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MORTGAGE
November 12,

THIS MORTCAGE (**Securify tastrumegt s given gn oo SOVERRER 02 . ,
19.92 . The MOTEaror is ... ‘ﬂ“&hm“h‘s’ ...... B T e re e sy e en

................. . (“'Borrower'). This Sccurity Instrument is gIVEn 10 e,
v, 1st Security Tederal Savings Bank.. ..., , which is organized nd existing
under the lows of .. Haksad . States, of Mmexiea..........., , and Whose address 15 voveeverenrieniierninrenienns
......... 936 N.Weatern. Ave 4. Ohicago.. . T4, 60622 ..o ivneisenenea o (Lendes®'),
Borrower owes Lender the principa’ sum of Rorty. .eight..chousand nlne hundred. and. 00£100 . cmovvn..
.............................................. Dollars (U.S. $ 48,900,0Q-...-...>. This debi is cvidenced by Bovrower's note
duted the same date us this Security Instzament (**Note'"), which provides for monthly paymenis, with the full debt, if not
paid eartier, due and payable on ... 0 DECEMBER... L,.... 2022, .....ccoociiiiiiniinnann, . This Security Instrument ’
secures o Lender: (u) the repayment of the d-ui evidenced by the Note, with interest, and all renewals, extepsions and
malitications of the Note; (b) the payment of o'l other sums, with interest, advanced under puragraph 7 10 protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security instrument
“and the Note. For this purpose, Borrower does herciy thorigage, gront and convey to Lender the following described prop-
erty tocated in oouvveeinniinnns Cook .. ... D AT ORISR County, Dlinols:

PARCEL 1: - BARGG% e

UNIT 308 IN MERRIMAC SQUARE CONDOMINIUM 1 AS DELINEATED ON A SURVEY ey
OF THE FOLLOWING DESCRIBPED REAL ESTATE: LC9 2 1IN PONTARELLIX "
SUBDIVISION AT MERRIMAC SQUARE P.U.D., BEINC A SUBDIVISION IN THE e

CH

FRACTIONAL SOUTHEAST 1/4 OF SECTION 18, TOWNSEI? 40 NORTH, RANGE 13 G
i

/\/4&/38\%/ @‘/}g{

N ¥
EAST OF THE THRID PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS WHICH :
SURVEY IS ATTACHED AS EXHIBIT *A" TO DECLARATION OF CONDOMINIUM MADE [\ :
BY PARKWAY BANK AND TRUST COMPANY UNDER TRUST AGHEﬁMNI’j‘I: DATED JUNE 4
g, 1962 AND KNOWN AS TRUBT NUMBER 1034% AND RECORDRD i TRE OFFICRE
1

OF THE RECORDER OF DEDS OF COOK COUNTY AS DOCUMENT NUMSER 92607114
TOGETHER WITH ITS UNDIVIDED PERCENT INTEREST IN BAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROEPRTY AND SPACE COMF.fRING

ALL THE UNITS THEREOF AS DEFINED AS SET FORTH IN BAID DECLAPATION
AND SURVEY). /ﬁ,—-

\ ) ‘ ' P
A4
PARCEL 2: v .

P

/

s

PERPETUAL, NON-EXCLUSIVE EASCEMENT FOR THE BENEFIT OF PARCEL 1 FOR hﬁ;

