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TOGETHER WITH ts Row I easements, appurteaances, and

fittures now o7 hereafter a pant of the property. All replacements and additions shall also be coverad by this Secunty
Instrument. Al of the foregowng s referred to i this Secunty [nstrument as the *Property .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveved and has the nght to mortpage,
grant ap convey the Property and that the Property is un=ncumbered, cxcept for encumbrances of record. Borrower warments
and will defend genenally e title 15 the Property again<t all claims and deinands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines un«jorm covenants for national use and noa-umiform covenants with hiruted
vanations by junisdiction to constitute a umiform secunty instrument cowering real property

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall prompily pay when Gue the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxus and Insursnce. Subject to applicable law or to 2 wnilten waver by Lender, Borrower shall pav 10
Leader cn the day monthly pasments are due under the Note, untii the Note 15 peid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain prionity over this Secunty Instrument es & lien oo the Propenty: (h) yearly leasthold payments
or ground rents on the Property. if any; (c) vearly hazard or property insurnce premivms: (d) vearly flood insurance premiums.
if any: (¢} vearly ‘oortgage psurance preauums, if any: and () any sums payable by Borrowes (o Lender, in accondance watk.
the provisions of poaagraph 8. in lieu of the cayment of mortgage insurance prenuums. These itemns are called “Escrow ltems.
Lender may. al ans tuae, collect and hold Funds in an amount not 1o exceed the maximum amount a Jepder for a federally
related monyage loan sy require for Borrower's escrow sccount under the federul Real Estate Settlement Procedures Act of
1974 as amended from tinw i time, 12 US.C. Section 2601 £ seg. ("RESPA"), unless another law that applies to the Funds
sets a2 fesser amount. If so. Lzad*r may, at any time, collect and hold Funds in an amount not 10 excoed the lesser amount.
Lender may estimate the amourt f Funds due on the hasis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in sccordans= with apphicable law.

The Funds shali he held :n an ivstiution whose deposits are insured by a federal agency, instrumentsiity, or eahry,
{including Lender. if Lender is such an institiiva) or in any Federal Home Loan Bank. Lender shall apply the Fuads to pay the 7 3
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, anoually analyzing the escrow sccount, or 7‘
verifying the Escrow ltems. unless Lender pays Bo.rower interest on the Funds and spplicable lew permits Lender to make such =
a charge. However, Lender may require Borrower to p#y a one-ime charge for an independent real eslate lax eporting service ﬁ
used by Lender in connection with this ioan, unless applicable law provides otherwise. Unless an agreement is made or s
applicable Iaw requires interest 10 be paid, Lender shal) not be required to pay Borrower any inlerest or camings on the Funds.
Borrower and Lender may agree in writing, however, that witrest shall be paid op the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing crditz and debits to the Funds and the purpose for which esch
debit 1o the Funds was made. The Funds are pledged as additional sezurity for all sums secured by this Secunty Instrument.

1f the Funds held by Lender excead the amounts permitted 1o be hiid by spplicable Jaw, Lender shall account to Borrowes
for the excess Funds in accordance with the requirements of applicabie-law. If the amovat of the Funds held by Lender at eny
time is not sufficient to pay the Escrow ltiems when due, Lender may so nolif7 Bo.mwer in wniting, and, 1n such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower o2l make up the deficiency in no more than
twelve monthly pavments, &t Lendes's sole discretion.

