UNOFFICIAL COPY

92864573

3696 {Space At:ove Thie Line For Recording Datel

PREPARED BY: J. HULAK
MORTGAGE

THIS MORTGAGE (“f cuiity Iastrument=*) is gliven on NOVEMBER 10 .
19 92 . The mortgagor is STEVEN PICKMAN AND PHYLLIS J. PICKMAN, HIS WIFE

{*Borrowar*). This Bocurity Instrhment is Jiven to
, which is organized and exieting

APX MORTGAGE 7LFRVICES, INC.
under the laws of ILLYNUI +and whove addresa inm
415 CREEKSIDE D{IVE, PALATINE, ILLINOIS 60067
ONE HUNDRED FORTY THOUSAND AND 00/100
Dollares \U.3. % ****140, 000.00 }+ Thie debt ie evidenced by Borrowar’s note
datod the same date as this Security Instrument (~Note"), which provides for monthly paymeanta, with the full debt, if not
paid sarller, due and payable on DECW‘B‘!P 1 r 2022 This Becurity Instrument
secures tc Lender: (a) the repayment of th debt evidenced by the Note, with interest, and all renowsls, sxtensions and
nodifications; (b} the paynent of &ll other eumv, with interest, advanced under paraqraph 7 to protsct the sscurity of this
{c) the performance of Borrowsr‘s covenants and agreements under this Becurity Inatrument and
and convey to Lender the <following described property
County, Illinoiss

{"Lender*}.

Borrower owes lendsr the principal sv. of

SBecurity Instrament; and
the Note. Por chis purpose, Borrower doas berolby mortgage, grant

located in COORK

LOT 161 IN THE WILLOWS NORTH UNIT ?. BEING A SUBDIVISION OF THE
SOUTH 1/2 OF THE SOUTH 1/2 OF THE NCRTH EAST 1/4 OF SECTION 20,
TOWNSHIP 42 NORTH, RANGE 12 EAST U THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PERMANENT TAX ID.

04-20-203-029
which has the address of 3827 MILLER DRIVE . GLENVIEW i,
|Gtevet ) [city) AN
Illincis 60025 {*Property Addross®); L

lZip code)
the propsrty, and all easssents, nppurt.nanq;i, and

TOGETHER WITH all the improvemsants now or hersaftar srected on
slac be covered by this S¥curity

fixtures now or hereafter a part of the property. KAll roplacemants and additicans ashall
Instrument. All of the foregoing is referred to in this Bascurity Instrument as the “Property.”
that Borrowsr is lawfully ssised of tha sstate heraby conveyed and has the right to mortgage, grant

BORROWER COVENANTS
exgept £or encumbrances of recoxd. Borrowsr warrante and

and convey the Proparty and that the Proparty is unencumbsrad,
will defend ganerally the title to the Property agalnst all 2laims and demands, subjsct tc any sacumbrances of record.

THIS SECURITY INSTRUMENT cowbinss uniform covepsnts for national use and non-uniform covenants with iimited variations

by jurisdiction to conatitute a upiform sscurity instrumant covering real propsrty.
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UNIFORM CGVENANTHS. Borrower ana Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREBT; PREPAYMENT AND LATE CHARGES. Borrowex ahall promptly pay whon dus the
principal of and interest on the debt evidenced by ths Note and any prepaymant and late chargss dus under the Wotwe.

2. FUNDS FOR TAXEE AND INSUHANZE. Bubiect tr sppliocable law or to & written waiver by Lender, Sorrowsr shall pay
to Lender on the day monthly payments ars dus undezr the Note, until the Rote is paid in full, & sum ("Funde®) forr (&) Yearly
priority ovar this Security Instruazent os a liwn on the Property; (b) yearly ieadwhold

taxes Afd ansadements which may sttain
{e) yearly hazard or proparty Linsurance premiume; (d) yearly flood insurance

payments or ground rents an the Propsugty, if any;
premiums, if any; (#) yearly mortgage insurence premiums, 1f sny; and (f) any sums payabie by Borrousr to Lender, in accordance

with the provisiona of parsgraph 8, in lisu of the payment of mortgage insurance premiums. Thees items are called "Bacrow Items.*
collect mnd hold Funds in an amount not to exceed the maxisum amsunt a lender for a fedarally r#lated
ascrow account undar the federaml Real Estate Sattlement Procedures Act of 1974 ae