INGRESB AND EGRESS OVER, ALONG AND UFON LAND, AS SET FORTH BELOW,

AND FURTHER DELINEATED IN EXHIBLIT “"A" OF DOCUMENT NUMBER 92607113,

FOR DRIVEWAYS, WALKWAYS, COMMON PARKING AND PARK AREAS AS CREATED BY

DECLARATION OF COMMOM EASEMENTS AND MAXNTENANCE AGREEMENT DATED

AUGUST 7, 1992 AND RECORDED AUGUST 14, 1992 AB DOCUMENT NUMBER

92607113 BY AND AMONG PARKWAY BAMNK AND TRUBT COMPANY AS TRUSBTEE

UNDER TRUST AGREEMENT DATED JUNE 9, 1992 AND KNOWN AS TRUST NUMBER

L0345, PARKWAY BANK AND TRUST COMPANY ASB TRUSTEE UNDER TRUST

AGREEMENT DATED NOVEMBER 5, 1991 AND KNOWN AS TRUBT NUMBER 10176 AND

PARKWAY BANK ANG TRUBT COMPANY AS8 TRUSTEE UNDER TRUST AGREEMENT

DATED JUNE 9, 1992 AND KNOWN AS TRUST NUMBER 10346,

PARCEL 3:

, THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-18, AND STORAGE
. N ESLOEKER—NUMBER S-18, LIMITED COMMON ELEMENTS AS DELINEATED ON THE

& SURVEY ATTACHED TO THE DECLARATION AFORESAID, RECORDED AS DOCUMENT
NUMBER 92607114,
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UNIFORM COVENANTS. Borrower und Lender covenunt and agree as follows,

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompty pay when due
ihe principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nuote.

2. Funds for Taxes und Insurance,  Subiect 1o applicable law or 10 8 written waiver by Lender, Borrower shall
puy 1o Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum (“"Fuads'*) for:
() yearly tnxes and assessments which may attain priority over this Security Instrument as a lien on the Propeny. (b) yearly
lensehold payments or ground rents on the Property, if any; {c¢) yearly hazard or property insurznce premivms; (d) yearly
flond insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower
to Lender, in uccardance with the provisions of paragraph 8, in licu of the payment of monigage insurance premiums. These
ilems wre catled "' Escrow ltems,** Lender may, a1 any time, coltect and hold Funds in an amount not to exceed the maximum
amount o lender for a federally reluted morigage loan may require for Borrower's escrow account under the federal Real
Estate Seitlement Procedures Act of 1974 as amended from time 1o time, 12 U.S5.C. § 2601 1 seq. {*'RESPA''), unless
another law that applies to the Funds sets a Jesser amount. If so, Lender may, at any time, collect and hold Funds in an
gmount nol 1o exceed the lesser amount, Lender may estimate the amoum of Funds due on the basis of current data and
reasonable estimptos of expenditures of future Escrow Hems or otherwise in accordance with applicable law,

The Furas.<hall be held in an instinntion whose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, it Lender is such an institwlion) or in uny Federal Home Loan Bunk. Lender shall apply 1he Funds to
pay the Escrow ltemy, L:nder may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
aeeount, or verifying ihe cserow Hems, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender
to make such a charge, nowerer, Lender may require Borrower 1o pay a one-tinie charge for an independent real estate
tax reporting service used by Lerder in connection with this loan, unless applicable law provides otherwise. Unfess an agreement
is made or upplicable law requir.s iaterest to be puid, Lender shall not be required 10 pay Borrower any interest or earnings
on the Funds, Borrower and Lendce may agree In writing, however, thal interest shall be paid on the Funds. Lender shali
give to Borrower, without charge, an arinval recounting of the Funds, showing credits and debits to the Funds and the purpose
for which esch debit to the Funds was mud~. The Funds are pledged as additiona! security for all sums secured by this Security
Instrument.

I the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in nccordance with the requairements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shal) pay to Lender the amount necessary 1 make up the deficiency. Borrower sholi make up the deficiency in
no more than twelve monthly payments, at Lender's sole dizcretion,

Upon payment in full of ali sums secured by this Lecutity Instrument, Lender shall prompily refund o Borrower
any Funds held by Lender. If, under parsgraph 21, Lender shallacquire or sell the Property, Lender, prior to the acquisition
or snle of the Property, shall apply any Funds held by Lender at#¢ time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicuble Jaw provides olaerwise, all payments received by Lender under
poragraphs 1 and 2 shall be applied: first, to any prepayment charges duc vader the Note; second, 10 amounts payable under
paragraph 2; third, to interest ‘due; fourth, to principal due; and last, i any 2t charges due under the Note.

