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'THIS MORTG \0"("Secumy Insutiment") fs givenon © "0 T T NOVLM!;F..{{ 13T, 1992

el [RIK

Thcnuumagoru 'TFPREN F. snznsauax, a marriad man and JANET M. snxusauny, hip wigu

TR ‘ P - ("Borrower"), This Scourily, Inslrumcm is given Iv
INDBL'ENDU‘JGHONBMORHIAGI’"JRI'ORMION.AMICIHOANrL()RI'ORMION O I N R IR ER IR
which is:viganized and oxisting under ¢ laws of = . MICHIGAN: Cop el gy whosz. nchilress is

300 GALLERIA OFFICENTRE, 40&THPIELD, MI 48034 o S
("[,cudc ) " Borrower owes Lé'ndc;"ihc 'plrihCip':tl sum of
SIXKTY THREE 'I‘HQUS}\ND NINE HUNDRED AND. ND/J.OO '

H 'm. 4|||,~‘tr i [N
Dollars (U.S. § €3,900,00 3 This dent +evidencord by Horrower's note dnled the -mmc (Emu as lhh .’:Lcunly
[nstrument ("Notc"). which -provides for- monihly paymesi;, with .tho: fulk deby; if - not paid..carlicr, due and payablo on
.DECEMBER 187, 1999 . This Security Inswumontisecures (0-Lender: (a) the ropaymont of-the 'debt avidenced

by tho Note, with interost, and ali rencwals, extensions and middi.isations of the Noto; (b) the’ payihieint of ll Gt s, with
interest, udvanced under puragraph 7 to protect the security of thia Sér ity Ihalrumcnt' g (c) the pcrl‘ormance ol’BHrrowcr s
covehants und ugrccmuua under thiis Sceurity lps,u'ulmnl und the Nno For, Uiy purpoqu. Burruwcx dm,\ hcrcby monk,a;,c.

grant and convey 1o Lender tic E'ulluwmg deseribed pmpelly Tocated in VL .

COOK 71 v i, e Counly;lllmms'
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any condemnudion or gihier tuking f sy part of the Property, er for onveyascs n dieu,of condonmution, ne berchy
usshened and shall be pald to Lender, . , . . o

In the evant of & wial wking of the Property, tie proceeds shall be opplied, to the semy gecured by this Secuxity
Instrument, whether or not then due, with any cxcess pold 10 Borrower, [n tho oveat of a partial luking of the Propenty in
which the fuir market value of the Property fnunediniely before tho tking is equal W or grenter thin the wmai of the sums
secured by this Security Instrument imm'cclimcli' before the twking, unless Borrower and Lender othcewlss agree fn willing,
the sums secured by this Security Insteument shull be reduced by he amount of ihe procecds mubtiplicd by o Iollowing
fraction: () the twlal smount of liw sums seeured immedintely hefore the wking, divided by (b).the fair, masket valne of the
Propenty immedintoly before the wking, Any balance shall be paid to Borrower, Jn the ovent of a partial wking of the
Proerty in which the fuir market valug of the Properly immediaiely before the taking is tess then, tha amauit of the syms
secured imwedintely before the wking, unless Borrower ol Lender otherwise agree b welting of unlesy wpptleable lnw
oUw:wisﬁ provies, the proceeds shall be applicd to the sums securcd by this Sccurlty Instrument whether or not the sunss
arg then du, , . -

If the Property is abandoned by Botrower, or If, afier notice by Lender w Borcower that the condemnor offers 10 moke
o wned or setile n elin for dimmages, Beeower faily o respund W Lender within 30 dys after, 1 date the netleg is given,
Lender is aathaciad to colloct wid apply the proceeds, ut iw optlon, cither w restoration ar repalr of the Propenty ur to the
sums sceurcd by wis Securlly Instrument, whether or not then du, '

Untess Lender aad Borrower atherwise agree in wrlting, any application ol proceeds (o prineipal shill not estend or
postpone the due die w0 the monthly payments refeered i in parageapbs Toad 2 or chunge the mmount of sueh payments,