("AEBPA"), unlsas anothar law that applies to the Funde sets a lessexr Anocunt.
lLander mey sstimates the

Lender may, at any time,
mortgage loan pay reqQuire foxr Borrowar-s
anended from time to time, 12 U.B.C., 2601 ot meq.
If a0, lender may, st any time, collact and hold Pundo in an smount not to exceed the lesssr amount.

amount of Punds due on the basis ¢f current data and reasonable eatimaten of axpenditures of future Escrow Itsms or ctherwiae

in sccordance with applicable law.
The Punds shall be haeld in an institution whose deposits are insured by a federal agency, instrumentality, or antity

tincluding Lander, if Landsr is such an institution), or in any Pedsral Home Loan dank. Lender shall apply the Funds to pay
the Escrow Items. Lands' iLay not charge Borrower for holding and applying the Punds, annualiy anslysing the sacrow accounk,
or verifying the Bscrot l:sas, unless Lender pays Borzower intarest on the Funds and applicabls law parmits Londar to make such
a chargs. Howover, Lendar may requirs Borrower to pay a one-time chargs for an indepandent real estate tax reporting service
used by Lander in ccnnection with this loan, unless applicable law provides atherwise. Unlwss an agresment is mads or applicable
law reguires interest to be -43 2, Lander shall not be reuired to pay Borrower any intersat or sarnings on the Punds. Borrowar
and Lendsr way agree in writirj. "owever, that interest shall! bas paid on the Punds. Lander shall 7ive to Borrower, without
charge, Aan annual sccaunting of tie Funds, showing credits and debite to the Punds and the purpose for which sach debit te the
Fundes wis made. The Punds are plscye. «» additional security for all sume secursd by this Security Instrumsnt.

I2 the Funds held by Lender ex/ee] ths amounts perm:i:ttad to ba held by appiicable law, Lender ahall account to Borrower
wit's Lne regquirements of applicabls law. If the amount of tha Punds held Ly Lender at any
Lender may so notify Borrowar in writing, and, in such case Horrowar
Borrower shall make up the deficiency in no mors than

for the excess Punds in accordance
time is not sufficiant to pay the Escrow Ite=y when due,
shall pay to ifander ths amount necessary to a>ia up the deficiency.

twslva monthly paymants, at Lendar-s sole discrstion.
Upon payment in full of all sums secured b this Security Instrument, Lender shall promptly refund toc Borrower any Funds

If, usder pacrsgceph 21, Lender shill zcquire or sell ths Proparty, Lender, prior to the acquisition or sale of

held by Lender.
tiw time of acquisition or sale ar a oradit ageinet ¢ha suas sscursd by

the Property, =ahall apply any Punds held by Lender af

this Bscurity Instrument.
. APPLICATION OF PAYMENTS. Unless appliceilr Lew provides otheurwise, all payments received by Lender under

paragraphs 1 snd 2 shall be applied: first, to any prspa ment charges due under ths HNots) second, to amounts payable Uhder
paragraph 2; third, to intorest due; fourth, te principal duw; 7L last, to any late charges dus inder ths Nota.

4. CHARGES; LIENS. Borrower shall pay all taxes, & ssssazents, charges, finea and impositions attributahle to the
Propecty which mny attain priority over this Security Instrusment, aru lLeasshold payments or ground rents, if any. Borrowar shall
pay thcse obligatiias in the manner provided in paragraph 2, cor if nac¢ paid in that manner, Borrower shall pay them on time
dirsctly to the perscn owed paymaent. Borsower shall promptly furnish o Lender all noticea of mmounta to be paid under thie
paregreph. If Borvownr makes these payments directly, Borxower shall pronuwtly furnish to Lander receipts evidsncing the pay-

ments.
{a} ugreas

Borrowar shall prowmptly discharge an; lian which has priority over ni, Sscurity Instrument unlsss Borrower!
sscured Ly ths lLisen in a manner  «cceptable to Lender; (bj contests in good faith
the lian by, or dafends against enforcaman®t of the lien in, legal proceedings wh!:zh in the Lender's opinion ocperats to preavent
the snforcemant of the lien; or {¢) secures from the holdsr of the lien an agresasnt .atiefactecry to Lender eubordinating the
lien to this Becurity Inetrument. If ZLender determines that any part of the Propariy Lie subject to & lien which may attain
priority over thie Security Instrument, Lender may give Borrowsr a nocice identifying -hy )ien. Borrowsr shall satisfy the lien
or take one or morm of tha actiona zet forth above within L0 daye of the glving of notice.