Upon payment in full of all sums secured by this Secunity Instrument, Lender suail promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Propenty, Levasr, prior ta the acquisition or ale
of the Property, shall appiy any Funds held by Lender al the time of acquisition or sale as & credic egainst the sums sacured by
this Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received o)) ender under paragruphs
! and 2 shall be applied: first, to any prepayment chsrges due under the Note; second, 1o amounts payati: under parsgraph 2;
third, to interest due; fourth, to principat due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Propesty
which may attain priority over this Secunty Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dirscily
10 the person owed payment. Borrower shall promptly fumish to Lender al! potices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

- Borrower shall prompily discharge any liea which has prionity over this Security Instrument unless Borrower: () sgrees in
writieg to the payment of the obligatiun secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the: lico
by. or defends agsinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevert the
eaforcement of the fien; or (¢} secures from the holder of the lien an sgreement satisfactory to Lender subordinating the lien to
this Security Instrumest. If Lendsr determines that any part of the Property is subject to & lien which may attain priority over
this Secuniy Instrument, Lender may give Borrower a notice identifving the hen. Borrower slall satisfy the lien or 1ake cne or
more of the actions set forth above within 10 days of the giving of notice. ors 100
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5. Hazrd or Progectd hin ABorkowe] § - ImPNGx; w clisting o hereafler erccied on the

Property iasured agamst loss by fire. hazarids ncluded within the ierm “ralended covérage® andiany other hazards, including
floods ar flov:ding, fur which Leader requtres insursnce. This insucance \hall be maintaired 10 the smounts and for the penods
that Lender reqaures. The insurance carner providimg the msurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. if Borrower fails to mantawn caverage described above, Leader may_ st Lender's
oplion, obtam coverage to protect Lender’s rights in the Property 1n accorcance with paragraph 7.

Alb wsurance pohicies and renewals shall be acceptabic W Lender aod shall include & standard mortgage clause. Lender
shall have the nght 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pad premivms and reacwal notices. In the event of less, Borrower waall give piompt notice to the insurnce carner and Lender.
Lender may make prouf of loss if not made promptly by Borrower.

Uniess Lendzr and Borrower ctherwise agree in wnting, insurance proceeds shall be applied to restoration of repair of the
Property damaged, if the restoration or cepair 15 econoucally feasible apd Lender's secunty 1s not lessened. I the restoration or
repair 1s aot economucally feasthle or Leader's secunty -vould be lessened, the insurance proceeds shall be applied to the sums
securzd by this Secunty Instrument, whether or ot then due, with any excess paid to Borrower. If Borrower abandons the
Property, o doct not answer within 30 days 2 notice from Lender that the insurance carmer has offered 1o setle a clum, ther
Lender may collrii the insurance proveeds. Lender may use the protseds (0 repair or restore the Property of to pay sums
sscured by this Sacupty lavtrument, whether o7 not then due. The 30-day period will begin when the nutice s given.

Unless Lender and Boriower otherwise agree in wnling, any spplication of proceeds o principal shatl not extend or
postpone the due date 07 the monthly payments referred 10 10 paragraphe | and 2 or change the amount of the payments. If
under paragraph 21 the Frop=aty 1s acquired by Lender, Borrower's nght 10 any sunnce pahicies and proceeds resulting from
damage to the Property prios t4 150 acquisition shal! pass to Leader to the ealznt of the sums secused by this Secuniy Instiument
immediaicly prior o the acyuimtion.

. (kecupancy, Preservation, Ma'uienance and Protection of the Property; Borrower's Loan Application; Lenseholds,
Borriwer shail vzcupy, establish, and v ine Property as Borrower's principal residence within siaty days sficr the execution of
this Secunty Instruroent and shall conlinue 15 ocupy the Property as Borrewer's principal residesce for at least oce vesr after
the date of occupancy, ualess Lender otherwiss »grees w wnting, which consent shal] pot be unressonably withheld, or unless
extenualing cireumstances exist which are beyerd - Rorrewer’s conirol. Borrower shall not destroy. damage or impair the
Property. allow the Property to detenorate, of conumd waste on the Propenty. Borrewer shall be in default :f aav forfeiture
action or provesding, whether civil or crimmal, 1s begun thotan Lender’s guod futh judgment could resull in forfeiture of the
Pruperty or ctherwise materiatly tmpair the lien created by this Secunty Instrument or Lendet’s secunty mferest Borrower may
cure such 2 d-fault apd remclale, as provided 1o paragiaph 18, by cauvng the action or procsading to be dusnussed with a ruling
that, 1n Lender’s good faith determunation, preciudes forfeture (of the Borrower's wilerest in the Property or other maternl
impairmert of the lien created by this Secunty Instrument ot Lerder’s socunty wntereed. Bosrower soall also e in defaudt of
Borrower, dunng the loan appination projess, gave matenally false o (arionrate information or siatements (0 Lender {or failed
to provide Leader with any matenial information) i connection wiih wbe loan svidenced by the Ncte, including, but ool hmstad
(o, representations copvermog Borrower s ovcupancy of the Propenty as s pnocnal Jenidence. If this Secunity lastrumett 1s on 2
leasehoid, Borrower stall comply wiii all the provisions of the laase. Jf Boimowr acquires few ttle o the Propeny, the
leasehoid and the fee ttle shall not merge unless Leader agroes (o the meryger in wriling.