4. Charges; Liens, Borrower shall pay al) taxes, assessments, chaiges, fines and impositions attributable to the
Property which iay attain priority over this Security Instrument, and leasehold pavinents or ground rers, if any, Borrower
shull pay. these obligusions in the munner provided in puragraph 2, or if not paid iG tbat manner, Borrower shall pay them
on lime dircelly 1o the person owed payment. Borrower shall promptly furnish 1o Leraerall notices of amounts 1o be paid
under this paragraph. Il Borrower makes these payments directly, Borrower shall prompliy «wmisn to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrurseat unless Borrower: (a)
agrees in writing lo the puyment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendrei s oninion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement sutisfac'ory” 1o Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any pant of the Property is subjict (o a len which
may attain priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien,/Qcrrower shall
suisfy the lier or take one or more of the actions set forih ubove within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured ngainst Joss by fire, hazards included within the tenn “'exiended coverage'' and any olher hazards,
including Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's upprovat which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with puragruph 7.

Form 304 W80 (pagr 2 of 6 pagrs)
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PARCEL 3:
THE EXCLUSIVE RIGNT TO THE USE OF PARKING SPACE P-18, AND STORAGE

- oeKRER-NUMBER 8-18, LIMITED COMMON ELEMENTS AS DELINEATED ON THE

SURVEY ATTACHED TO THE DECLARATION AFORESAID, RECORDED AS DOCUMENT
NUMBER 92607114.
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All fnsurance policies und renewals shalk be neceptable 1o Lender and shall inelude u standard mortgage clause, Lender
shndl have the right to hold the palicies and renewals, If Lendor requires, Borrower shail promply give to Lender wll recelpts
of pald premiums and renewal notices, In the event of loss, Borrower shall give prompt notee to the Insurance earrler and
Lender. Lender muy make proof of logs IF not mude promptly by Borrower,

Unless Lender and Borrower otherwise ngree In writing, insurance proceedds shull be applied to restoraion or repalr
uf the Property damaged, il the restoration or repale is economically fensible nml Lender's security is not lessened, 1f the
restorution or repair Is not economicully feasible or Lender's security wonld be lessened, the insurance proceeds shull be
npplied to the sums secured by this Security Instrument, whether or not then due, with uny excess paid to Borrower, If Borrower
abandons the Property, or do¢s not answer within 30 days » notice from Lender that the insurance carrier hus offered to
seltle u claim, then Lender mny collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 1o pay sums secured by this Seeurity lnstrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lradder and Borrower otherwise agree in writing, auy application of proceeds o principsl shall not extend
or postpone the due tate of the monthly puyments referred to in paragraphs | and 2 or change the amount of the payments,
1t under paragraph 214he Propenty is nequired by Lender, Borcower's right to any insurance policics and praceeds resulting
from damage to the Propcrt: prior o the acquisition shall pass (o Lender to the extent of the sunty secured by this Securlty
Instrument immediately pavze o the acquisition,