5. HAZARD OR PROFPERTY INSURANCE. Borsower shall kesp the improvements now ecisling or hereafter ereatsd an tha
Property insured against loss by firs, hasards includad within the term “extended coverage” aicd any other hasards, including
floods <z flooding, for which Lander requires insurance, Thia insurarncs shall be maintained in._he amounte and for the pericds
that Lender reguires. The insurance carrier providing the insurance shall bs chosen by Borrower subjret to Lendar-s approval
which wshall not e unreasonably withheld, If Borrower Tar ar may, at Lendsr‘s
obtain coverags to protect Lendar‘s rightm in the Property in accordance with paragraph 7.

All inmurance policiss and renewals shall “e sacceptable to Lender and shall inciude a standard rorfgage clause.
ahall have the right to hold the policies and renewals. If Leander requires, Borrower shall promptly give t¢ L/ nder all raceipts
of paid premiume and renewal noticee. In the avent of luses, Borrowser shall glve prampt notice to the iuarcance carrier and
Lender wmay maks proof of loas if not wade promptly by Borrower.

otharwise agras in writing, insurance proceeds shall be applied to restoration or repsir of

or repair im sconomically feasibie and Lander-s escgurity is not leasssned., If The
the insurance proceeds shall be

If Borrower

in writing to the payment of the obhligetion

fails to paintain coverage dascribsd abovy,

option,
lander

Lander.
Unless Lsndar and Borrower
tha Property damagad, if the rastoration

restoration or repair ia not economically
applied to the sume secured by this Sacurity Instrument, whether or not than dus, with any excess paid to Borrower.
a notice from Lender that the insurancs conrrisr has offered to settle
Lendar may use the procesds to repsir or restore the Property or to
The 30-day periocd will bagin when the notice is given.

feasible or Lender<e security would be leswened,

abandons the Property, or does not answar within 30 daya
a claim, then Lender may collsct the insurance procseds.

pay sume secured by this Security Inetrument, whethar or nor than due.
Unless lLender and Borrower otherwiss agree in writing, any application of procasds teo principal shall not extasnd or peost-

pons the duo date of ths monthly paymenis referred to in paragraphs I and 3 or chance the amcunt of the payments. If upder

paragraph 21 the Property is acquired by Lender, Borrowsr’s right to any insurance palicies and procesds rasulting from damege

to the proparty prior to the acguisition wshall pass to Lender to the extent of the esums ascursd by this Secyrity Instrumant

immediately prior tw the acgquiesition.
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6. OCCUPANCY. PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY; BORROWER'S LOAN APPLICATION;

LEASEHOLDS. Borrowsr shall occupy, establish, and uee the Property aes Borrower's principal residence within sixty days
after the exwcution of this Security Instrument and shall tontinue to occcupy the Property ss Borroverss principal residence

least one yemr after the dats cof cccupancy, unless Lander octherwiue agrees in writing, which conseat shall not be

unreasonsbly withheld, or unless axtsnuating circuastsnces exiet which ars beyond Borrower's centiol.
destroy, damage Dr imphir the Proparty, allow the Propsrty to dateriorats, or cosmit waste on tha Property.
be in default if any forfeiture actian or procesding, whether oivil or criminsl, is begun that in lLander‘s good faith judgment
could rasult ir forfeiture cf the Proparty or otherwise materially impair the lisn ocreatecd LY this Becurlty Instrusent or
Lander’'s secur.ity intsrast. Borrower may cure such a dafault and reinstate, as provided in paragraph 19, by csusing the
action or procending to ba dismisswd with a ruling that, in Lender‘s good faith determination, precludes faorfeiture of the
Borrowar’s intarsst in the Property or othsr matarial impeirment of the lien created by this Security Instrument or Lendser‘s
sscurity interent. Borrowsr shall aleo be in default if Borrower, during the loan spplication process, gave materially false
or inezcuratw inforization of statsment to Leander (or failed to provids Lander with any materisl information) in cennection
with the laosn evidenced by the Note, including, hut not limited to, reprasentarions woncerning Rorrower’'s occupancy of the

If this Becurity Instruméni is on & leasshold, Borrower shall comply with all provisions

Property as a principal residenca.
If Borrower mcguires fee title to the Property, the leasahald and the foe titla shall not merge unless Lander

Borrowsr mhall not
Borrowar shall

for at

of ths leasse.
agresa to the merger in wricing.

