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MORTGAGE = " .. ... . .

THIS MORTGAGE ("Seeurily Tustemteit”) is given on' - NOVEMBER- 11th, 1992 o The mortgagor is
GERALD GALAYDA and ‘ C N .
MAMCY E. GALAYDA, HIS WIFE, IN JOTNT TENANCY o UEPT-LL RECORD - % 431

: ' P#Z‘.c?i!' TRAK"Z4 TL/L780 A asion.

‘V“M%iﬁ'wnwwwu“mﬂgyk*
("Borrower"), This Security Instramenl is gived io ‘ S - Ufﬂ\ CHUNTY h[lllthR R
INTERSTATE BANK OF OAK FORRST - S T Corer ; -

97286 U?O'?

which ix organized and existing under the laws o THE STATE(OF ILLINOIS . L nm! WIIUSL.
uddress iy 15533 S, CILCFRO AVENUE - ‘ v A

OARY, FOREBT, IL 60452 (CLonder™), Bnrr(m'cr‘mvcs' Lender tho principul ‘smn of
STNI'Y SEVEN THOUSAND FIVE HUNDRED & 00/100 : :

lJui’ars (U..‘s. S 67,500.00 )

This debt is evidenced by Borrower's nute duted the same date as this bu.umy Insiesnent ("Note"), which provides for monthly
payments, with the Tult debt, i not poid cartier, due sud paynble on -~ DECEMRER 34 2022 - L Ths Sculral\y
Insteament seeures to Lenders () the cepuyment of the debt evidenced by the Note, with frerest, and all eenewals, extensions aid
modiications of the Nates (1) the pagmert of all other sims, witls inlerest, wdvanced uniler pasogmph 7 10 protect the Sceurlly of
this Security tnstrament: and (¢) the perfurmanee ol Bosrower"s covenunis and agreements under (s Secarity Instrament aml the
Nate, Lor this puepose, Ragzawer toes hereby martgnge, geant and convey ta Letder tho fllossing dasatied propeety lcated b
TAX ID fiy 28-17-212-009 VOLUME 031 COOK _ Coumy, Hinuis!
LT 7 IN RLOCK 8 IN WARREN J. PETERS' CASTLRETOWNE SUBDIVISION, UNIT NO. .,
ARTHG A SUBDIVISION OF PART OF THE SO0UTH 1/2 OF THE NORTHEAST 1/4 AND PARY
OF CTHE NOWRTH 60 ACRES OF THE  SOUTHEAST 1/4 OF SGCTION L7, TOWNUIID 36 NORTH,
RANGE 13, EAYT OF TPHE THIAD PRINCIPAL MERIDIAN, AND ALSC PART OF OUILOT "AM
OF CASTLETOWNE SUBDIVISION, UNIT NO. 1 ACCORDING TO PLAT OF SAID WARREN .
PEUIERS' CAYTLRTOWNE SUBDIVISION UKIT NO, 2, REGISTHRED IN THE OFFICE OF THE
REGISTRRRD OF TITLES OF COOK COUNTY, YLLINOIS ON MARCH 11, 1963 A3 DOCUMENT
NUMBER 209082%, IN COOK COUNTY, ILLIROIS. : ' - X

1%
which has the address of 15253 8, ROB ROY OAK PORBST : [Stcat, Citg),
Winois 50452 (“Property Address"; - 3

| i Codu) , Form 3014 p/on
ILLINOIS « Single Family « Funndo Mno/Freddlio Maa UNIFORM INOSTRUMENT Uagutold Amul\ m
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5, e ue Progerty Insmrnee.  Boreoser stut) keep the improvements tow exiging(r hu’cﬂluf cny!ui on the Pruperty:

uwumi ngainst loss by fire, bizands ineludud within the wom “extended coverage” mind any ather hazirdsy incliding fioogds or
Nowding, for which Lemler reguires insurgnee, This insursnee shalt be mainmined i the amounts and for the periils iint Lender
requires, Tl insurance varries providing the insirance shidl be chosen by Borsmver subject o Lender's approval which'shall mol
e unrcasonably withheld, 1§ Borrower {ails o maintin coverage deseribed nbove, !.uulcr may, o Lewder's npmm. ohiain
coverage o proteet Lender's rights i the Propenty fn aceordance with paragraph 7,