6. Occupancy, Preservution, Malntenance and Protectlon of the Proporty; Borrower's I.uan Applluillon.
Leascholds.  Borrower sl occuny, establish, and use the Property us Borrawer's principal residence within sixty days
after the execution of this Securisy Instrument and shuii continue 1o occupy the Property us Borrower’s principal residence
for at least one year after the date of ocy zancy, unless Lender othorwise agrees in writing, which consent shall not be
unrensorubly withheld, or unless extenunting circumstances exist which are beyond Borsower's control. Borrower shal) not
destroy, damage or impair the Property, alloty the Property to deteriornte, or commit waste on the Property, Borrower shall
be in defuult if any forfeiture action or proceeding, whether civil or eriminal, is begun thut in Lender's good fuith judgmen)
coutd result in forfeituze of the Property or o!hurwm saterially impair the lien crented by this Security Ingirament or Lender’s
security interest. Borrower may cure such a defauli-apd_reinstiwe, us provided in paragraph 18, by causing the action oy
praceeding to be distnissed with a ruling that, in Lender's gond fuith determination, precludes forfeiture of the Borrower's
interest in the Propetty or other material impairment of the lica crented by this Security Instroment or Lender's securily
interest, Borrower shall niso be in default if Borcower, during vy 10un application process, guve materially fulse or inaccurate
information or statements to Lender (or failed to provide Lende: with any material information) in conneetion with the loan
cvidenced by the Note, including, but not limited to, representatioes Gneerning Borrower's occupancy of the Property ny
u principal residence. If this Security Instrument is on a Jeaschold, Borrowey shall comply with all the provisions of the lease.
[f Borrower acquires fee title to the Property, the leaschold and the fee 1tlc shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender's Rights In the Property, If Borrower faile to perform the covenants and agreements
contained in this Security Instrument, or there is a legul proczeding that may significara'y affect Lender’s rights in the Property
{such as n proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property. and Lender s rights in the Propenty, Lender's
actions may include paying any sums secured by a lien which has priority over this Security lisirument, appearing In court,
paying rensonable ultorneys’ fees and entering on the Property to make repairs. Although Lendcrmay take ection under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Be:rower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall kear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendor to Busrewar requesting
payment,

8. Mortgoge Insurance, If Lender required mortguge insurance as a condition of mnking the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintuin the mortgege insurance in effect. If, for any
reason, the moriguge insurance coverage required by Lender lapses or veases 10 be in effect, Borrower shali pay the premiums
required to abtain covernge substantinlly equwnlcm to the mortgage Insurance previously in effect, at a cost substuntially
equivalent o the cost to Borrawer of the mortgage insurance prewously in affect, from an glternate martgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
& sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage

lapsed or ceased to be in effect. Lender will accept, use and reiain these payments us a loss reserve in liew of morgage

insurance. Loss reserve payments may no longer be required, at the option of Lender, il mortguge insurance coverage (in
the amount and for the period that Lender requires) provided by an insuver approved by Lender again becomes aveilable
and is chtained. Borrower shall pay the premiums required 10 maintain morguge insurance in effect, or to provide 4 Joss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law, :

Form 3014 880 (2oge 7 of S pages)
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9, Ynspecthan.  Lender or s ugom may ke rensonabla oniries upon und tnspeciions of the Property, Lender shall
give Borrower nutice ot the time of or pelor to an {nspection specifylng reusomablo couse for the nspection,

10, Condemnation, The proceeds of any award of claim for dumages, divect or consequontnl, in connection with
any condemnntion or other taking of any part af e Property, or for conveyance in liew of condemnation, are hereby vasigned
aid shadl be paid to Lendgr,

Iy the event of o total taking of the Property, the proceeds shiald e applied to the sums sceured by this Security Insirument,
whether or not then due, with wny excess pald (o Borrower, In the event of o purtial taking of the Property in which the
Fais market value of the Property lsmediately before the tking is equal o or greater thun the amouny of the sums secured
by this Security Tnstrunsent immedintely before the tuking, untess Borrower and Lender otherwise ngree in writing, the sums
seeured by thiy Sccurity Instrument shudl be reduced by the smount of the proceeds multiplicd by tiw following fraction:
() tae wotd nmount of the sums secured immediately before the taking, divided by (h) the far murket value of the Property
immediately before the taking. Any balance shall be paid 10 Barcower, In the event of i partial tuking of the Property in
which the fuir market value of the Property immediately befure the taking s less thin the amount of the s secured im-
medintely befor< the twking, unless Borrower and Lender otherwise ngree in writlng or unlesy applicable law otherwise pro-
vides, the proceeds shnll be applicd to the sums secured by this Securlty Instrument whether or nol the suis ure then duc,

IF the Progeezy is abandoned by Boreower, or if, ufter notice by Lender to Borrower thiat the condemnor wfery o
make an sward or seiiestabm for damages, Borrower fails o respond to Lender within 30 duys after the dute the nitice
is given, Lender is auiiat7ad o colleet and upply the proceeds, at its option, either w restoration ur repair of the Property
ar to the sums seeured by shis Security Instrument, whether or not then due.

