COUNTY ., JLLINOIS,
TAX PARACEL NUMBER: 31-03-208-008

which has the address of 18843 CYPRESS

(Number and Street)
COUNTRY CLUB HILLS, 1L 60478 {herein "Propery -Address”);
(Clty, State and <4lp Code;

AMOUNT SECURED: Saventy Four Thousand Foyr Hundred and 07100

(s 74400, 00 ).

n
'w

TOGETHER with all the Improvements now or hersafter erscted on the pronﬂy, and all
easements, rights appurtenances, rents o
L.

(subject howsver to the rights and authoritles given hersin to Borrower to collect and apply such rents),
royaitias, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, Including replacements and additions thareto. shall be deemed to
be snd remain a part of the property covered by this Mortgage; and all of the foregoing, together whh sald
property {or the leasehold estate if this Mortgage Is on a leasehold) are hereln referrad to as the "Property™
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TO SECURE to Londar {u) the repaymemt of el Indobiednsss dua and to become dus under
tho tarms and condlitons of the Agraement and Disciosure Statament (the °Agreement? execuled by
Borrower and dated the same day az this Mortgage, and all madifications, axtensions and renswals thereof,
which Agrasement provides that Londer shall make advances to Borrower of s revolving nature end that
auch advantes may ba made, ropald and remade from time to time, subject to tha limitation that the total
outstanding principal balance owling at any one time undor the Agresment { not Including Ylnance charges
theraon at o rate which will vary from time to tlme, and othar fess and other chargeu whioch may from
timo to time ba owing undor tha Agroemant) shall not exceed the Amount Secured designaied on the first
pago of this Martgago; (b) the peyment of ail other suma adveanced In sccordance herewith to protect the
socurity of this Morigage, with financs charges thereon st the varlabio rata described in the Agrasment; (c)
tho performance of the covenants and sgreoments contained herein and In the Agrasment; and {(d) any
futurs advances made by Lender ta SBorrower pursuant to paragraph 8 of this Mortgage {(herein “Future
Advancos”).

Any raforonces In thls Mortgage to the “Note" shall bo deomed to refar to the Agresmoent,
ond any refererce~- In this Mortgage to notes and promissory notes shall include losn agrsements, as
appilcablo, All rofirar.cos to Interest shall be deamnd to Include flnance charges.

Borrowar cavenanta that Borrower Is lawfully solzed af the oststs herehy conveyed and has
tho right to mortgege grar and convey the Proporty, thst the Properly s unencumberad, except for the
oncumbrancos of racord’ enproved by Morigsgas, excopt aa pravided In paragraph S hereot, and that
Borrowar wlil warrant and defead generally tho title to tha Proporty against el clalms sand domands, subject
to any decisraitons, sesemunts or restrictions llated In a scheduls of excepilons to coverape In any title
insurance palley Inaurlng Lender': Irtezest In the Property.

COVENANTS. Barrower antl Lender covenant and agrea as followu:

1. PAYMENT OF PRINCIF/L ) AND INTEREST. Borrower shell promptly pay when dus the
principal of ond Intorest on the Indebtednzaz avidenced by the Agrasment, and the principal af snd Interent
an eny Futura Advences secured by thls Mortyrgoe,

2. APPLICATION OF PAYMENTS. Udiisya epplicable inw provides otherwlse, all paymentn
rocolved by Londer under the Agresment and paiegraph 1 horeof shall be applled by Lendar first {In tho
ardor Lender chooses) to any flnance charges, craiuctlon costs snd othor charges owling under tho
Agreoment or this Martgage, secand, to the principal ravabie under the Agrooment.