Al insurance policies and renewals shall be nceeptable o Lender and shatl inchide o standird IIlhl’lL,'.lL,L elause, Lender shall
fave the right 1o fiod the poticies and renewals, 1f Lender requises, Borrower siiall promply pwc 10 Lcndu all Fecelins of pakd
pretins andl reneswal notices, £ the event of loss, Borrower shall give precsingi nmké o e i nmlrnnu, ulmu' and Lender, Lender
iy :y nrake prood of toss i not made prompily by Borrower.,

Unless Lender and Rorrower uiherwise agree i writing, insutance procecds shall be applied to restoration vr repuir of the
’ranrI}’ damaged, if the restoration oF repair is ceonomiently feasible and Lender's securlty is not lessened, IF the restoration or
repair is ot ccotamically fensible or Lender's scomrily would be lessened, the insnninee praceeds shall be applicd to the sumy
secured by s Security insinnent, whethér or noy then due, with any excess ald to Borrbwer, I Barrower abamdons the
Property, of does peeanswer within 30 days a notice from Lentter that the insurance carrier has offered 1o settle @ elaim, thin
Lender may colleCt e insurance procceds. Lender may use the proceeds 1o fopiie ar restart the PmpLHy or 10 p;ty euma eecurul
by this Seeurity Instrumyze, whether or not then dug, The 30-day perind will bisgin when the natice is given. '

Unless Lender and Bararyer otherwise ngree in writing, any application of proceeds-do principal shatl not exidnd or patpone
the due date of the monthty (7 yr.‘u}l% referred to in paetgraphs | and 2 or chage the amoint of the payments, ' imtlér paragniph
20 the ‘m;wn}.- is ncquired by Yender, Bormower's right to any inswrance policies and proceeds seswlting from damage 10 the
Property prior to the geguisition saa's pass 0 Lender o the extent uf the sums scewred h} this \u.unly lmtmmcnl nmncrlimnly
privr 1o the acquisition,

6. Qveupaney, Preservation, Miktenasice and Protection of the Property; “Boreawer’s Luan /ﬁ'pplicutt('m; Leaschalds,
Borrower shalt oceupy, estblish, and use the Pavperty s Borrower's pribcipal residenee within sixty diys after the exécution of
this Security Instrument and shalt conlinue 1o cecupy the Prupmy as Borrower's priticipal residence for of teast ahe yedr afier the

date of oceupancy, unless Lender otherwise agrees in wrunu,. which consent shalt not be unreasonally withheld, or unless ~
extenimting circumstances exist wltich are beyond Bosrewzr's conlrol, Borrower shall not desiroy, damage or fmpair e Pmpvrly, '

allow the Property W0 deteriorate, or commit waste on lie Proporty, Borrower shall be in défalt i any Torféhmre action’ or
proceeding, whether civit ar crimina), is begun dint in Lendr's good faith judgment could sesult in forfeitwee of the Propierty or
otherwise materiatly fmpair the tien created by this Scearily Instibient or Lender's seeuri(y interest. Borrower may cure Suck
defankt and reinstate, as provided in paragraph 18, by causing the aciion ‘or p.rm.cclllhg (0 be dismissed with @ ruling that,"in
Lenders good faith determination, precludes forfeiure of the Borrowed's iterest in‘the Propérty or other mbterial indpatrment of
the fien created by this Sccunly fnstrument or Lender's seeurity interest, Bossower dhall dlso be'in defiiuli if Borrower, chiring e
loun application process, gve maveriatly False or inaccurate information or-staemats to Lender (or Miled (o provide' Lepder with
any srateriad infdrmation) in connection whth the’ lodn évidenced by the Noe, Including, but st lmited 1o, represimiations
concerning Borrewer’s vccupancy ‘of the Propierty as a principal vesidence: If this's Seevaity Instrument is on g leaschokd, Borrwer
shall comply with afl thie provisions of the Iease, 1F Borrower aciires fec. 1ilé o the Progicivy, the Teaschiokd and the fec itle st
nal merge unless Lender agrees 1o the merger it wriling,

