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THE FIRST MCORTGAGE CORPORATION “5};.
19831 GOVERNORS HIGHWAY
FLOSSMOOR, ILLINOIS 60422

LN # QA >

iS¢ Ahove This LINESSr Recording Data)

which is arganized and existing under the laws 00 TLLINOIS

address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422

{"Lender"). Borrower owes Lender the principal sum of

FIFTY TWO THOUSAND AND 00/100
Dellars (U.S. $§ 52,000.00 )

This debt is evidenced by Borrower’s note dated the same date as this Sccurity Instrument ("Note"), whlch provides for rnonthly
payments, with the full debt, if not paid carlier, duc and pajablc on DECEMBER 1 2007 . This Security
Instrument sccures to Leader: (a) the repayment of the debt evit=pccd by the Note, with interest, and all rencwals, extensions and
maodifications of the Note; (b) the payment of all other sums, with intrrest, advanced under paragraph 7 1o protect the security of
this Security Instrument; and {c) the performance of Bamrower’s covina s and agreemexts under this Security Instrument and the

Nole. For this purpose, Borrower does hercby moitgage, grant and convey to Lender the following described property iocaied in
County, Illinois:

COOK

LOT 7 IN BLOCK 29 IN ROBERT BARTLETT'S HOMESTEAD DEVELUPNENT NO. 3, A SUB-
DIVISION OF THE EAST 1/2 OF THE SOUTH 60 ACRES OF THE ®AS7? 1/2 OF THE NORTH-
EAST 1/4 OF SECTION 25, TOWNSHIP 37 NORTH, RANGE 12, EAS. oY THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TaX I.D. #23-25-212-009

. DEFI-01 KECORDING $3
MORTGAGE L TEil11 TRAN 0565 11/37/92 14:37:
) - « FFE3 T A = P2-2HR2ESI
— 928625151 . COOK G OJHTY RECORODER
THIS MORTGAGE ("Security Instrument”) is given on NOVEMBER 6 1992 . The mongagor is
JAMES M. OTTE AND MICHELE C. OTTE, HIS WIFE
("Borrower™). This Security Instnunctd is given o
THE FIRST MORTGAGE CORPO//.IION
, and whose

1CSZI826

which has the address of 12032 SOUTH 72ND COURT PALOS HEIGHTS [Sreet, City],
Tilinois 60463 ("Property Address™);

[Zip Codet Form 3014 &/
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TOGETHER WITH allg improvements now or hereaf
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument.

All of the forcgoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estalc hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is uncncumbered, cxcept for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national ure and non-uniform covenants with limited
variations hy jurisdiction o conslitute a unifonn sccurity insisrument covening rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and lase charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct o appiicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may auain priority over this Security Insurument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; {(c) yearly hazard or property insurance premiums; (¢} yearly flood insurance premiums, if
any; (¢) yeurly mortgage insurance premiums, if any; and {f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of parsgraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, al any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federaily related
mongage loan may require for Borrower's escrow account under the federal Real Estate Sculement Procedures Act of 1974 as
amended from tim< to time, 12 U.S.C. Section 2501 ef seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If 40, Lenderomay, at any tume, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
estimatc the amount of Tunds due on the basis of current daia and rcasonable estimates of expendilures of fulure Escrow Items or
othcrwisc in accordancce »s#’: applicablc law.

The Funds shall be biid 2p an instimtion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instdwton) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
Items. Lender may not charge Boree wer for holding and applying the Funds, annually analyzing lhe escrow account, or verifying
the Escrow ftems, unless Lender jays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Bomower (o pay a one-time charge for an independent real eslale tax reporting service used by
Lender in connection with this loan, ur«es; snplicable law provides otherwise. Uniess an agreement is made or applicable law
requires interest o be paid, Lender shali-or: oe required io pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agrec ir writing, however, that ints.es: shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing cred.ts and debits to the Funds and the purpose for which each debit o the Fuads was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts pennitred to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements o «nnlicable law. If the amount of the Funds held by Lender at any time is
not sufficiens 1o pay the Escrow liems wiien due, Lender riay so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Berrowsr shall make up the deficiency in no more than twelve
monthly payinents, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security li'sirament, Lender shall promptiy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or se’f th.¢ Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisdicn or sale as a credit against the sums secured by this
Security insttument.