Unless Lender and Borrover utherwlse agree In weitlng, any application of proceeds to principal shall not extend
of postpone the due tate of the swonthty payments referred o I paragraphs |und 2 or chunge (e mmount of such payments,

11, Burrower Not Relensed; Yorwenrance By Lender Not o Walver,  Extension uf the tme Tor payment or
modification of amortization vf the sume secured by thin Seeurlty Instrument grinted by Lender to sny successor in fiiterest
of Borrower shad) not opetate to reteuse the linblity of the original Borcower or Borrower's successors in lnterest, Lender
stall not be required 1 cominence proceediigs againat any successor in interest of refuse W eatend time for payment o
otherwise todity amortizion of the sums seeurca by this Security Instrument by renson of any demitnd mide by the origingl
Borrower or BOFFOWer's SUCCessors in interest, Any taebenrunce by Lender in exercising any right or remedy shul not be
a witiver of or preclude the exercise of any right ar ramedy '

12, Successors und Assigns Bound; Joint and Several Linbility; Co-slgners,  The covenunts und ngreements of
this Security Instrument shall bind and benefit the successors pad ussigns of Lender und Borrower, subject to the provisions
of parugraph 17, Borrower's covenunts and ngreements shall be jeintmd several, Ay Borrower who co-signs this Security
Justrument but does not exeente the Note: {n) is co-signing this Secariy Instrument only to monguge, grant and convey that
Borrower's intetest in the Property under the terms of this Security Insrament; (b) is not persenully obligated to pay the
sums secured by this Seeurity Tastrument; und (¢) ugrees that Lender and 25y other Borrower nuy agree 10 cxtend, modify,
forbear or muke any aceommodations with eegurd to the terms of this Security Fistrument or the Note without that Borrower's
consent,

13, Lonn Churges, 11 the Joun secured by this Security Instrument is seijeit W o law which sets maximum loan
chasges, and that taw iy finally interpreted so thnt the interest or other loan charges cobieetzd or to be colleeted in conneetion
with the loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by e amount necessary 10 reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which :eceded permitied limits will
pe refunded to Borrower, Lender mny choose to make this refund by redueing the principal owed vedes the Note or by mnking
a direct payment to Borrower. 1 a refund reduces principal, the reduction will be treated as o jurtlalprepayment without
any prepayment charge under the Note,

14, Notlees, Any natice to Borrower provided for in this Security Instrument shall be gives by delivering it or
hy wiailing it by Tiest class maid unless applicable law requires use of unother method. The notice shall-be airected Lo the
Property Address or nny other address Borrower designates by natice to Lender. Any notice to Leader alilt be given by
first closs il to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notlce
provided for in this Security Instrument shall be deemed to bave been given to Burrower or Lender when glven us provided
in this paragraph.

15, Governing Law; Severnbllity, This Security Instrument shall be governed by federal lnw und the law of the
jurisdiction in which the Property is tocuted. In the event \hat any provision or clause of this Sccurity Instrument or the Nole
conflicts with upplicable law, such conflict shall not affect nther provisions of this Security Instrument or the Note which
can be given effect without the onflicting provision, To this end the provisions of this Sccurlty Instrument and the Note
are declared to be severnble,

16. Rorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or o Beneficial Interest In Borrower. 1f all or any purt of the Property or any
interest in it 1s sold or transterred (or if # beacficinl interest In Borrower is sold or transferred arkd Borrower is not » naturol
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THIS CONDOMINIUM RIDER 1S made thie \gﬂ*’ day of November 19 92
and ia incorporated into and shall be deemed to amend and supplement a Mortgage,
Deed of Trust nr Deed to Secure Debt (herein "security instrument") dated

of evan date herewith, given by the undersigned (herein "Bovrower') to secure

Borrover's Note £0  yon gpoyRITY FEDERAL SAVINGS DANK
(herein “"Lenddr") and covering the property described 45 tha uecurity instrument
and located at 6540 W Irving Park Road Chicagn IL 606340