UL, Borrower Not-Retcsed; Borbearnnce By Lender Not o Walver,  Bxtenvon of the Ume for payment or
modification of amortlzation £ the swms secured by this Sccurlt{ Instrument granled by Lender W any suceessor i iblerest
of Borrower shall not operate o refeass the Tinbilly of the orlginl Borrower or Borrower’s successors in Interesy, Lesler
Shatl not be required Lo commesco proceedings ugainst any suceessor In interest or refuss o extend time. for nu{ujmm or
otherwlse modily wmortlzation of e sums sceured by mfs Sceurlty, Inssrumeat by reason of any demand mndg by, the
orlgingd Borrower or Domower's successors in inlerest. Any forbearnnce by Leoder In excrelsing my right or remedy shull
not be i waiver of or preclude the exceclse St any right or rewedy, o o

12, Suceessors and Assigns Bound; Jytt snd Severnd Lluralllty; Coslgners,  “The covenants atud agreements of s
Security Instrument shall bind and benelit e seoesssors and wssigns of Lender und Borrower, subject to the provisions of
pasngruph 17, Borrower's covenants and agreenien's sinll be Joint and seversl, Any Borrower whio co-signs this Sceucity
tstment but does nat execute te Nale: (n) is co-sipning this Securlly Instrament only W murggo, grant amd convey thl
Borrower's interest in the Property under the wrms of s Zeeurity strument; () 15 nat perspaslly obligatsd w0 pay. ihe
sums seeurcd by this Secneity Instrument; ind (¢} agrees that Eender and any other Borrower muy, agree o oxiend, modify,
forbear or mnke ooy accommodntions with regard 1o the'tezms of this Sceurily lnstrumtent of the Note without (hat
Borrwer's consent, ‘ . o S

13, Loan Charges, I tho loan secured by this Seearity Inniacnt i subject W o law which sets_ maxigum loan
charges, und that law is finally interpreted o that the interest or other font chiarges collecied or W be collected in conneetion
with the loan exceed the permitted lmits, then: (a) any such toan chatgs shall b reduced by the wnount nceessary o reduce
the C|NII‘§L‘, (o the permitted limly; andd (b) any sums already coliected from Barroveer which excoeded pernitted Hudis will be
refundedd to Borrower, Lender may choose o make this refund by reducing e pimeipl owed ander the Notw'or by making
a direct payment to Borrower, I at refund reduces principal, the reduction will be treated as o partiad prephyment without any
prepoyment chaege under the Note, . - g o L

14. Notives.  Any notice 1o Borrower provided for il this Security Instruineny shall be given by delivexing 1t 'or by
maiting 1t by first cluss wall unless applicable Inw’ requires use of another method,, Toe notice shall be directed b the
Propenty Address or nny ollier wddress Dorrower designates by notice W Lender, Any llce ‘ph-‘,‘piulcr STt besyrdven' by,
lirst closs gt o Lendder's ndilress stated herein or any other address Lender deslgnaws by nodes ' orrower. Any ndilce
provided foe in this Securlty Instrument shall be deemed 1o have been given 1o Borrower or Lended vaen given as provided
in this paragraph. _ ‘ . _ o e N

15, Governing Law; Severability, ‘This Sccurity tustrument shall he, governed by federal Jaw arii the, law ol the
jurisdiction In which the Property is focated, In the cvent it ariy provision or cluuse of this Securlly Jusirgment of tlic Note
conlicts with applicalile luw, such conftict shall not affect other provisions of Wiis'Security Instrument or the Noto' which
can be given eltect without the conflicting provision, To this end the provisions of this Securily Instrument and the Note are
dectaced to be severable, o T TR A T

16. Borrower's Copy.  Borrower shall be given one conforaicd capy of the Note and of this Sccurlly Tnstrument,

17, Transfer of the Property or a Beneficlal Interest in Borrower,  If oll or dny part of the Property or any Interest
in it is sold or transferred (or 1T a beneficinl inietest in Borrower is sold or trdnsferted wngd Borrower Js not 8 noi sl person)
without Lender's prior writiow consent, Lender miny, at Its optlon, require immediate payment In full of all sums Secured by
this Sceurity Instrument, However, this option shill not be excreised by Lender If c}:c‘rcfsc is proliibiled by fedoral law s ‘o

the cInte of this Sccurity [nstrument. A ‘ o
If Lender exercises this optlen, Lender shall glve Borrower notice of acccleration, .The notice shall provide a period of
not less than 30 days from the date the notice is deliverctd or mailed within which Bormower must pay!all Suins scoured by
this Sceurity Instruinent. If Borcower falls to pay these sums prior (o the'expiration‘of this perld, Lender may invoke aiy
remedies permitied by this Seeurity Insteument without further notice or demand on Barrower, ' 7
18. Borrower’s Right to Reinstate, 1P Boirower méels cerudh)qu;id_idtms,_Bptﬁ';w::r"ﬂnql_l hiave, the gight
enforcement of this Security Instrumeint discontinued at any time prior 1o the carlier of: (1) 5 duys (or sich othey