7. PROTECTION OF \ENDER’'S RIGHTS IN THE PROPERTY. 1f Borrower fails to perform the oovehants and
tained in this Becur 'y petrument, or there is a legal procseding that may uslignificantiy affeoct Lander's rights in the
Property (such sas a procarling in bankruptocy, probate. for condsmnation or forfeiturs or to snforce laws or regulations), then
Lander may do and pay cor “whatever is nucessary to protect the value of the Propsrty and Lendar's rigants in the Property.

Landar s actiona may incluis gryilng any sums securad by a lien which has pricrity over this Security Instrument, appesaring in
Mlthough Lander may take sction under

Agrasmsnts con-

court, paying reascnable att/cne;‘s faas and entering on the Property to maks rapairs.

this paragraph ¥, Lender doea uc. hwve to do so.

Any amouhts disbursed by Le~Adwr onder thie paragraph 7 shall becoms additional dabt of Borrawar sscured by this Securlity
Instrumsnt. Unless Borrower and Lendir agree to othexr terms of payment, thase amounte shall bemr intereot from the dste of
disbursemant At the Mots yate and shal’ *o peyabla, with interest, upon notice trom Lender to Borrower requasting payment.

8. MORTGAGE INSURANCE. If Lender requirsd mortgage insurance as a condition of making the loan secursd by this
Securicy Instrument, Borrower chall pay the preriums required to maintain the mortgage insurance in sfisct. If, for any
reascon, the mortgegs insurance coverage requi’4d by lender lapee# Or Ceases +0 Lo in effect, Borrowsr shall pay the premjiuas
required to obtain coverage substantially squivaliny to the mortgage insursnce previcusly in effsct, at & coat substantially
equivalent tc the cost to Borrower of the mortgujs iusurance praviously in effect, from an slternats mortgage insursr approved
by Lender. If substantially eguivalent mortgage l.rironce coversge is not available, Borrowsr shall pay to Lander sach month
a sum equal to ona-twslfth of thes yearly mortgage i.sv.snce pramium being paid by Borrowsr when the insvrance coverage lapsed
Lander Will accept, uYas 4B r/Trin thess payments a8 a loss reeerve in liaus of mortgage insurance.
1f mocrtgage inSUrance coverage (in the amcunt and
again becouwss available and i obtained.

or to provide &  los# reservs, until the

or cessed to he in effect.
Loss ressrve payments may no longesr be required, at the or-i-n of Lender,
for the period that Lander rsquires) provided by an insurir aporoved by lLender

Borrower shal)l pay the premiums reguired to maintain mortgage Lnsurance in sffect,
requirsmant for mortgags insurance snds in accordance with any written agresment betwesn Borrower and Lender or spplicable
law.

9. INSPECTION. Llender or its agent wny make reasonable sntiies upon and inspactions of thes Proparty. Lender shall give

Borrowsr notice ot the time of or prior to an inspestion specifying ~eissnable ceuse for the inspection.

10. CONDEMNATIDN. The procssds of any award or rclain for datiagra. - direct or coansequentiel, in connection with any
condemnation or uthsr taking of any part of the Property, ovr for cenveyaic. !n lieu of condemnation, ars hersby assigned and
shall be paid to Lender.

In the event of & total taking of the Property, the procesds shall be apriind to the suma secured by this Security
Inatrument, whether or nat then due, with any excess paid to Borrowsr. 1In tla svint of a partisl taking of the Property
in which the fuir market valus of the ZProperty ismedistaly befors the taking iz e718’ to or grester tian the amount of the
suma secured by this Security Instrument imaedimntely befors the taking, unless Berroiwr snd Lender otherwise agree in writing,
the oums secursd by this Becurity Instrument shall hs reducad by the amount of the relea’sa bpultiplisd by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided ~x. (b) the fair market value ot the
Property imoediately before the taking. Any balance shall be paild to Borrowsr. In the avint nf a partial taking of the
Property in which the fair markez value of the Property immedistely befors the taking is las; Slan the asmocunt of tha sums
seavured immedimtely before the taking, unless Borrower and Lendar otherwise agree in writing 6r un’ias applicabla law other-

wise provides, the proceeds shall be applied to the sums secured by this Security Instrument whotner . r not the sums ars then

due.
If the Property is abandoned by Borrower, or if, after notice by Lamder to Borrower that the coideans offers to make sn