The property comprises a unit iu, togethar uith undividad 1ntarent in tha

common elaments of, a condominium project known ae
Merrimnc Squnrn Condoninium (herein "Londominium Projact “)

CORDOMiN UM COVENANTS. In addition to the covennnts and ngreemanrs made
in the secrcity instrument, Borrower and Lunder further covunant uud ARree
ao followat
A, Aspessmrinis, -Borrower shall promptly pay when dve, all asséssments
{mprosed by tha Cwpaes Association or other governing body of the Condominiunm
Projact (herein "Cwirrs Amsociation") purssant to the provinioua ‘of the declaration
by~laws, code of regulaziions or other constituent documentu of tha Condominium
Project.
B. BRazard Insurance, %o 1on3 28 the Owners Anuociation maidtaing 4 "mastec”
or "blanket” policy on the Condominium Project which providee 1naurancn cpverage
againgt fire, hazards dncluded =ithin the tarm "extended coverdga" and such
other hazarda aa Lend may require: and in such amounts and for such pariods
a0 Londer moy require theu:
(1) Lender waives the provieiot in Uniform Govenant 2 for the monthly %g
@
p

payment to Lender of cne-twelfth 6f tha nremium installments for hazard insurance
on tho property.
(11) Borrower's obligation upder Unifo:s Covenant 5 to maintain hazard o)
{naurarce coverage on the property 1s deemed narinfied; and pad
(£41) the provisjons in Uniform Covenant 5 ieparding application of 0
hazard ingurance proceedn ohall be supersaded by auy provinions of the declara:ion{g
by laws, code of regulations or other conatituent documant of the Condominium -
Project or of npplicable law to the extent neceanary to xvold a conflict
batwoen much proviaions and the provisions of Uniform Covennnt 5. For any
period of time during which much hazard insurance covarage 4s not maintained,
the {mmedlately preceding sentence shall be deemed to have nq force or effect,
Dorrower shalli give Leandet: prompt notice of any lapse in such La<ard insurance
covavage.

In the ovent of a distribution of hazard insurance procesds in lipu < restoration
or ropair following & loss to the property, whathor to the unit or to common
oloments, any such proceads puykble to the Borrower are hereby asnigned and
ahnll ba paid to Lender for application to the pums sacured by the socurity
instrument with the excens, if any, paild to Borrower.

C.. Lender's Prior Consent. Borrower shall not axcept after notice to
Londer and with Lendor's prior written connent, partition or aubdivide the

property or consent Lo

-

(Over) 92860192
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(1) the abandonment or termination of the Condominium Project, except
for abandonment or termination provided by law in the case of substantjal
deseruction by fixe or other casualty or in the case of g taking by
condumnation or eminent domain;

(11) any wmaterial amendment to the declaration, by-laws or code of
regulations of the Owners Association, or equivalent constituent document
of the Londownium Project, including but not limited to, any amendment which
would chiange the percentage interests of the unit owners in the Condominium
Frogect, rr

(111) 1ne effectuntion of any decision by the Owners Association to
terminate profvssional munagement and agsume self mansgement of the Condominium
Project,

D, Rewedies, /TZ Borvower breaches Borrower's covenants and agreements
hereunder, including Ziie covenant to pay when due condominium apsessments,
then Lender may invoke zoy remediea prowided under the security instrument
including, but not limiced to, those provided under Uniform Covenunt 7.

IN WITNESS WHEREOF, Borrower jjue executed this Condominiuw Rider.

\#- “'\-—I-‘i*,:‘---’\-k.._, Q‘%‘).Q'{L‘ f--‘._,..v’ I

Irene Buozis Borrower

Jorrower

2863192