3. CHARGES: LIENS. Borrower shall pay oliwayes, ssacssments and athor charges, flnes and
impasitians attributable to the Propartﬂ which may attaln piicery aver this Mortgage (sxciuding the lien of
any mortgage or dosd of trust ancumboring the Property that i=-prlar In right or In time ("Prlor Mortgage"
to this Marigage and thot has been approved by Lenderl, and loursiold payments or ground rents, If any,
by Borrower maklng payment, when due, directly 1o the payes thiao!. Borrower shell promptly furnish 1o
Lander all notlcas of omounts due and when Borrower mskes payimant dlrccttr, Borrower shall prompily
furnish to Londer rocoints avidencing such payments. Borrower shall prornptly discharge ony llen which has
prlority over this Mortgage (excluding the llen of any Prlor Mortgago); proviaed that Borrower shall not be
required 1o diacharge any such llen so long as Borrower shall {a) agree !, ~writing to the payment ot the
obligation secured by such llen In a manner acceptable to Lender, or (bl In ‘goca faith contest auch lien by,
or dsfend enforcement of such lien in, legnl proceedings which operate to piavent the enfarcement of the
llon or forfelture of tho Property or any part thoreof, or (c) secure from the ho'der, of such prior llen an
agreemant In form satisfactory to Londer subardinating such Hen to thla Mortnace. Any default by
Borrower under the toerms of any Prlor Mortgage shall constitute o defaull under this vi-gnge,

Barrower shali not anter into any agresment with the hoider of any Prlor 'Miortgege by which
the Prlor Morigage or the Indebtadnsss secured by the Prior Mortgage is modifled, amei¢co extanded or
renewed, withaut the prlor wrlttan consent of Lender. Borrowor aball nelther request cor accept any
futurs advances under any Prior Martgage without the prior written consent of Lender.
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i 4, HAZARD INSURANCE. Borrower shall keep the Improvements how! exl&tlng or hereafter erscted
on the Property Insured againat loss by flre, hazards included within the term "extended coverage,” and such
other hazerds as Lender mmy require and In such smounts and for such perlods as Lender may rsguire. Unless
Lendar In writing requires otherwise, tha policy shall provide Insurance on a replacemsnt cosi basis in an smount
not leas than that necessary to comply with shy colnsurance percentape stipuisted In the hazerd Insurance poilcy,
Tho amount of covarage shait be no less than Harrower's credit limit under the Agreement plus the full amount
of any supericr lien on the Praparty.

The Insurance carrler providing Insurance shall be choaen by Borrower subject to approvel by
Londer; provided, that such mpproval shell not he unreasunably withheld, All premiums on insurance policles ahall
be pald by Barrower making payment, when due, diractly to the insurance carrler,

All Insurance policles and renewais theraof shall be In form ecceptsble to Lender and shall include
n standard mortgage clauae In favor of and In form scceptable to Lendsr. Lender ahali have the right to hold the
pclicles and renawals thareof, and Borrowar shall prompﬂr furnish to Lender all renswsl notices and all rnceipts
of paid pramiums. In tha event of |oss, Borrower shall glve prompt notice to the Insurance carrler and Lender.
Londer may make proot ot loss If not made promptly by Borrower,

Unlass Lender and Borrowsr otherwlse sgree In writing, [nsurance proocoeds shall be applled to
rostoration or repalr of the Proporty damuged, provided such restoration or repair ls sconomically fessibie and
tho ascurity of this idortgage I8 nat thereby Impalred. |f such restoration or repalr Is hot economically foasible
or If the securlty of this Mortgags would bo Impaired, the Insurance proceeds shell be applied to the sums
spcured by this Morigrge, with the axcess, if any, pald to Horrower. If the Property |a abandoned by Borrower,
or it Borrower folls ‘o rnspond to Lender within thirty (30) days from tho data notlce |s malled by Lender 1o
Borrower that the Inuwuzance carrler offers to aettie s claim for insurance benefits, Lender is suthorized to
collect and opply the Insuisicd procends at Lender's optlon elther to restoration or repalr of the Property or to
tho sums secured by thla Mortgane,

Unless Londer and Bzrrower otherwise agree In writing, such applicalion of procends to principal
shail not oxtond or postpone vie du= dato of the payments referrod to in paragraph 1 hersof or change the
amount of auch peymaonis. If under ps eqraph 17 hersof the Property Is scquirad by Lendar, all right, title and
Intorast of Borrower In and to any Inavrance policies and In and o the proceeds thareo? resulting from demage
to the Property prior to the aalo or acquisition shsell pass to Lendor to the extent of tho sums aecurad by thia
Mortgago immaxlintely prior to such sale or acquisition,