7. Protection of Lender's Rights in the Property, If Borrower fuls 10 perform the covensnts and agreements contumxd 1n
thus Sccunty instrument. or there 1s a legal proceeding that may sigraficantly affect Lendde s rights an the Property (such as a
proceeding 1n hankyuptey, probate, for coademnation or forferture or to eaforce laws or regulaions), then Lender may do and
pay for whatever 1s pecessary to protact the valuz of the Property and Lender’s nghts 1o the Propraive Lender's actioas may 18
wclode paying any sums secured by 2 hien which has prienty vver thus Secunty Instrument, ajpanng in ccurt, payng 'y
reascnable atiorneys’ fees and catenng on the Propenty to make repaurs. Aithough Lender may take action rzder this paragrapa
7, Lender does not Rave to do so.

Apy amcunts dishursad by Lender under this paragraph 7 shali become additional debt of Borrower secursd by this <
Secunty [nstrument. Unless Borrewer and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shail be payable, with intesest, upor nolice from Lender to Borrower requesting
paymenl.

3. Mortgage Insurance. [f Leader reguired mortgage 1asurance as a condiion of making the loan sccured by this Secunty
lastrument. Berrower shall pay the premuums required to maintan the morigsge wsunance 1 effest. If, for any reasoa, the
mortgaye insurance coverage required by Lender lapses or ceases to be in efrsct, Borrower shall pay the premiums rquired lo
oblatn coverage substantally equivalent (0 the mortpage masunnce previcus!y n effect. al a cost subsiantially equivalent 1o the
cost 1o Borrower of the morntgage insurance previously in effect, from an alternate mortgage insurer approved hy Lender. If
sub<tanually eyuivalent morigage tnsurance coverage 1s not avalable, Borrower shall pay to Lender each monlh a sum equal to
one-twelfth of the vearly mortgage insurance premium beiag paid by Borrower when the insuranie coverage lapsed or ceased to

be 1n effect. Lender wiil sccept, use and retar these payments as a Joss resenve1n liew of morngage imsurance. Loss resene
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17. Transfer of the PLJTNI‘@IECEIIIQ LAFLL“G‘Q’PPIH f the Property or any inlerest in it

1s sold or transferred (or 1f a beneficial interest in Barrower is sold or transierred and Borrower 15:n01 € natural person) without
Lender's prar wrillen consent, Lender may, at s oplicn, require immediate pay.acat 1n full of all sums wcured by this
Secunity Instrument. However, this option =hall not be exercised by Lender 1f exercise 1s prohbited by federal {aw ax of the date
of thus Secunty Instrument.

If I ender exercises th:s ontion, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod cf not
fess than YO days from the date the notice 15 delivered or mailed within which Borrower must pay ali sums secured by this
Security [astrament. i Borrower fails to pay these sums priog to the exmiration of this period, Lender may invoke any remedies
permatted by this Sacunty Instrument without further antice or demand on Borrowey.