Borrower fails to respond to Lender within 230 days after the dats Hin notice Is given,

award or settley & cleim for darages,
either to restaracion or repair «f th=a Propexrty or to

Lendar is authoriaed to collect and apply the procewds, &% its optiorn,

the sums secursd by this Sevurity Instrument, whether or not then due.
Unlees Lender and Borrower otharwise agres in writing, any spplication of proceeds to principal shall not sxtend or

pestpons the due dats of the monthly paymente referred to in paragzaphs 1 and 2 Or change the smpount of euch payments.

11. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extansion of the tims for payment or modification
of amortization of the suma sscured by this Becurity Instzument granted by Lender to any auccessor in interest of Borrower
shall not oparate to raleass the liability of the original Borrowar or Borrownr'’s succsascrs iR intersat.
be required to commenca procsadings against any successor in interssat or refuse ta extend time for payment or otherwise
woGify amortization of the awse secucad by this Sacurity Iastrument by resson ©f any demand nade by the nriginsl Borrower
or Borrower‘s successors in interast. Any forbearance by Landar in sxercising any right or ressdy shall not be a waiver
of or preclude thn axarciss of any right or remedy.

12. SUCCES8SORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY: CO-SIGNERE. Tha covenanto and agresments of this
Becurity Iastrument shall bind and benetit the successors and assigns of Lenasr and Borrowsr, asubjsct to the provieions of
covanants and agresments ehall be Joint and several. Any Borrowar who co-eigne thism Security
{(a) ie co-signing this Becurity Instrument anly to sortgage, grant and coavey that
{b} is not parsuvnally obligated to pay the

paragreph 17. Burrower's
Inatrumant but dous not exacutes the Note:
Borrower's interest in the Property under thes terms of this Bscurity Instrumsnt;
sums secured by this Security Instrument; and {¢) agress that Lender and any other Borrower may agree to extond, modify, for-

bear or make any sccommodations With regard to the tarme of this Escurity Instrument or the Note without that Borrower’s con-

mant .

Fannie Mae/Freddie Mac: UNIFORM INSTRUMENT Form 3014 /9%
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13. LOAN CHARGES.If ths loan sscured by thia Security Instrument 2a aubject to a law which ssts maximum loan charges,
and that law ie finclly interpreted ec that the intersst or other loan charges collected or to tu collieoted in connecticn
with the loan excesd ths permitted limits, then: (a) any such loan chargs shall be reduced by the amount necessary to re-
duce the chargs to the permitted limit; =and (b} sny sums already collected from BOrrower which excesded permitted limits
will be refundaed to Borrowsar. Lender may choose to muke this refund ky reducing ths principai owad under the MWote or by
making a dirsct payment to Borrower. If a refund reduces principal, the raduction will be treatad as a partial prepayment
without any prepayment charge under the Hote.

14. NOTICES. Any notice to Borrowsr provided for in this Sscurity Instrument shall be given by delivaring it or by
mailing it by first zlass mall unleas spplicsble law requires use of anothsr method. The notice shall e Jirected to the
Prapatrty Addrewn or any other addrass Borrowar designates hy notlce ta Lerdeor . Any notice Lo Lender shall be given ky first
class mail tu Londer's addrese stated herein or any other addrsss Lender dessignates by notios to Borrower. Any notice pro-
vided for in thip Bscurity Instrumant shall be desmed to have been given to Borrowsr or Lander when given as provided in thia
paragraph.

165. GOVEFRNING LAW; SEVERABILITY. This Becurity Instrumant shall bs governsd by fedsrai law snd the law of the
juriadiction in which the Proparty is located. In the event thut any provision or clause of this Security Imstrument or the
Note contlicte with applicable law, such confiict shall not affect othax provisions of this Sssurity Instrument or tha Mote
which can be given effect without the conflioting proviaicn. To this snd the grovisions of this Securiry Instrument and the
Nota are declarud te be saverabla.