3. Application of Payments. Unless applicable law provides otherwis: -all payments received by Lender under paragraphs
1 and 2 shali be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;

third, to interist due; fourth, o principal duc; and last, 1o any latc charges due uncer the Note.

4. Charges; Liens. Rorrower shall pay all taxes, assessments, charges, fines s87.Jd imposilions attributable to the Property
which may attain priority over this Security Instrument, and lcaschold payments or giouar renls, if any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly (o the
person owed payment. Borrower shall promptly fumish to Lender all notices of amount; to _be paid under this paragraph. If
Borrower makes these payments direcly, Borrower shall promptly furnish to Lender receipis eviiencing the payments.

Borrmwer shall prompuy discharge any lien which has priority over this Security Instrument viscss Borrower: (a} agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) con ests in good laith Lhe lien
by, or defenils against enforcement of the lien in, legal proceedings which in the Lender's opmica perate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender svsordinating the lien 10
this Security lastrument. If Lender determines that any part of the Property is subject to a lien which may rutan priority over this
Security Instrument, Lender may give Bomrower a notice identifying the lien. Borrower shall satisfy the lien . t ke one or more

of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the inprovements now existing or Iu!realm erecied on the Propesty
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not
be unreasonably withheid. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property 1n accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiumas and renewat notices. In the event of loss, Borrower shall give prompt notice t0 the ingurance carrier and Lender. Lender
may make proof of ioss if not made promptly by Bomrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security i3 not lessened. If the restoration or
repair is not economically feagible or Lender’s security would be Jesscned, the insurance proceeds shall be applied o the sums
sccured by this Security Instrument, whether or not then due, with any cxcess paid 10 Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice frem Lender that the insurance carrier has offered o setle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or resiore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the mmonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1If under paragraph
21 the Property i accuired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the a-quisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior o the acquisition.

&. Occupancy, Prexs: vi:tion, Maintenance and Protection of the Property; Borrower’s Loan Applicution; Leaseholds.
Borrower shall occupy, esiablich, and use the Property as Bomrower's principal reridence within sixty days after the execution of
this Secunty Instrument and (ha!l continue 10 occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lenver (therwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist wiiic's are beyond Borrower's control. Borrower shall not destroy, dumage or impair the Property,
allow the Propenty to deteriorale;-or commit wasie on the Property. Borrower shall be in defsult if any f{orfcilure action or
proceeding, whether civil or criminal, is bezun that in Lender's good faith judgment could result in forfeituwre of the Property or
otherwisc materially impair the lien created ‘ny this Sccurity Instrument or Lender’s security interest. Bormrower may cure such a
default and reinstate, as provided in paragrap’. 18, by cansing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes furfeitire of the Borrower's interest in the Propenty or other material impairment of
the licn crecated by this Security Instrument or Lender s sccurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inac_urite information or siatements to Lender (or failed to provide Lender with
any material information) in connegction with the loan ~videnced by the Note, including, but not limited to, representations
concemning Borrower’s occupancy of the Propenty as a princips! residence. If this Security Instrument is on a Jeasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tille to the Property, the lcasehold and the fee title shail
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Proparty. If Borrowr: fails 10 perform the covenrants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may swrificantly affect Lender's righis in the Property (such a8 a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to'en’orce laws or regulalions), then Lender may do and pay
for whatever is necessary o protect the value of the Property and Lepder’s ights in the Property. Lender’s actions may include
paying any sums securcd by a lien which has priority over this Securil’ -Instruiment, appearing in court, paying rcasonable
attomeys’ fees and eatering on the Propenly to make repairs. Although Lender inajr take action under this paragraph 7, Lender
does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additior.s’ debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amoorrs_shall bear interest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lendes v’ Rarrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of malzing the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranc: ‘n effect. If, for any reason, the
morgsge insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower 3hall say the premiums required to
obigin coverage substantially equivalent 1o the morngage insurance previously in effect, at a cost sub tantially equivalent to the
ccst 10 Borrower of the mongage insurance previously in effect, from an alternate mortgage insure. #sjproved by Lender. If
subsiantiaily cquivalent mortgage insurance coverage is not available, Borrower shall pay o Leader czcb 'month a sum cqual 1o
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance covers ge lupsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a Joss reserve in lieu of mortgage insviune. Loss reserve
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paymenis may no longer bcuubl, Q E(Ef LQJI AlLng Q‘Q{:’EM]Y(H\ hu: amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Botrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable enfries upon and inspections of the Property. Lender shall give
Berrower notice at the time of or prior 1o an inspection specifying rcasonablc cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a toial taking of the Property, the proceeds shall be applied w the sums securzd by this Security Instrument,
whether or not then due, with any excess paid in Borrower. In the event of a partial taking of the Property in which the fair market
valuc of the Property immediaiely before the taking is equal o or greater than the amount of the sums scoured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fractici: (a) the total amount of
the sums secured immedialiely before the taking, divided by (b) the fair market value of the Propesty immediately before the
taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 10 the
sums sccured by this Security Instrument whethcr or not the sums are then due.

