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MORTGAGE

328443~3

~€ ¥ THIS MORTGAGE ("Secarit; Instrument”) is givenon NOVEMBER 9, 1992 . The mortgagor is
» WY  JAMES J. KRAVISH
~  AND FATHLEEN A. KRAVISH, HUSBAND AND WIFE

"D ‘
Cf) - « DEPT-01 REC
= . Tal ?ﬁaﬂ“ﬁé’&‘% S/ u: 100
- l\" ‘("Borrower™). This Security Instrument is giveste . ¥NRR 3 P2-84L254 6
o LASALLE TALMAN BANK F3SB . COng LUUHTY RECDRDER’
i o
1/ ' 1
which is organized and existing under th= laws of UNITED (STATES OF AMERICA , and whose
sddress is 4242 NORTH HARLEM ‘ '
NORRIDGE, ILLINOIS 60634 {"*_ender”). Borrower owes Lender the principal sum of
SIXTY FIVE THOUSAND .
Dollurs (U.S. $ 65,000.0C ),

AND 00/100
This debt is evidenced by Borrower's note dated the same date as this Securi tyIastrument ("Note"), which prov:des for

monthly payments, with the full debt, if not paid earlier, due and payable on  OTCEMBER 1, 2022

This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by ths Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with inferest, advanced under prragraph 7 fo
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this

Security Insirument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following
County, lilinois:

described property located in COOK
THE SOUTH 15 FEET OF LOT 1158 AND THE NORTH 45 FEET OF LOT

1159 (EXCEPT THAT PART OF SAID LOTS CONVEYED TO VILLAGE OF
RIVERSIDE FOR DES PLAINES AVENUE) IN BLOCK 28 IN THIRD
DIVISION OF RIVERSIDE IN SECTIONS 25 AND 36, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOQIS.

15-25-306~084

which has the address of 311 DES PLAINES AVENUE, RIVERSIDE

inoi 60546 v *):
THlinois Zip Code ("Property Address");
WLINOIE-Single Family-Fannie Mas/Freddia Mec UNIFORM INSTRUMENT Page 1 of
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payments may no longer JquNQEp’E tl' GLA!LWQGQBM (in Iheauig:nt :n_d:{fnr the period

that Lender requires) provided by an insurer approved by Lender again becomos availablo and is ohtained. Borrower shall pay
the premiums required to maintein morigage insurance in effect, or (o provide a loss reserve, until the requirement for moniygage
insurance ends in accordance with any wriiten agreement between Borrower and Lender or applicable law.

9. Inspection. Londer or its sgent may make reasonsble entries upon and inspections of the Property, Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with uny
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, wre hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by thir Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market vajue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured hy
this Security instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower, In the event of s partial taking of the Property in which the fair
market value of tie 2roperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowes and Lender otherwise agree in writing or uniess applicable law otherwise provides, the procesds shaH
be applied to the sums »io2red by this Security Instrument whether or not the sums are then due,

If the Property is‘av=ianed by Borrower, or if, after notice by Lender to Borrower that the condemnar offers 10 make an
award or settle a claim for duricses, Borrower fails to respond tw Lender within 30 days after the date the nolice is given,
Lender is authorized to collect aud apply the proceeds, &t its option, either to resioration or repair of the Property or 10 the sums
secured by this Security Instrumei, whether or not then due,