5, PRESERVATION AND MAINYSHANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower ohall keop the fruperty In good repalr snd shall not commit waste or parmit
Impairment or datoerloration of the Property and sitll comply with the provislona of any lease if this Marigegs Is
on & loasohold. It this Martgage Is on a unlt In a coademinlum or a planned unit developmant, Borrowar shall
parform oll of Borrower's ubligations under the daciaiation or covananis creating or governing the condominium
or planned unit development, the by-lnws and rogulationy’ ©f the condominium or plannsd unit development, and
constituent documants. If a8 condominlum ar planned uaic development rider s executed by Borrower and
recorded logothor with this Mortgage, the c¢ovenants end <freements of such rider ahsil be Incorporated Into
and shall ameond and supplomant the covananis nnd agreemeits of this Mortgnge aa If the rider were & part
horoot,

B, PROTECTION OF LENDER'S SECURITY, |f Borrowe. alls to perform the covenants and
ngrosmonta contnined In this Mortgege, ar If any sction or proceodlig s commanced which matarlally affects
Landor's Intoraat In the Property, Including, but not limited to, eminent deoiraln, Insoivency, code enforcemant, or
arrangaments or proceedings Involving a bankrupt or decodent, then Lendur, »nt Londer's option, upon notice to
Borrower, may moke such sppuoaronces, disburan such aums and take suck’ sztlon as s necossary to protect
Lander's intoreat, Including, but not fimited to, disbursement of roasonable altornsys' fess and eniry upon the
Praparty to make repairs. If Lander required mortgage Inaurence as a condition o¢ making the loan sacured by
this Mortgnge, Borrower shall pay the premiums raqulrad to maintain such [nsursncey In_sffect untll such time as
the requirement for such Insurance torminatos in accordance with Barrower's sand Lerder) writton agresment ar
appllcabio low.

Any amounts disbursed by Lender pursuan! to this paragraph 8, with Interast $/eraon, shall become
ndditional Indobtedneas of Borrower socured by thls Mortgnge, Unless Borrower and Lendoi _agree to other
tarms of payment, such amounts ahall be poyable upon notice from Lender to Barrower rugitasting payment
thoract, oand shell boar Interest from tho date of disbyursoment at tho rate payable from Wme to time on
outatanding principal under the Agreement uniesa payment of Intorest at such rate would be contrary to
applicoble law, In which event such amounts shall hear interest at the highest rate permissible under applicablo
law. Nothing contalnud In this parngraph © sholl require Lender to Incur any expenss or take actlon hersundar,
Any actlon taken by Londer under this paragraph 8 shail not cure any braach Borrower may have committad of
any covenant or agrooment under thls Mortgage.

7. INSPECTION, Lendar may make or cause to be made reasonable entrles upen and Inspactions of
tho Property, provided that Lender shall give Borrawer notice prior to any such inspaction specifying reasanable
cnuse thorofor related to Lender's intorest In tha Froperty,

8. CONDEMNATION. The procesds of any award or clalm for damages, direct or consaquentlal, In
connacilan with any condemnatlon or other toking ot the Property, or part thereaf, or far convayance In sy of
caondomnation, ara hereby asslgnad and shall be pald to Lendar,
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by this Mortgage, with tha excess, If any, pald to Borrower. In tha avent of a partlal taking of the Property,
unless Borrower and Lender otherwise agree In writing, there shall be sppiled to the sums sscured by this
Martgage such proportion of the proceeds as la equal to that proportion which the amount of the sums
securad by this Mortgegs Immediately prior to the dste of tasking besrs 10 the falr market vaiue af the Property
Immadiataly prior 1o the date of taking, with the balance of the proceeds pald to Borrower.

i the Property is abandoned by Borrower, ar If after noilce by Lender to Borrower that the
condemnar offers to make an award or settla a claim for dameges, Borrower Talls to respand to Lendsr within
thirly (30) days after the dats suck notice Is malled, Lender is authorized to collect and apply the procseds, at
Lender's optlon, either to restoration aor repalr of the Property or to the sums sacured by this Mortgage.

Unless Lender and Borrower otherwise agres in writing, any such spplication of procesds to
principal shall not extand or postpone the due date of the moiihly payments referred 1o in parsgraph 1 hereof
or change the amount of such payments.

8. BORROWER NOT RELEASED. Extension of the time for payment or modi?lcation of smortlzation
of the sums socured by this Mortgage ar ralease of any security for the obligstions sacured hereby, or any
other amendment to the Agresment or this Morigage granted by Lender to Borrower or to any auccsssor In
Interast of Borrower, shall not operate to relesse, In any manner, the liabllity of Borrowsr or Horrower's
successors, as ths =ase may be. Lander shall not be requirsd ta commence procesdings ogainst sny succszeor
In Intorest of Barrcwer or refuse ¢ extend time for payment or otharwlse modify smortization of the sums
ascurad by this Morigage by reason of any demsnd made by the ariginal Barrowar or Borrower's successor In
Intarast.