If the Propert: is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers 1o make an
award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Leader
is authorized] to collect und apply the proceeds, at ils option, either (o restoration or repair of the Property or to the sums secured
by this Security Instrani=7.¢ “vncther or not then due.

Unless Lender and Pomrwear otherwise agree in wriling, any application of proceeds to principal shall not extend or postponc
the duc date of the monthly payricnts referred 0 in paragraphs 1 and 2 or change the amount of such payments.

il. Borrower Not Releases’; K. rbearance By Lender Not a Waiver. Extension of the time for payvment or modification
of amortization of the sums secur':d ov. this Securily Instrument granied by Leader to gny successor in interest of Borrower shail
not operale 1o rclease the liability -oi the original Borrower or Bormower’s suceessors in interest. Lender shall not be required to
commence procecdings against any success)r in interest or refuse to extend time {or payment or otherwise modify amontization of
the sums secured by this Security Instrunierit by reason of any demand made by the original Borrower or Borrower’s successors
in inlcrest. Any forbearance by Lender in exerswig any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Buund; Joint and 5 zvecal Liahility; Co-signers. The covenanis and agreements of this
Security Instrument shalli bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis ~o=Y be joint and several. Any Bomrower who co-signs this Security
Instrument but does not cxecuie the Note: (a) is co-signing rhis Sccurity Instrument only to mortgage, grant and convey that
Borrower's inicrest in the Property under the terms of this Lecwlity Instrumeny; (b) is rot personally obligated 1o psy the sums
secured by this Security Instrament; and (c) agrees that Lende: 224 any other Borrower may agree (o eatend, modify, forbear or
make any accommodations with regard w0 the terms of this Securizv.irstrument or the Note without that Borrower’s consent.

13. Loan Charpes. If the loan secured by this Scecurity Instramert is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges cnllected or to be collected in connection with the loan
exceed the permitied limits, then: (a} any such lecan charge shall be reducid py the amount necessary to reduce the charge o the
permitied limit; and (b) any sums already collected from Borrower which ex>ceded permitted jimits will be refunded to Borrower.
Lencder may choose to make this rcfund by reducing the principal owed undar the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a paitial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Barrower provided for in this Security Instrument shalj b2 given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall “w direcied to the Propenty Address or
any other address Borrower designales by notice 1o Lender. Any notice to Lender shall b: given by first class mail 10 Lender's
address stated hercin or any other address Lender designates by nolice to Borrower. Any nwwtice provided for in this Security
Inztrument shall be deemed 10 have been given to Borrower or Lender when given as provided in ths poragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by fedcral iaw and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Securicy ‘istrument or the Noic
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeni‘or the Nate which can be
given effect without the conflicting provision. To this end the provisions of this Security Insaument and tlwe I¥nte are declared 10

be severable.
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16, Barrower’s Copy. LLN Q bEvE)LQJ-AJm’ MM 8 Sécurity Instrument.

17. Tranafer of the Property or a Beneficial Interest in Borrower. * I all or any part of the rly or any intercsi in it is
sold or transferred (or if a beneficial interest in Borrowcer is sold or wansferred and Borrower is not a natral person) without
Lender’s prior written consent, Lender may, al ils option, require immedialc payment in full of all sums secured by this Security
Instrument. However, this option shall not be exescised by Lender if exercise 13 prohibited by federal law as of date of this