Unless Lender and Borrower otheivise agree in writing, any application of proceeds to principel shall not extend or
posipone the due date of the monthly payment: ceferred (o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenision of the time for payment or modification
of amortization of the sums secured by this Secirit; Iratrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Barravier or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in intercs. or refuse to extend time for paymenl or otherwize modify amortization
of the sums secured by thir Securily Instrument by reaon df any demand made by the original Borrower or Boirower's
successors in interest, Any forbearance by Lender in exercizivg any night or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Llataiity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigus of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint an-several. Any Borrower who co-signs this Secunly
Instrument but does not execute the Note: (r) is co-signing this Security Intrunient only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument, £s}.is not personslly obligated to psy the sums
secured by this Security Instrument; and (c) agroes that Londer and any other Borrower may agroe to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noto-without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to » faw vhich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to oe c2ilscted in connection wilh the
{oan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amout't ne essary to reduce the cherge
to the permitted limit; and (b} any sums already collected from Borrower which excoeded permittzd limits wil) be refunded 10
Borrower, Lender may choose to make this refund by reducing the prnincipal owed under the Noie-or by making & divect
payment to Borrower. If & refund reduces principal, the reduction will be treated 35 a partial pierayment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for ip this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of unother method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by fiest class mai 1o
Lender's address stated herein or any other address Lender designaies by notice to Borrower, Any notice provided for in this
Security Instrument shal] be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Luw; Severability. Thia Security Instrument shal) he govemned by federsl law and the law of the
jurisdiction in which the Property is located. In the eveni that any provisiop or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of thig Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

1o be severable,
16. Borrower's Copy. Borrower shall be giver one conformex copy of the Note and of this Security Instrument. .
DFE 1002
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24, Riders to this Security instrumant. 1f one or mors riders sre exscuted by Borrovrer and recorded fogether

with this Sanurity instrument, the covensnts snd sgrasmants of asch such rider shall be incorporated into and shall amend
and suppiemant the covenants and sprasments of this Sscurity instrumant as If the tider(s] were 8 part of this Security
instrumant

{Chack applicabls boxi(es)

Adjustable Rate Rider Condominium Rider O 1-4 Famity Rider
Graduated Paymant Rider Planned Unit Devalopment Rider Biwaakiy Payment Rider
Balloon Rider Rate improvament Rider Second Homs Rider

V.A, Rider Otheris) specity)

BY SIGNING BELOW, Borrower acoepts and agrees to the tarms snd covenants contained in this Security Instrument and
in any ridarls) axecutsd by Borrowar and recorded with It.

. e

(Seal}
J ES J. Borrower : =
te
22
- Hoeieg Ly fideni oy 22
Witnass KATHLEEN A. KRAVISH Borrower  =*
(Sonl)
Borrower
¥ (Sesl)
Borrower

STATE OF ILLINGIS, COOK

Ceunty sg;
I, THE UNDERSIGNED

, & Notary Public in and for saig
counly and state do heraby certify that
JAMES J.

KRAVISH AND KATHLEEN A. KRAVISH, HUSBAND AND WIFE

personally known o mp 1o ba the semae parson(s) whose nameis) subscribed to the foragoing instrument, appaarsd bafors
me this day in parson, and acknowledged that THEY

frae and voluntary sct, for the uses and purpos

liu::?_.%dslivorod the said instrument as 'THEIR
therein set fo
Given under my hand and of ficial sesl, this I day of 3 LQ ‘L,)‘—A ( N QQ—'(/\ j F/ (2

My Commission Expires: L__ﬁ%m‘/(-/u SN /U\

OFFICJ yaa )
anfs AL SEAL

S -l
1 Notary Public. Slat& - ;

" o oPS 1094
ol Comm‘,:0 Expn ilinals p
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INGEFEAERBRY,., o
{1 Year TreasUry Index-Rate ~FIxé@ Ral& C slon Opfion)

HIS ADJUSTABLE RATE RiDER is made this 9TH  day of NOVEMBER , 1892 andis
incorporsted into and shall be deemead to smend snd supplement the Mortgage, Daed ct Trust or Secwrity Daad ithe

“Security Instrumant”] of tho ssme dste given by the undersigned itha “Borrower”) to sacure Borrower's Adjustsble Fate
Nota (the *Nots”} to '

LASALLE TALMAN BANK FSB
{the "Lender*) of the same date and covering ths proporty deseribed in the Security Instrument and located at:

311 DES PLAINES AVENUE, RIVERSIDE, ILLINOIS 60546
{Property Address)
THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUSY PAY. THE NOTE ALSO CONTAINS THE OPTION

TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants snd agreamants mada in the Security Instrumunt, Borrower and
Landar fucthar covenant and agres as foifows: ‘ : ’

A. ADJUSTAP’ E INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note proviages for sn InHlat intarest rate of 5 . 0000 %. Tha Note provides for changes In ths sdjustabls

interest rate and thy rronthly payments, as follows:

4. INTEAEST RATE ~“N', MONTHLY FPAYMENT CHANGES

{K) Change Dates
The adjustable interast rate  wil say may change on the ficst day of DECEMBER : ;18 93 | andon

that day every 12th month thei-_rter. Each Jate on whith my sdjustuble interest rate couvld change is called » *Changs

Date.”

{8} The index
Baginning with the first Change Date, my aojustsble Interast rate wili ba based on an index. Tha "Index” is the weskly

average yleld on Unitad States Treasury se urities adjusted to & constant maturity of T yéar, s made avallable by the
Fedaral Raserve Board. The most recant Index f gu e available as of the date 45 days bafore sach Change Date is callad the

“Current Index.”
tf the index is no longer available, tha Note Hold=: v.ill choose a new index that 'Is based upon compai able information.

The Note Holder will give mea notice of this cholce.

{C) Calculation of Changes
Bafore sach Changs Date, the Nots Holder will cafculate my ne' ¢ interast rate by adding TWC AND
THREE FOURTHS percentage points { 2 . F500%) to the Current Index. The Mote Motder will then

round the result of this addition to the nesrast one-—eighth of one piresntage point {0.125%). Subject to the limits stated

in Section 4(D) below, this rounded amoun? wilt be my naw interest raty 7 atil tha next Change Date.
The Ncte Holdar will then datermins the amount of the monthly payn.art that would be zufficient to repay the unpaid

principal that | am axpactad to owe at tha Change Dats in full on the Mawrity Pote at my new intarest rats in substantialiy
equal payments. The resuit of this calculstion will be the naw amount nf my riontlily payment.

{B} Limits on Interest Rate Changes .
The intarest rate | am required to pay at the first Change Date wil not be greater #-an 7.0000 % or less than
3.00C0 & Thereafter, my sdjustadle interest rate will naver be lnirecsed or decrsascd on any single

Change Dais by more than TWO percentage pointis) ( %, 0000 %) trom the /ate of
interest § hava baen paying for the praceding twelve months. My interest rats will nevar be great=r than 11.0000 %,

which is calied the "Maximum Rate”.

{e} Effective Date of Changes
My news interest rate will bacome atfective on asch Change Dats. | wiil pay the amount of my nuv rmonthly payment

beginning cn the first monthly payment date after the Change Dato until the amount of my monthly payrcarichangss agsin.

{F} Aotice of Changes
The Note Holder will delivar or mai! to me » notica of sany changes in my adjustable interast rate and ths amount of my

monthiy paymant before the affective duts of any change. Ths notice will inciude information required by law to be given
me and alsc the title and telaphone number of a person who will answer sny quastion | may hove regarding the notice.

B. FIXED INTEREST RATE OPTION _
The Nota provides for the Borrower’s option 10 convart from an adjustabis Intsrest rats with Intersst rate ﬁmits fo »

fixed interast rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fixed Rate
1 have # Conversion Option that | can exercise uriess ! am in dafault or this Section 5{A) will not permit me to do so.

The "Conversion Option® is my option to convert the interest rate | am required to pay by this Note frony an adjustable rate
with interest rate Vimits to the fixed rate catculated under Section 5(B} below,
The convarsion can only tske place on s date(s) spacified by the Note Holder during the period beginning on the first

Change Dats and snding on the fifth Changs Date. Each dats on which my adjustable interest rate can convert to the new
tixed rate is called the “Conversion Date.” OPS 408

MIATISTATE CONVERTIBLE ADJUSTABLE RATE RIDER--Singis Famiiy—1 Year Trecewy Index—Faanie Mee Uniform Inamumepnt,Form3118,1/88
Page t0f2 . - ) .
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