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State of Hiinois ‘ |
ate of Hiknols MORTGAGE | 1316864291703 -

THIS MORTGAGE ("Sceurity instrument™) is made on OCTOBER 5, 1992 2 'The Montgagor is
BYRON L. MCGINNIS AND-DEBRA R, MCGINNIS, HIS WIFE AS JOIN'].' TENANTS
~,

("Borrower™), This Sceurtty Instrununt

which is organized and existing under the laws of THE STATE OF UJZAH | v and whose
addressis 1333 EAST 9400 SOUTH, SANDY, UTAH &4095

I"

<ender™), Borrower owes Lender the principal sum of

; bq THIRTY FOUR THOUSAND ‘THREE KUNDRED FIVE AND-307100 THS
) lnllurs (U.S. 8§ 34,305.00 h 17y
) g This debt is evidenced by Borrower’s note dated the sume date as this Scouriv Instrument ("anu") which provides for a3
monthly puyments, with the full debt, il not paid earlier, due ond payable on NOVIMUER 1, 2007 D
9_ This Security Instrument secuges to Lender: (n) the repayment of the debt evidencea by the Nr)u: with interest, aml all lcm.wu.s. g
~ extensions and modifietions; () the payment of all other sums, with Interest, udvanced wder parageaph 6 10 protect the  »3
‘ﬁ security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under- this Security &3
' | Instrument and the Note. For this purpose, Borrower docs hereby mortgnge, grant and cotvey o Lender the followlng  **
' deseribed property located in COOK County, Dlinois:
o4 LOT 13 IN SOUTH LOCKWOOD AVENUE SUBDIVISION, BEING PART OF THE NOR']..‘ FAST
% 1/4 OF THE NORIH WEST 1/4 OF SECTION 21, IOWI»SHIP 38 NORTH, RANGE 13,
:% o FAST OF THE THIRD PRINCIPAL MERIDIAN, I N COOK COUNTY, ILLINOIS
18 .
%= (G210 3 | 47/
gz E | |
ka2 .
Sl
which has the address of 6430 LOCKWOOD AVENUE CHICAGO [Steer, Citgd,
Hlinois 60638 ‘ iZip Code) ("Propenty Address");

Pagn 1 91 ¢ FHA Hinaly Moptguge - 2/91
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TOGETHER WITH all (he improvements now ar hereaftete ereged in ihi 1oy pm@. u‘tl W cosermems, rights,
appurtenunees, rents, royatties, mineral, oil and gus ciglts o profits, weter rights and stock onet a1l Bxtures new o herenfter
part of the propsrty. Al replecements wnd udditions shall also be covered by thia Security Iostrument, All of the foregolng is
referred foin this Security Instrament as the ' Propenty, ™

BORROWER COVENANTS tut Borrower Iy luwfully selsed of the estate herebsy conveyed and s the right to moertgage,
grant wel convey the Propeay and that the Property is unencambered, except for eneumbrances of record, Borrower warmants
arad will defend geveraily the title o the Property ugainst it elaims und demamds, subjeet 1o tny encumbrances of record,

1. Payment of Pelncipal, Intevest aml Lite Charge. Borrower shull piey when due the principal of, and Interest on, the
tebt evidenced by the Note and late churges due wnder tie Note.

I, Munthly Paymemts of "Taxes, Tnsuranve nt Other Choges, Borrower shall fnclude in each monthly piyment,
together with the priveipal and Interest as son forth i the Noto snd asy Tk charges, nn nstatliment of wny (u) uexes ind speclol
assessients levied o to be fevied against the Property, (0) leasehold payments or grownd rents on the Property, and (¢)
premiumy for insuranesi-required by pacngraph o,

ach monthly instalbzaert for items (@), (b), wnd (€3 shall equal one-twelith of the annunt smounts, as reasonably estimated
by Lender, plis an amouat sutiiziesat to maintain s additional bidance of not iwore thie one-sixth of the estimmed ameunts, The
Tutt sl wmount for each vl be aecunintated by Londer within o period ending one momh beforo an item would
become delinquent. Lender shalt el vhe amounts colleeted in tewst to pay diems (a), {0), and (¢) before they become
delinguent,

IC at any time the total of the payments heid by Leader Tor items (o), (b), and (¢), together wilh the Tuture mombly
payments lor such items payable to Lender prive s the due dates of such itens, exceeds by more than ong-sixth the estimuated
ameunt oF puyments required ta pay such items wheardue, and i puymients on the Note are current, thes Leader shall either
refid ihe excess over ooesixth of the estimuted paypsms or eredil the excess over ongsixth of the estimated: payments 1o
subseciant paymients by Boreowoer, at the option of Boreower={T (he totad of the paymerts made by Borrower for flem (), (b),
ar (el is insutficient to poy the i when dae, then Borvower shall pay 1o Lender iy dnowt ecessury 1o make up the
delicieuey on or before the dude the iten beeomes due,