Security Instrument.
riod of not less

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sec by this Security
Instrument. If Bosrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mecis cenain conditions, Bosrower shali have the right 1o have
enforcement of this Security Insrument discontinued at any tiime prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Leader all
sums which then would be due under this Security Instrument and the Notc as if no acceleration had occurred; (b) curcs any
defauli of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limitcd to, reasonabie attorneys® Tees; and (d) takes such action as Lender may reasonably requise to assure that the lien of this
Security Instrument, Lendes's rights in the Property and Borrower's obligation to pay the sums secured by this Securily
Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations sscured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

accelerauon under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (logether with this Security
Instrument) may hcsold one or more times without prior notice 1o Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicor” that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the L+an Servicer unrelated (o a sale of the Nole. If there is a change of the Loan Servicer, Borrower will be
given written notice of ' change in accordance with paragraph 14 above and applicable law. The notice will statc the name and
address of the new Loan servicer and the address 1o which payments should be made. The notice will also contain any oiher
information required by apslic able law.

20. Hazardous Substaz<7s., Borrower shall not causc or pcrmit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or m i Property. Bormower shall not do, nor allow anyone else to do, anything affecting the Propesty
that is in viclation of any Envircam_nal Law. The preceding two sentences shall not apply o the presence, use, or storage on the
Propenty of small quantities of Hizs dous Substances that arc generally recognized to be appropriate to normal residential uscs
and to maintenance of the Propenty

Barrower shall promptly give Lendor written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or peivab. party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. T« Borrower lcams, or is notified by any governmental or regulatory suthority, that an
removal or other remediation of any Hazardoy's Stubstance affecting the Property is necessary, Borrower shall promptly take a

necessary remedial actions ir accordance with Luvironmental Law.
As used in this paragraph 20, "Hazardous Sibsances” are those substances defined as tozic or hazardous subsiances by

Environmenial Law and the following substances. gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials covdzining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental L.aw” means federal Zaws and laws of the jurisdiction where the Property is located that relale
w health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futthes.covenant and agree as foilows:

21. Acceleration; Remedies. Lender shall give notice to Borrovver prior to acceleration following Borrower'’s breach of
any covenunt or agreement in this Security Instrument {bu. rut prior to acceleration under parsgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) tir'de’ault; (b) the action required 1o cure the default; (c)
a date, not less than 30 days from the date the notice is given to Burrovver, by which the default must be cured; und (d)
that faiture io cure the default on or before the date specified in the no/isc may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of lae Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert (n the Joreclosure proceeding the non-existence
of u default or any other defense of Borrower to acceleration and foreclosare, if the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paymert in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrursent by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in tais paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Retease. Upon payment of all sums secured by this Security Instrument, Lender shail rricuse this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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24. Riders to this Security Instrument. if onc or more riders are exccuted hy Borrower and recorded logether with this
J Security Instrument, the covenants end agreements of each such rider shall be incorporated inio and shall amend and supplement
th2 covenants and g roements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bores)]
(] Adjustable Taie Rider {__1 Condominium Rider ("] 1-4 Family Rider
] Graduaied Payrs .ot Rider ] Planned Unit Development Rider {__] Biweekly Payment Rider
[ Balloon Rider {1 Raic Improvement Rider 1 Second Home Rider
] V.A. Rider 3 Other(s) [specify}

BY SIGNING BELOW, Borrower accer'ts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) execuwd by Borrower and recorded ~ith it r)
Witnesses: (,Ia/vw(— W . ﬁ;‘h—» (Seal)

JA(&S M. OTTE -Betrower

Phcelote O WUZ -

MICHELE C. OTTE -Bm"rowct

(Seal) _— (Scal)

-Bovrower -Borrower
Coonty ss:

STATE OF ILLINOIS, Cook

, a Notary Public in ana ios #aid county and state do hereby cenify that

i, THE UNDERSIGNED
WIFE

JAMES M. OTTE AND MICHELE €. OTTE, HIS
, personally known 1o me {0 be e same person(s) whose name(s)

subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledze d'that t heY
their freeand voluntary act, for thc uscs anad purrsies therein set fzmh b,

-
v

signed and delivered the said instrument as
Given under my hand and official scal, this 6th day of MBER | -
B
{ 7
My Commission Expires: a/ 4 4
Notary Public
A
This Instrument was prepared by: CARCOL. WEBB T T e L -
THE FIRST MORTGAGE CORPORATION ¥ oooomaaaa. . T '.:e"
@, -8R(IL) o5, | 9831 GOVERNORS HIGHWANgesoie . AR VN "P.mmanfi 980, .
FLOSSMODCOR, IL. 60422 ‘ R, . - ]
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