7, Protection of Lender’s Rights in the Peoperty, TF Boreower fails o perform the nveuants aud agreemeins contained in
this Security tnsteument, or there is o legal proceeding Wt nuy signilicantly affeet Letider's ripins'ity the Property (suuh usn
proceeding in bunknupicy, probate, for condemnation or Torteituce or o enforee faws or regtititions), e Londer- may do'and pay
for whidever is necessary W protect the value of the Property and Lender's rights in the Pmpcrly Lenrier'y aumm may nelnde
paying any sums securcd by a lien which has priority over this Seeurlty Tnseument, app&mng, in coer, tmymz, Teasonible
auorneys” foes amd entering on the Propenty to nrake sepairs. Allhmu,h Lesider mdy “take ; an uudcr t!u‘; :mgmpu 1, Luuier
does not have 10 do so,

Any amounts distiirsed by Lender under this paragraph 7 shiall become’ addiional debl of Bnrmwcr scepred by this Seauirity
mstrumient, Undess Borrower and Lender agree o other terms of payisent, thise mnoints dtishl hcm m:cn,st from mc clmc of
dishursensent at the Note e and stiall be payable, with interest, upon natice from Lender o Boreower rcqucsunp, puymcm '

8. Martgape Insusmee. 1 Lender rc-qum'd MOAEARE inserance as o cnmhuun of mukhq, the, Joan ,su,urccl h;. llns Scu:my
stewnent, Borrower shafl pay the promiums required malnitain” the morlige: insurance in effeer, ‘If, for .my ‘reason;, (he
murigage insyranee coverage required by Lender lnpses or ceases o he in'effect, Borrower shalt pay the prenviubs reguised
oblain coverage swhstantially equwnluu to the mantguge nsurance previousty in effect, a o Lusl xubsmntmlly cquivaient o the
cost 10 Rorrower of the morigage insuranee previously in cffect, from an nhunzl!c murl@.z\g,c insurer appmvul by Lender, 1
substantintly equivalent morlgage isurance coverage is ot available, Borrower shafl pay la Lcmlcr each manith o Sum equal to
one-twellth aof the yearly morignge insurance prcmmm hcm,, pmd hy Borrower when (he § msurunu, coverge Inpsed or censexl to
be i effeer. Lemder will accept, use amd retadn these” paymcuu as o lw. rrsuvc- i len nf mt:rt;,nu- insurance. Loss testrve

!
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Lo Boreawer's Copy,  Bortrower ihatl bo given ane conformed copy of the Note ad ofthis,) ccujl\y Insirument,

17, Treanster of the Property or o Beneficind Interest in Borrower, 1001 or any” part 61 the Property or any Interestin Ris
sold v tramsterrent (or i o benelicial imerest in Borrower is sold or transterred aned Borrower is not a nanrl rcrsnn) withom
Lemler's prior written consenl, Lemder way, ab its option, reguire immedtaie payment in Talt of all sums sccured by this Security
Instrumenst. However, this optivn shall oot be exereised by Londer if oxerelse as prohibited by Tederd law as of the date of this
Seeunity strumen,

If Lender exercises this uption, Leader shall give Beeeower netlee of neceleration, 'The notiee shall provide a period of not less
i 30 days from the e the nitice is dedivered or muiled within whicl Borrowor must pay all sums secared by this Security
Instrument, 1F Buerower fails to pay these s prior o the expleition of this period, Lender may invoke aoy remedies permitted
by this Securily Instewment without fuether natice ar demand on Borrower,

18, Hurrower's Right o Relnstide, I Barrower meets celain conditlons, Borrower: shal lwve the slght o have
aforcement ot this Smuilfv Instrnment discontinued b any e prior (o the carier of: ) 5 duys (o such otlier period oy
applicable Taw sy speelly {ur ceinstatement) hefore sale of the Propierty parsuant o any power of sl contaised in ihis vauriti'
Bastnnent; or () entey of 3 judgment enloreing tis Security ngteament, Those cotsdiions nee it Borrowen {a) pays Lonter al
sims which then woubd be due under this Secarity nstrament wnd the Note as 36 no aceelerntivn hid oceareed; (by cures uny
default of iy ather covenants or agreetnonts; (¢) pays alf oxponses newreed e enforeing ks Security Instrament, incliding, but
not titnited ta, eeasotalile aiorneys” (eess wnd () kes sueh petion s Lenders mnf reasonubly require t assure thy the lien of Mis
Seomity Iusteument, ender's vights i the Property and Boreower's obligtlon (o pay the sims secured by s Securily
[nstrument shall cerione unchanged. Hpon reinsitement by Borsower, this Scearity lnstrumem and the obligwlons secured
hovely shiall remuin Sl cliective g i 1o acveleration hmd scearred, However, this vpht to reinstate sholl ot apply in e case of
acecleration aider paragrapk 17,