18. Burrower’s Right to Reiistate. if Borrower meets certan conditions, Borrower shall have the nght to have
enforcemen: of this Secunty Instrument discontinued at any time prior to the caslier of: (a) 5 days (or such other penod as
appitcable law may specify for reinstalement) hefore sale of the Property pursuant to any power of sale contained in this
Secunty [nstrumeni; or (h) entry of & judgment eaforcing tis Secunty instrurient. Those conditions are that Borrower: (a) pays
{ender all sums which then would be due under this Security Instrument and the Note as if no sccelerstion had occusred; (b)
cures any defauil of any other cavenants or agreements; (¢} pays all expenses incurred in enforcing this Socunty [nstrument,
including, but not Jimsted to, reasonable attorneys’ fees: and {d) takes such action as Lender may reasonably require to assure
thai the lien of this Sicunty Insirument, Lender's nghts in the Property and Borrower’s obligation 1o pay the sums secured by
this Secunty Instruinesi shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured henchivahall remain fully effective as if no acceleration had occurred. However, this night to reinstate shall
not apply in the casc of sccoication under paragraph 17.

19. Sale of Note; Chaiiwl of Loan Servicer. The Nole or a pantial interest in the Note (together with this Secunty
Instrument) may be sold one or man: times without prior notice lo Borrower. A sale may resuit in a change in the enlity (known
as the "Loan Servicer®) that collects morthly payments die under the Note and this Secunty Instrument. There also may be one
or mare changes of the Loan Servicer unriiz.=d 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written nntice of the change in accordensc with paragraph 14 above and applicabic law. The notice wili state the name and
address of the new Loan Servicer and the adiress to which payments should be made. The notice 41ll alse contain any other
information required by apphicable law.

20. Harardous Substances. Borrower shall not'ciuse or permt the presence, use, dispisat, ftorage. or release of any
Hasardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone eise to do. anything affecting the
Property that v 1n violation of any Environmental Law. The pieceding two sentences shall nol apply (o the presence, usc, or
sioiage on the Property of small quantities of Haza‘dous Subs’anies that are generally recognized to be appropriate to pormal
restdential uwes and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invistgation, claim, demand, lawsuit or other action by any
governmental or regulatory sgency or private party invclving the Properiy nd any Hazardous Schstance or Environmental Lo
of which Borrower has sctual knowladge. 1f Borrower jeams, of 18 notilied by-any povernmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions 1n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances deffae as toxic or hazardous substances by
Eavironmental Lav: and the following substances: gasoline, kerosene, other flammad ¢ or toxic peiroleum products, loxic
pesticides and herbicides, volatile solvents. matenals containing asbestos or formaldehyde, iwnd radicactive matenals. As used in
this paragraph 26, “Environmental Law® means federal laws and iaws of the junsdiction where the Property is located Liai
relate to health, safety of enviroamental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2]1. Acceleration; Remedies. Lender shall give notice to Borrower prior to accereration fotlowing Rorrower’s breach
of any crvenant or agreament in this Security Instrument (but nct prior to scceleration under parugraph 17 unless
applicible 1aw provides otherwise). The rotice shall specify: (a) the default; (b) the action required to cure the default;
(¢) 2 date, not less thaa 30 days from the date the notice is given to Borrowsr, by which the ddfault must be cured; and
idy that failure to cure the default on or before the date specified in the notice may result in acceleraution of the ssns
securt-1 by this Security Instrument, foreclosure by judicial procevding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
non-existence of a defauit or any other defense of Borrower to acceleration and fereclosure. If the defauit is not cured on
or before the date spicified in the notice, Lender, st its oplion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securily [nstrument by judicial
priceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, incduding, but not hmited to, reasonable attorneys’ fees and cosis of title evidence.

22. Release, Upon payment of all surss socured by this Secunty Insteument, {eoder shall release this Secunty indtrumsnl
withoat charge 1o Borrower. Borrower shall pay any recondation cosis.

23. Waiver of Homestend. Borrower waives all night of homsstead exzmption in the Property. Form 3:‘:’ ;f;g
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