As usedd in this Seeority Instrument, “*Secretary” means the Secretary of Housing and Urban Development or his or her
designes. Inoany year in which the Lender must pay 2 morigage insuraacs premium to the Seeretary, each monthly payment
shall ulso include either: (i} e installment of the sanual mortgnge insurance prezsaum to be paid by Lender to the Seeretary, or
(i) w monthly charge instead of o mortgage insurance premium if this Seeurity Listrument 18 beld by the Secretnry, Buch

-+ monthly instutiment of the movtgage insuranee premiom shutl be in en amount sulfieient to sceunmlate the full pnusl morgnge
insurance premivm with Lender one month prior to the dute the full sanaal mortgsge insutrace premium is due to the Secrelary,
R or if this Security [nstrament is held by the Secretary, each monthly charge shall be”in an amount equnl to one-twelfth of

ane-half pereent of the putstanding principal balanee dug on the Note,

IF Borrower lenders to Lender the full payment of all sums secured by this Security Instruines:, Sorvawer's nceount shall
be credited with the balunce remaining for ull installments for items (0), (b}, and () and any morgese insurince promium
instetiment that Lender has not become obligated 1o pay w the Secretory, and Lender shat) prompity reluid any excess funds to
Borrower, lumediately prior 10 6 foreelosure sale of the Property or its acquisition by Lender, Borrowed'saccount shatl be
eredited with any balonee remaining for ol nstaliments for items (1), (b), and (¢).

3. Appliention of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

S+
First, to the mottguge insurance prernium to ke paid by Lender (o the Seeretary or fo the mnmhly t.hau,t, b) the ‘ir.uatury&%
instead of the monthly mortgage Insuranee premivm; )

- Second, 1o any taxes, specinl assessments, keaschold puynients or groumd renls, and fire, flood aud mher havzurd in\urunce %
‘- premigims, as required; : , -
Third, to inerest due uidor the Nurc: : . ' : W'
Faurth, 10 wmwrtization of the principat of the Note; | o
Fi nh to dale charges due nmler the Note,

q@p -AR¢IL) froge 2 0l &
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4. Fire, Flood und Other Huzord Insurance, Borrower shofl insure bl improvements on the Property, whether now in
existence or subsequently crected, ngninst any hazards, cosuities, and comingencles, Including fiee, for which Lender reguines
insurance, This insurance shadl be maintained in the amovots and Tor the periods that Londer requires, Borrower shall also
insure all improvements on the Property, whether sow i exlstence ve subsequemly ereeted, agninst loss by floods to the exten
required by the Secretury. Al insurance shall be curried with companies approved by Lender, The Insurunce policies and my
renewals shall be held by Lender and shall inelude loss payable elauses tn fuvor of, and in & form aceeptable to, Lender.

In the event of foss, Barrower shinfl give Lender immedinte notice by mail. Lender may make proof of loss iF not mude
promiptly by Borrower, Eueh fnsurance company concerned Is hereby autharized and directed 10 mwke paymont for mich loss
direetly to Lender, istead of 10 Borrower adl 10 Lender Jointly, Al or uny part of the insurance proceeds iy be applied by
Lender, at ity option, eliher () 10 the recuction o the Indebtedness under the Note and this Security [nstrument, st o any -
delinguent amonnts wpplicd in the order in paragraph 3, und then to prepayment of principal, or (b) w the restorntion or repair
of the dumnged Pregscty. Any application of the proceeds (o the principad shald not extend or postpone the due dute of the
monthly payments wiich are referred o In paragriph 2, or chunge the mmot af such paymems, Ay oxeess insurniee proseily
over an wmount requited-to pay wl outstanding indededness under the Note wid this Security Tnstrament shall be paid t the
entity tegully entitled thereie

I e event of foreclosars ot this Security Tnstrument or other (ranster of ttle to the Praperty thit extinguishes the
indebtedness. nll right, title und idersst of Borower in and 1o insurance policies in Toree shall pass 1o the purchaser,

5 Occupiney, Presevvation, Mubssiomnee and Protection of the Property; Borvower's Toan Appiieation;
Lenseholds,  Hovrower shull aceupy, establishsad wse the Property us Borrower's principal residence within sixty days ufter
the ¢xecution of Bis Seeurity Tnstrument und saall continue (o aceupy the Propetty as Borrawer's principnl residence for nt Jeast
onie year after the dute of oceupuney, unless the Seeratry determines this requivenient will eause undue hardship for Dormwer,
or unless extenuting circwnstaices exist which Gre/bayand Borrower’s eontiol, Borcower shall notify  Lenders of uny
extenuting ciretmstunees. Borrower shull not commit Waste or destroy, dumage or substmmiaily chunge the Property or ullow
the Property W deteriorate, rensonuble wear mnd tear exeeped. Lender may Inspeet the Property i the Property Is wicant or
abandotied or the Toan is in defautt, Lender may ke reascaetae uetion to proteet and preserve such voeune or abindoned