19, Sude of Note; Clisege of Lonn Seevleer,  The Now or o partinl interest tn tiee Note (together with this Seeurity
[nstruimet) may B sohd one o7 ine times withont prioe ntice w Bosrower, A sade moy result in i chango in the entity (kiown
as the "Loan Servieer”) that colicetdteanthly puyments due ander the Newe and this Security Tnstrimient, There nlso nuy be one or
aiore chunges of the Loan Serviceeqaeachled e e sale of the Node, 1 there is o chnulw of the Loan Scevicer, Borrowor will he
given written notice of the change ir-accordance with pasgroph 14 above ikl u‘mlivn e law, The notice will stiie the name oml
acddress of e new Lo Seevicer and e @ldeess 1o which payments shoukl by made, The notice will also contain any nther
informaton required by applicable L, .

20, Hozardons Substances.  Borrower shialt ngl cause or permit the preseice, use, disposal, storage, or refease ol any
Hazaedous Substances on or in the Property. Boseswer shall not do, nor slow anyone olse to ds, anything aftecting, the Property
that is it vilation of awy Envirenmental Law. The areceding twa sentenees shall notupply W the resence, use, ur sturige on the
Praperly of small quantities of Hazardous Substances thi e geaerally recognized t be appropriate o normal residential uses
amd W maintenance of the Properly, ) -

Borrower shall prompily give Leader weitten notice of wayinvestigation, clim, denwad, lowsait or olher action h?' iy
govermmental ar regalatary ageney or private party involving the Froperty and any Hozardous Substance or Environmenial Law
of which Burrower has actual knowledge, If Borrower leens, or i nclitied by sny governmentad or regilatory authurity, thin nne.'
removal or other remedintion of any Hazuedous Subsianee alfectiog 2ne Property is necessary, Borrower shall promply ke oli
necessary remedial netions i accordance with Environmental Law,

Asoused i s parngeaph 20, "Hozasdous Substnees” ore those sebstances delinsd as woxic or hazarduus substinees by
Fnvironmental Law and the following sabstances: gosoling, kerosene, tber-fammable or toaic polrolemi products, toxic
pesticides and herbicides, volile sulvents, materials containing nshestos or formeiichyde, and radioactive matcrinls, As used in
this paragruph 20, "Enviconnento! Law” means federnl Ivws and s of the juricdiction where the Property is locmed that refate
w health, satety or environmental peatection,

NON-UNIFORM COVENAMTS, Borrower and Lender Further covenant and ngree ns felows

21, Accelerntion; Remedies, Lender shalt give notice to Borrower prior to aceelerntion sHowing Borrower's brench of
any covemmt or agreenment in (his Secority Instrument (but ol prior to accelerntion uedze paragraph 17 unless
applicuble law provides otherwise). Phe nodice shalt speelly: () the defaulty (b) the actlon veridrest B enre the default; (¢)
i chrte, not Yess than 30 days frome the dade fhe notice is given to Borriwer, by which the defaultmist be cured;'and (d)
that Tailure to cure the defanlt on o before the date specified in the notlce may resuft in nceelernting o1 the snms secursd
hy this Security Instrument, foreclsuee by judiclal proceeding ond sale of the Property, The notiee sisgi vurther inform
Boreower of e right to reinstate after aecelerndion and the vight to assert in the foreelosure proceeding tne non-existence
of o detuult or uny ather defense of Borrpwer to ueveleration and forectosure, I the default §s not eared on or hefure the
dute specified in the notice, Lender, at its option, may requive immediate payment in full of . ull sums secured by this
Seenrity Instrument without Turther demuoad and may foreclose this Security Instrument by judicinl proceeding, Lender
sholl be entitled to colleet all expenses incurreed in pursuing the remedles provided in this paragraph 21, including, but not
limited {0, reasonpble nttorneys’ fees und costs of title evidence, ‘

22 Retense.  Upon payment of oll sums securcd by this Seeurity Instrument, Lender shall release this Sceurity Instrument
without charee to Borrower. Borrower shull pay any recerdation costs,

23, Waiver of Homestead, Borrower waives nll right of homestead excmption in the Praperty,
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