13. BORRCOWER’'S _OPY. Borrower shall be givan one conformed copy of the Note and of this HSecurity Instrumant.

17. TRANSFER Gf 1. & PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. 1f all or any part of the Propsrty or any
interest in it §s sold or tranaferred ( or i{f a baneficial interest in Borrower is sold or transfarred and Borrower is not a
natural peveon | without L(ndsr's prior writtem caonsent, Lendsr may, &t ite option, requirs imnediate payment in full of all
sums secured by thie Securily Lnotrument. However, this option ahall not be exercised by Lender if sxercise is prohibited by

foderal law as ©f the dste oL tr.r Sscurity Instrument.
If Lander sxercises this op:iv., Lender shall give Borrower notice of acceleratlon. The notice ehall provids a period

of not less thar, 1O days from the <iats the notice im delivared or matlsd within which Bozrower munst pay all sums sacured by
thies Becurity Instrument. If Borrowcrs ‘ails to pay thess suma pricr to the sxpiration of thias porind, Lender may invoke xny

remedies permitted by this Sesurity In<irument without furthsr notice or demand on Borrowsr.
18. BORROWER'S RIGHT TO REINSTATE If Borrowsr lmeets certain conditions, Bovrrower shall have the right to hava
enforcemant of thim Security Instrument discrat.nued et any time prior to the aariiar of: (a) 5 cdays (or such othex period ze

law may specify for reinatatement’ ) be’~re sale of tha Property pursuant to sny powsr of sale containad in this

applicable
Those conditions are that Barrowers (a)

Bacurity Instrument; or (b} entry of a judgment rnforing this Securlity Instrumant.
pays Lender all sums which then would be dus undor thrie Becurity Instrument &nd the Hote as if no accelaration had ocourrad;

{b) cures any defaunit of any other covanants or agresme .ta; (<) pays &1l axpenses incurred in eaforeing this Security Iustru-~
ment, including, but not limited to, reamonakle attorne; ‘s fees; and {d) takaw such action as Lander may reascnably rejuire

to amsure that the lica of this Becurity Instrumant, Len-Zr s righte in the Property and Borrower's obligstion to pay the sums
Upon reinstatement by Borrower, this Security Instrument nnd

o acceleration had occurrsd. Howsver, thim right to rsin-

17.

mecured by this Security Instrument shall continue uncharng d.
the obligstions msecured herabdby shall remain fully effective me I
otate ahall not apply in the case of acvceleration under paragr ph

19. SALE OF NOTE: CHANGE OF LOAN SERVICER. The Note cr /. pirtial isterest in the Nots {(together with this Security
Inatrument) may bs sald one or more times without prior notice to deirser. A mele may result 4in = changs in the entity
{knowr. as the =lLoan Bervicer*) that collects monthly payments dua under che Note and this Security Inetrument. Thare slsoc
may be ocne or mors changes of the Loan Servicer unrelated to & sals of the lote., If thexs is & change of the Loan BServicer,
Borrower will be given written notice of the changs in accordance with pa-arcugh 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which javmants should bs made. The notice will also
contain any other inforxation required by spbplicable law.

20. HAZARINOUS SUBSTANCES. Borrowor shall not caume or permit the presenc),
any Eazardous Bul>stancee on or in the Property. Borrowasr shall not do, nor allow anycie elss to do, anything
Property that is in vioclation of any Environmental Law. The preceding two sentences acll not apply to the
or mturage on tho Property of small quantities of Harardous Subscancsa that are ganuzall) s recegnized to be appropriate

normal rasidentinl uses and to maintenance of the Prcperxty.
Borrowsr shitll promptly give Lender writcen notics of any investigation, claim, demard Jawsuit or other action by any
govarnmental! or regqulatory ugency or private party involving the Property and any Rasardous Sulsianca or Environmental Law of
notifisd by any governmental.’/r requlatory authority, that
Bazrows. shall promptly

ume, disposal, storage, or releasse of
atfecting the
presence, use,
to

which Borrowsr hus actual Xnowledge. If Borrower learnm, oF is
any removal or nther remediation of any Hazardoua Substance uffecting the Property is necessary
take all necessary reasdial cotions in accordance with Environmental Law.

An used in this paragraph 29, ~Harardous Substances® ars those subolances datined as toxic ov
Environmental Lav and the following cubstances: gascline, kerosene, other flammabls or toxic pstrolsuw producte, tcxic pest-
icides and herbicides, volatile sclvents, msterials contuining asbestoe or formaldehyde, and radiosctive witerinle. As used
"BEpvizonmental lLaw~ means fedesral laws and laws of the jurisdiction whexe the Proparv, s located that

ha-ax ove subatances by

in thia paragraph 20,
relats to health, safaty or snvircnmental protectiocn.