Property. Borrower shull also be in defuult it Borrower, during shedoun applicution process, gave materially filse or inaccurate
mormation or statements o Lender (o failed o provide Lender with any materinl information) in conneetion with the Joan
evideneed by the Nete, inelicting, but not limdtd to, representitions <oucsming Borrower's oceupney of the Property us a
principal residence. 1t this Security listruntent is on u icaselold, Borrowss sholl comply with the provisions of the lense, Il
Borrower acquires Tee tile to the Property, the leaschold and Tee title shull not fe merged unless Lender grees o the merger in
writing,

6. Chireges to Boveower und Protectnn of Lender's Rights n the Propecty, Beerower shull pay ol governmental or
mmticipal chirges, fnes and impositions that are not ineluded in paragraph 2. Borrower skall pay these obligations on time
divectly o the entity which is owed the payment. 1 falure to pay would adversely alfect Lendder’s interest in the Froperty, upm
Lender's request Borrower shall prompaty furnish 1o Lender recelpls evidencing these payments.

I Bosrower lails to ke these payments or the puyments required by puragraph 2, or fuils 1 peiteiprany other covenunts
atid ngreements contiined in this Seeurity Instrument, or there is 4 fegal proveeding tha muy significantly 21731 Lender's rights
i the Property (stieh s a procecding in bankruptey, for condemuntion or o enforce faws or regolations), e Lemder may do
and iy whatever is necessavy o protect the value of the Property and Lender's rights in the Property, including payment )
tuxes, huzand insurange and other items mentioned in puragraph 2,

Aty tmounts dishursed by Lender under this poragraph shall become an additionmd debt of Borrower wnd be secured by
this Security Instrumest, ‘These amounts shald bear fiterest from the date of disbursement, it the Note rute, wnsd at the option of
Lemler, shall be immediately due and payable,

7. Condentmation, The procecds of any nward or claim for Jamages, direet or consequential, in connection with any
condemuation or other tking of any part of the Property, or for conveyance in place of condemnation, aro hereby ussigned wnd
shall he puid 1o Lender to the extent of the full msount of the Indebtedness that remaing unpaid under the Note nnd this Seeurity
Instruntent. Lender shall upply such proceeds to the reduction of the indebtedness uneder the Note and this Security Tustrument,
lirst to any delinquent amounts applicd in the order provided in paregraph 3. und then 1o prepayment of principnl. Any
application of the proceeds 1o the principn) sholl not extend or postpone the due date of the monthly payments, which are

@ 4RIk fage J ol
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UNOFFICIAL COPY

NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is mugle this -~ 5T oy of  OCTOBER ,
1992, und is incorporated into and shall be deemed 10 amend and supplement the Mortguge, Deed of Trosl or
Security Deed ("Sceurity Tustrument") of the same dute given by the undersigned ("Borrower®} to secure
Borrower's Nofe to

MOUNTAIN STATES MORTGAGE CENTERS, INC, ' ("Lender”)

of the stme date, nnd covering the property described in the Security Instrunient and located
6430 LOCKWOOD AVENUE, CHICAGO, ILLINOIS 60638

{Property Address
In medilicarion of and notwithstanding the provisions of p.mu,ruph 5 of the Security Instrument, Borrower
represents that ($jneGives not iotend to oceupy the property desertbed in the Security Instrusment. m. o principad
residence, and {mark-anpiizable lem(s)):

ol A The Sceurity~Insteument iy For a stirenmline refinanee of o loan which was previously
FHA-nsured,

[_J B, The Security Tnstrumentis for o foun to be jnsured under Seetion 203(k) of the Nationnd Housing
Act,

LJ C. The Securily Instrument applics.fo property sold under HUD Single Family Propery
Disposition Program and meets the requirements thereof.

[ D, The Barrower is an Indin Tribe as provided in Seetion 248 of the National Housing Act or a
membier of the Armed Services who is ungble - oceupy the property beesnise of his or her duty
aasignment as provided in Section 216 or Subiection (h(4) or {f) of Section 222 of the National
Housing Acl,

[l B, The Seeurity Agreement is for property sold o aZgate or Jocdl govermment agency or
instrumentality or w non-profit vrganization (gualivied windee Setion 501(¢)(3) of the ternal

Revenue Cede) that inmtends to sell or lease the property to low” or modenile [nconie persons,

I.. v e Sceurity Lnstrument is for property that is ov will be o secondary séshistiee of Borrawer und
is eligible tor i FHA-Insured mortgnge in arder to avold undue hurdshisosBorrower,

BY SIGNING BELOW, Bortower agrees o the representitions contained in this Mon-Gwser Oceupaney
Rider ‘

8
Q *"'/ ’/ K,,(/L-w—- e (SeuD) /{QC["“"L‘J'{M&{/‘Z"”“ (Seal)

BYRON L. MCGIN\U.S Horewer DEBRA R, MOGINNIS Werrower
rtower ~Hanrowet

D01 vavw , aIn?
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