1TEM 1078L4 (0202

: have.
LIy ’(ls

bt

: ' ! b
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UNOFFICIAL\COPY

VN i 1 . ' N
applicablc law may specify for reinstatement) before sale of the Properly pursuant 10 any p’owcr of sale cunuuncd in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are thm Borrower: (2)
pays Lender all sums which then would be due under this Sccurity [nstrument and the Nole as if no accelerntion had
oceurred; (b) cures any defaulf of any other covenants or ugreements; {c) pnys all expenses incurred in enforcing this
Security Insirumenl, including, bul not limited 1o, rcasonnble auomeyy' fecy; and (d) takes such action os Lender may
rcasondbly require (o assure that the lien of this Securlly Instramont, Lender's rights in the Property and Borrower's
nbligation o pay the sums secured by this Security Instrument shali continue unchanged, Upon reinsiaiement by Borrower,
this Sceurity nstrument and the obligations secured hereby shall remain fully effective as if no acceleration hod occurred,
However, this right to reinstate shall not apply.in the case of aceeleration under pumgmph 1.

19, Sale of Note; Change of Loan Servicer, The Nole or a partial interest in the Note (together with thiq bccurny
instrument) may be qolll one er more times without prior notice 1o Borrower, A sale may result in o chango in the ety
{known as the "Loan Servicer") that collects monthly paymemnts due under the Noto andt this Sceurily Instrument, There nlso
may be one or moro lem,(.s ol the Loun Servicer unrelated to o sale of the Note, If there is a change of the Loan Servicer,
Borrower will be glven writien notice of the chunge in necordunce with parsgraph 14 ubove and applicable Inw. The notice
will state the name and nddress of the new Lonn Servicer nnif the address 1o wlu(.h payments ~=houl¢l be mpide, The notice
will nlso conliila vy other information required by applicable fnw.

20, Huzanrdous Sehstances.  Borrower shall not cause or permit the presence, usc disposal, slumgc. or release of any
Huzardons Substancas o or in the Propeny. Borrower shiull not o, nor allow unyone clse 1o do, anything affecting the
Property that is in violdor. of any Enviconmental Law, The prchLIing two seniences shall no apply 1o lie presenco, use, o
storage on lhe Property o snall quantities of Huzardous Substonces il ace generally secognized to- e appropriste 10
normal residential uses and o mphienanee of the Property.

Borrower shall prompily glve Londer writien notice of nay investigation, cinim, demnnd, lawsuit or other action by any
governmentat or regulatory agency or nelvale party involving the Property and iy Haziirlous Substance or Bnvironmental
Law of which Borrower hus actunl ko dedge. I Borrower learns, or ls nodllicd by any governmental or regulatory
authority, that any removal or ather reniedingan of nny Haznedous Substunco affecting the Properly s necessnry, Borrower
shall promptly ke ull necessary remeddinl nuium in uncurduuu, with Enviconmeniy! Law,

A used in thia parugraph 20, “Hazardous Sabsiances” ao those substnces defined ns wiic or hazardous-substaces by
Environmental Law aaud the fullnwing substances: gusaling, kerosenio, other flamnmble or toxie pezrofeum products, loxic
pesticides and heebicides, volatilo selvents, mutcriais <onlalning asbestos or forpakdehyde, und tdiogetive moterints, As
used I this parsgraph 20, "Environmental Law” meins Fdorai liws and Iaws of the Jurlsdictlon where e Property is
focated that relate to health, satety or cavironmental prolecton,

NON-UNIFORM COVENANTS. Borrower and Lender teabier covenant amd ngree us follows:

2L, Aceelerntion; Remedles, Lender shull glve notice vo orrower prior (e aeceleration folliwing Borrower’s
breach uf amy covensnt ar agreement i thiy Security Instrumcant {hut not prior (o accekeention wdey parageaph 17
unless npplicable law provides otherwise), The notice shall specily: (4 the default; (b} the nction required 1o cure (he
dufanléy (¢} & dide, not less than 30 days from the dite the notlee s glvsa to Boreawer, by which the defuult mast be
cured; uud (1) thint failuve to cure the default on or before the dule speclficd n the notice may result In acceleration
of the sums secured by (his Sceurity Instrument, foreclosure by judiclnl prosceding nnd sate of the Property, The
notlee shall furiher inform Boveower of the vight 1o reinstate after neeciezation wnd the vight to assert In the
foreclosure proceeding the noneexistence of a defanll or any other defesse of Borrower to weecleration and
fereclosure, I the defanlt 15 not curad on or before the dite specified in the notice; “aender at its option muy require
fwmediate payment in full of sl sums secuved by this Secnrliy Tnsteament whioi, further demand gnd muy
foveclose this Secority Instvument by Judicial proceeding, Lender shall be entitled to volleet al expenses incurreil in
pursuing the remedies provided in this pavagraph 21, including, but nct lmited to, rensonatle attorneys* fees and
costs of Htle evidenve,

22, Relense, Upon payment of all sums sceured by (s Seeurlty Insteument, Lender shafl‘reicase this Seeurlly
Instrument without charge 1o Borrower, Boreawer shall pay uny recordation costs,

2}, Waiver of l!t»meumnl Borrawer waives all right of hmncqlmul excllmllun in the Property,

o1
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{(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made this 13TH dayof NOVEMBER 18 92
and Is Incorporated Into and shall be deemed to amend and supplement the Merignge, Dead of Trust or Dood to Sacure Debt (the 'Socurily
Inatrumont®) of the samo date givan by the undarsignod (tho “Borrowner”) to sacuro the Borrower's Notn to INDEPEMDENCE QME
MORTGAGE CORPORATION, A MICHIGAN CORFORATION
300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034 {tho “Landar”)
of the samo date and covoring tho proparty describad in the Security Instrumeont and laonrtod at:
185 WEST ELMWOOD DRIVE, CHICAGO HEIGHTS, IL 60411

{Property Addrass)
Tho intorest rale staled on iha Mote is colled the *“Note Rale.* The date of the Note |s callod the *Nota Datoe.* | understand the
Lender may tranafor the Note, Security Instrumant and this Rider. Tho Lender or anyono whao takes the Note, the Socurity Instrumont and
this Rider by tranafer and who s ontitlod ta recolve payments undor the Noto is callod thu “*Nole Huidor.®

ADDITIONAL COVENANTS. I addition lo the covanants and agreomants in tho Security Instrument, Borrower and Lander
further covenant and agree as follows {despita anything to the conlrary contained in the Securlly Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity < ato aof the Note and Socurity Instrument {the "Maturity Date*), | wlil be abla Lo obtaln o now loan ("Now Loan®)
vith a new Maturily Dala ot DECEMBER 1ST 2022 . and with an Intorget rote aqual 1o the “New Noto Rate”
dotormined In accordancy w'in Section 3 below it all the conditlons provided [n Sections 2 and 5 bolow are met (tha *Conditionat
Relinancing Option*). i those condltions ore not mat, ) undurstand that the Note Holdar Is under no cbligation to rotinance or modify the
Noto, or lo oxtond \he Maturly Dp.o, and that | witl havo Lo repay tho Note from my awn roscurces or find a londor willlng 10 lend me the
money to repay tho Noto.

2. CONDITIONS TO OPTION

If | want to exercise the Coaditlena’ Rulinancing Option at maturity, cerlain condlitions must bo met as of tho Maturity Date, These
conditions are: (1) | must still be tho ewnor an~cccupant of the proporly subject ta the Socurily Instrument {the "Proparty®); {2) | musl
be current In my monthiy payments and sann>t Y.a o beon more than 30 days late on any. of the 12 scheduled monthly payments immadiatoly
procading tha Maturlly Dato; (3} no llon against Zno Prooerty (oxcopt for taxes and spoclal assessmonts nol yet due and paysble) athar than
that ot the Security Inslrument may oxlst; (4) the Na'v No'e Rate cannct bo more than § porcentage pointa above the Nota Rale; and {5) ! must
make a written request to thn Note Holder as providusd In Section 5 bolow.