NON-UHIFORM COVEKANTS. BDorrower and Lender furthar covenant and agree me f£pllowe:

21. ACCELERATION; REMEDIES, Lender snall give notice to Borrowsr prior to acceleraticn following Borrowar‘s breach
cf any covenant cr sgrsement in this Security Instrumesnt (but not priocr to acceleration undexr paragraph 17 unless applicabla
law provides otharwise). The notice shall specify: (m) the default; (b) the action required to cure the default; (c)
a date, not less than 3¢ days from ths date the notice is given to Borrower, by which the defsulit must be curwd; and (d) that
failure to cure the dafault on or bsfore the date spocified in the notice may result in accelearation of the sums wescured by
this Security Inatrument, foresclosure by judicial procesding =nd sale of the Property. Tha notics weshall further inform

Borrower of the right to reinstate after acceleration and the right to asssrt in the foreclosure procesding the nonoxistence
If the default is not cured on or before the

ESE2952¢6

of & default or any other defense ot Borrowsr to accelaration and foreclosure.
date specified in the notice, Lender &t its option may requira immediate payment in full of all suns secursd by this Security
Instrument without further demsand and may forsclose thia Sscurity Instrusent by dudicial proceeding. Lendsr shall be entitled

to collect all expsnses incurred in pursuing the remsdies provided in this paragraph 21, including, but not limited to,

reascnable attorneyc feas and costs of title evidance.
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Lander shall raleare this Sacurity

of sll sums secured by this Security Instrument,
Borrower ahall pay any recordation coste.

Borrower waives all right of homestead exempticn in tha Property.
ahzll amand aend

payment
If one or mors riders are sxecutsd by Borrower and recorded togethar with

Upon
to Borrower.

22. RELEASE.
Instrument without charge

23. WAIVER OF HOMESTEAD.
24. RIDERS TO THIS SECURITY INSTRUMENT
~his Security Instrumsnt, the covenants and agrasments of each such rider shall be incorporatad intc and
mupplement the covenants and agresmsnts of this Seourity Iactrument as if the rider(s} were a part of thia Sacurity Instrumsnt.
11 -~ & Family Ridar

) Cundominium Rider
{ ) piwsskly Paymant Rider

{Check applicable bax(es)].
[
] ¥lanned Unit Develcopwmsnt Rider

] Adinmtable Rato Rider
) Baecomd Home Rider

I
] Gradunted Vayment Rider 4
] Rate Improvement Rider {

1
[

i 1 Balloon Rider
1 Other(w) (specify}
in this Security Inatrument and ir

I
accepts apd agress to the terms and covennnts contained

BY SIGNINWNG BELCH, Parrower
any rider(s) exancuted by Buiry wer and recorded with it.
Nitnesses:
- A/{0 CL’{%&‘(‘? --Boat'?':\:;l]'
8% sog.nlpl.cur.l.ty Huaber 329 36 0872
Y n ”;,
CHF e, he %0 o rseans
YILI 1 EMAN ~-Borrowsr
PH Bocial scuurl.pt'?cunnbtr 346 42 7516
7 = Y131
7 4 --Mr}g::é)

Space Below This Line fo. MAcknowiedgment}

MAIL TO:

T
i

APYX MORTGAGE SERVICES, INC

415 CREEKSIDE DRIVE
PALATINE, ILLINOIS 60067

STATE OF voootbiieeeeeeeeresireceesssessscsecseessnsesressnns }
} ss:
}

cole

nodh L Nad M’a/ AT B O X S

.-. .--.....------

MY COMMISSION EXPIRES: S}=zo 94

C'IAL SEAL”
FFE ARKEY
stato af tinria

s 5/ 20iwd

J. HULAK

Notory P“b“

THIS INSTRUMENT WAS PREPARED BY
My ccmﬂ\"m Explee

Form 3014

Foannie Mas/Freddia Mac UNIFORM INSTRUMENT
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ILLINOIS --Single Family--

COUNTY OF ....
The fouregoing instrument was acknowledged before me this ...i Q ia
by STEVEN PICKMAN AND PHYLLIES J. PICKMAN /.. : \n,,»zx{’.i
(pexrson(e; acknowladging) 3
: i
N } ) ! e
o -
iedigns ﬂN A BTG (SEAL)




UNOFFICIAL COPY