10. FORBEAPANCE BY LENDER NOT A WAIVER. Any forbearance by Lender In exarcising snhy right
or remady hereunder, ar nierwisa affarcded by applicabla law, shall not be a walver or preciude the exarcise
ot any such right or remsdy. Tis pracurement of Insurance or tho payment af taxes ar other ilans or charges
by Lendar shall not be a waivir of Lender's right to sccelerats the maturlty of the Indebtednuss secured by this
tdartgage.

11, REMEDIES CUMULAT/VE. All remedies provided In this Mortgage ars distinct and cumuiative to
any othaer rlght or romedy under this- wiortgage or afforded by law or equity, and may be exorcised
concurrently, Indopendenily or succeaslvey.

12, SUCCESSORS AND ASSIGMT BOUND; JOINT AND SEVERAL LIABILITY: CAPTIONS, The
covennnis and agreamonts hereln contslned sas!, Gind, and the righta hersunder shall Inure to, the respective
succossora end aaslgns of Lender and Borrow)r, subject to the provisions of parzgraph 16 hereotf. All
covennnis and agroemants of Borrowor shall be join* and soveral. Tha ceptlons and headings of the peragraphs
ot this Mortgage are for convenlence anly and sre niat to be used to Interpret or daflne the provislons herevof.

19. NOTICE, Excapt for any notlce raquirad-uvider applicable law to be glvan (n another manner, {a)
any notleo to Borrower provided In this Mortgage sha! o2 given by personslly doellvering such notlice to
Barrower or by malling such notice by first class mall addisazes to Borrower at the Property Addroan or at
such othor nddrass as Borrower may dosignate by notlco to lendor as pravided horeln, and (b) eny notice to
Londer shall he givan by firat class mall to Lender's address ata’zu hereln or to such other address as Lendor
may designate by notlce to Borrower aa providud herain. Any notlize provided for In this Mortgago shali boe
doemad to have heeon glven to Barrower or Lender whon givan in the mannor designutad herain.

14, UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITV. This form of Marigage combines
uniform cavenants for natlonal use and non-uniform covaenants with limitad ~ariatlons by jurisdiction to constitute
a uniform mortgnge cavering renl prapecty. Thia Mortgage ohall be governsd by the lsw of the jurisdiction In
which the Proporty (s locatod, except 1o the sxtont proempted hy fodoral Inw. In ‘h» avent that any provision or
clause of this Mortgage conflicta with applicable Isw, such canfilct ahall not 2ifect other provisions of this
Morignge which can be given effoct without tho cenflicting proviaslon, and to thla/end the provisions of this
Moartgnge aro doclarod to be sevarablo.

15. BORROWER'S COPY. Borrowor shall be furnishod with a conformed conv. of the Agreement
nnd thls Mortgage at the time of exacution or aftor rocordatlon horeoof,

18, TRANSFER OF THE PROPERTY. If Borrawer tranafurs any ar all of the Properiy or any Intnrost
In It, or Borrowor agroes to soll or otharwiae tranofer or assign Borrower's rights in the Property, Lender may,
at Londar's option, declare ol the sums secured by this Morigage to be Immediasiely due and paywble.

17, ACCELERATION; REMEDIES. Upon Borrower'n bresch of eny covenant of agreement ol
Borrowor In this Mortgnge, Including the covenants to pay whon duo nny sums securad by this Morigage, Landertd
prior to acceleration shail glve notlce to Borrewor as provided In paragraph 4 hereof apealifylag: (1) the broach; 22
{2) the action requlrod to cura such breach; {3) a date, not loss than 10 days from the dete the notlce e rnalle(?g
to Horrowoer, by whick such breach must be curad; and (4} thet fallure to cure such breach oh or bafors theya
dnte spacifled In the notice may rusult in sacceleration of tho suma secured by this Mortgage and sele of they
Property. The notlca ahall further Infarm Borrowar of the right to reinsiate after accelaration and the right to*
bring n court actlen to wmssert the nonexistence of n dofaull ar any other dafense of Borrower to accelsration
nnd sale. it the broach Ia not cured on or bafore the dete