3. CALCULATING THE NEW NOTE RATE

Tho'Hew Noto Rala will bo a lixod rate of Interost equa: 1 the Faderal National Morigage Associalion’s required not yield lor 30-your
fixad rate mmlgugos sublocl 1o n §0-day mawdatery delivery colnmlimant, plus one-hall of one percentnge point (0.5%), rocunded to the nparost
ona-eighth ol ono-percentago poini (0. 125%) {the *Now Note Rate®,. Th» requirod net ylald shall bo the applicablo net yiold in etfoct en tho
dato and limo of tho doy the Noie Holdar racelvas notica of my aloeilan to.oxarcise the Conditiena! Relinancing Optlon. i this roquirod not

ylold in net avallablo, tho Note Heldar will detormine tho Now Nole Rat( by using comparable informattan, 8 ‘3“ [ 1
)
4, CALCULATING THE NEW PAYMENT AMOUNT

Providad the New Note Rate us calculated In Seation 3 abovo I not grea)ur ‘. at 5 percentage points above the Nete Rale and al
othar conditions required in Soclion 2 above aro satisliod, the Noto Hoilder will dCte ming tha amount of tho menthly paymeont that wili bo
sulficlant ta ropay In tull (a) the unpald principal, plus (b} accruad but unpaid Interzat, plus.iz) all other suma | will owoe undor tha Nete and
Security instrumaont an tho Maturity Date (assuming my monlhly paymonis thon aro cur/ont, 18 roquirad under Sectlan 2 nbove), cver tho
tarm of tha Now Nete at the New Note Rate in aqual monthly payments. Tho rasult of thic.calzalation will ba the amount of my now principal
nnd interest paymont ovory month until the Now Note Is {ully pald.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holdor will notify ma ai ionat 60 cnlondar days In advance of the Maturity Dale and 1dvi~o me ol tho principal, accruad bul

* ungald Interost, and all othar sums ! am expoctod to owe on tho Maturity Date. Tha Noto Holdor also wii! udvise me that | may exercise lhe

’ Conditional Aalnonclng Optlon If the conditlons in Soction 2 abovo are mat, The Note Holdor willl provide vy paymont record intermatlon,
logother with the name, o and addreas of tho person reprosenting the Note Holdor that | must notlly ln oider 1) axoercise the Cenditional
Rofinancing Optlon. |l | maat the condltions of Sectlon 2 above, | may oxarciso the Condltlonal Rolinancing UpYan Ly notitying the Note
Holdar no Intor than 45 calondnr days prior to tho Matuzity Dnto, The Noto Holdor will caleulate the lixod Now No'e Fiato bosod upon tho
Fuoderal National Marigago Asaccintlon's appliceble publishod requlred nol viald in eHect on tho dnle and tima of uny, nbtification Is recalved
by the Nato Helder and ns cnlculated in Scaticn 3 abovo, ) will thon have 30 calendar days to provide the Noto Holder yvian accoplable prool
ol my required ownarship, occupancy nnd proporty lion stnlus. Beloro thu Maturity Date tho Noto Holdor will advise mau.or tho now intarest ralu
{the Now Nuto Rnla}, now manthly panymoant ameunt and a dato, timo nnd place at which | must appoar 1o sign nny documents required Lo
campleota tho roquirad relinencing. 1 undersinnd tho Nota Holder will chargo mo a $250 procossing teo and the costs associniod whi: updating
tha thtle insurance policy, I any.

BY/SIGNNG BELOW, Borrowur accapts and agroos lo the lerme and covonants contalned in this 8alloon Ridor,

o /&4‘,\,&'2 e (Senl) M\Lw,u{ . (Soa)

-t‘;{i‘,?.i’llﬂﬁ . SAINSDURY ~Bonowesr  JA "1‘ M . ‘JF\IN.) URY ~Dotrower
—__ (Saal) _ {Soual)
«Nutrower Hariowel “
. [8lgn Qriginnl Only| )
MULTISTATE BALLOON RIDER - Single Famlly - Fannle Mae Unlform Inatrixment Forny 3100 12/00 {page | of 1 papc)
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