PAGE 4 OF G HE 7764 (VERS, 2.0/11-00)




€ . . ‘ ' . . et B

© UNOFFICIAl CORY

spacified In the notice, Lender, at Lender's option, may declare sli.of the sums sechradlby this Mortgsge to be
immediatsly dus and payabie without further demand and msy Invoke any remedies parmittad by applicable law.
Lender shall be entitiad to collect all reasanable costs and expenses Incurred in pursuing the ramedies provided
in this paragraph 8, Including, but not limited to, ressonable attorney's fees to the oxtent parmitted by law.
Lender shall publish the notice of sals and the Property shall be sold In the manner prescribed by applicable law.
Lender or Lender's designes may purchase the Propsrty st eny sale. The proceeds of the sale shall be applled in
the following arder: (8) to all reasonabla costs and expenses of the sale, Including reasunable attornsy's fees to
the extent permitted by law and costs of titls evidence; (b) to =il sums sacured by this Mortgago, and (c) the
excess, if any, to the person or peraons |ogelly entitlad thereto,

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As ndditionsl
security hersundsr, Borrower hercby assigns to Lender the rants of the Property, providad that Borrower shall,
prior fo scceleration under paragraph 17 hereof or abandonment of the Property, have the right to callect and
rataln such rents as they become due and payable.

Upon ncceleration under parsgraph 17 hereaf or sbandonment of the Property, Lender, In person,
by agent or by judicislly sppointed recelver shall be antitied to enter upon, take posseasion of and manage the
Property and to callact the rents of the Property Including those pest due. All renis collected by Lender or the
recelvar shall be applled first to payment of the costs of management of the Proparty end collaction of rants,
including, but not limited to, recelver's fees, premlums on recelver's honds and reasonable stiorneys' fees, and
then to the sums (eciured by thls Mortgage. Lender and the receiver shall be ilable to account only for those
rents actuelly receivean,

19. RELEASGFE. Upon payment of all sums cecured by this Mortgage, Londer shall discharge this
Martgage without cost tr Borrower. Burrower shall pay all costs of recordation if any.

20. REQUEST 70X MNOTICE. Borrower recuesis that coples of the notice of defoult and notice of
sals be sent to Borrower's addrusn which Is the Property Address,

21. WAIVER OF HOMESTEAD. Borrower weives all right of homestead exemption In the property.
22. NO MERGER. Thera 2inll ba no morger of ths intereat or esiste creatad by this Mortgage with

any other Intorest or sstate In tha Proparcy 0t any time hold by or for the benefit of Lender In any capacity,
without the prior written conaent of Lender.
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IN WITNESS WHEREDF, BORROWER has executed this Mortgage under Seal

\—/

VTDAVID W POSLEY v MAFII?YN POSLEY /

/ - //c*"w'— e 0/4 Swmﬂua WA s N Zfr“‘

I WTLRESs S // ~J /5/ : Wiliness

STATE OF ILLINOIS, /5 . A County as:

AY
P On thls // A - (‘Z‘%‘:}r lk/JégﬁA/ /?\( .-y bhafore me,

y Hes Dol wiFe
personally appanret;?//'{.&/z,{_,écqm \ };ﬂ«-d’gﬂ)‘f

and
acknowledged the foregolng instrument ‘o be

free act and dead.

Nithoas my nd snd otficlal sesl,

QFFF&IAL SEAL 5 Slgs:*'.wa ,L,(’A(,A,.g/ /f -—“Zn/z{-"; s

BEATRICE S HARRIS ; 2 ) < :
E/\Mumm PUNWYHE STATE OF LUNDIS #’{ée,ﬂ"('}c{ @ '\‘:,J- /7{/‘?/0”’6/ \5'

MY COMMIGSION EXPIES 11 340 >
A A AR AN . o Name (Typod = Printed)

.

: - < 7
{Reservad for offlclal seal) My commlgslon explies: I/ S 7 /5«9

[Space Helow (hls Line Reserved For Lender and Recordur)

This instrumenit was prapared by:
Chary!l Livingston
Regional Finance Manager
Sears Consumer Financial Corporatlon
2500 Laxe Cock Rd, CL-A
ARiverwoods, {1 60015
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