UNOFFlClAL COPY . 5001044151

92662635 "DELIVER TO ;
BOX T (U @f

|Space Above This Line For Recording Data)

MORTGAGE

9?- 1") hj )

THIS MORTGAGE ("Sccurily instrument”) is given on NOVEMBER 11, 1992 . The montgagor is

JOSEFH~RIZZO AND GENEVIEVE J RIZZ0O, HIS WIFE

. DEPT-GI RECORGING 3,0
. o o T§3333 TRAM 8436 15/717/97 14017008
("Borrower™). This Security Instrument is given g . R—PT_RADRLRA

z iy In I
STANDARD FEDERAL BANE FGR SAVINGS COOK COUNTY REGHRDER

which is organized and existing under the laws of THE GXLTED STATES OF AMERICA , @ndl whose
address s 4192 S, ARCHER AVE, CHICAGO, ILLINOIS 60632
("L, nder”). Borrower owes Lender the principal sum of
SIXTY THOUSAND ONE HUNDRED DOLLARS & NC-CENTS
DoMlars (U.S. $ 60,100.00 ).
This det i evidenced by Borrower’s note dated the same date as thiy Secues v Instrument { "Note”), which provides for
momhly payments, with the full deb, it not paid carlier, due and payable on LLGMBER 1, 2007
This Security Instrument secures to Lender: () the repayment of the debt evidenced bv the Noee, with inierest, and all rcmwals
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrumient; and {c) the performance of Borrower's covenancs und agrecroents under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convivao Lender the followiag
described property Iocated in COOK County, lllinois:
LOT 22! IN LESLIE C. BARNARD”S PALOS ON THE GREEN UNIT NUMsLR 3, A
SUBDIVISICN OF THE NORTH WEST 1/4 OF SECTIDN 14, TOWNSHIP 37 (NCRTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS,.

PIN 23-14-109-008~-0000

which has the address of 8515 SUN VALLEY DRIVE PALOS HILLS Strect, Cia .
Hlineis 60 46 5{?,‘7 Cade] ("prupt’ﬂ}' Adldress"y
Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter ecected on the praperty, and all gasements, appurtenances, and
fixtures new or bereafter o part of the property. AR replacements wixd wicithons shall *atso be covered by his Security
Instrument. Al of the foregoing is referred o in this Seeurity Instrument as the "Propenty.”

BORRDWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject (0 any encurrbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for nitional use and non-usiform covenants with limited
vartatiofs by jurisdiction to constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower skall promptly pay when due the
principal of and ingerest on the debt evidenced by the Note and any prepayinent and e charges due ander the Note,

2. Funds for ‘Taxes and Tosursuee. Subject 1o applicable law or to o written waiver by Lender, Borrower shall pay
Lender on the day monthly payments ase dae under the Note, until the Note is paic in full, a sum ("Funds”) for: (a) yearly taxes
andl sssessments which may attain priority over this Security Instrument as a tien on the Property: (b) yearly leaschold payments
or ground rents on the Property, if any; {¢) yearly hazard or property insurance premitims: {d) yearfy flood insurance premiums,
if any: (e yeurly ciortlage insurance premiums, il any: and (f) any sums payable by Borrower 1o Lender. in accordance with
the provisions of paradranh 2, in liew of the payment of mortgage insurance premiums, These items are catied "Escrow ltems.”
Lender may. af any tnesscsllect and hold Funds in an amount not to exceed the maximun amount a lender for i federally
related mortgage loan mey eardre for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended Trom time wedime, 12 U.S.C. Section 2601 ¢f seq. ("RESPA™), unless another law that applies to the Funds
sels 2 lesser amount. 1f so. Lender miay. at any time, collect and hold Funds in an amount not (¢ exceed the lesser amount.
Lender mray estimate the amount o£2Gnds duc on the basis of current data and reasonable estimates of expenditures of future
Escrow Ttems or otherwise in accordance with anplicabie faw.

The Funds shalt e hetd in an institation whose deposits are insured by a federad agency, instrumentality, or entity
{incuding Londer, o Lender is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to pay the
Escrow Nems Lender may not charge Borrower 1es holding and applying the Funds, annually unalyzing the escrow sccount, of
verifying the Excrow ftems, unless Lender pays Borrawed interest on the Funds and applicable Law permits Loder to make such
a charge. However, Lender may require Borrower to pay iane-time charge for an independent real estule tax reporting service
used by Lemder in connection with this loan. unless applicabic law provides otherwise. Unless an agreement is mde of
applicable faw requires interest to be paid, Lender shall not beoregrired 1o pay Borrower any interest or earnings on the Funds,
Borrower and Lemder may agree in writing, however, thut interdstobali be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credive ap debits to the Funds and the purpase for whick rach
debit to the Funds was made. The Funds are pledged as additional secariey” 25 all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by spplicabie law, Lender shalt account to Borrower
for the exeess Funds in accordance with the requirements of sppiicable law. IT ¢ amoumt of the Funds held by Lender at uny
time is ol sufficient to pay the Escrow tems when due, Lender may so notify Barroyver in writing, and, in such case Borrower
shal! pay 16 Lender the amount necessary 10 ozke up the deficiency. Borrower shali wake up the deficiency in no more than
twelve monthly payments, at Lerder's sole diseretion.

Upon pavment in full of alt sums secured by this Sccurity Fostrument. Lender shal) promptly refumd o Borrower auy
Funds held by Lender. Tt under paragraph 21, Lender shaft acquire or sell the Property, Lender, pries to the acquisition of sale
of the Property. shatl apply any Funds held by Lender at the time of acquisition or sale as a credit against the sems secured by
this Sccurity Instrament.

3. Application of Payments. Unless applicable faw provides otherwise. all payients received by Lepder under paragraphs
Pand 2 shall be applied: first. o any prepayment charges due under the Note: second, 1o amounts payabl: under paragraph 2,
third. to isterest due; fourth, to principal due; and last, o any late charges due under the Nute.

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Propeny
which may witwin priority over this Seeucity Instrument, and leasehold payments or ground rents, if any. Borrowes shatl pay
these obligations in the manner provided in paragraph 2 or if not paid in that mamner, Borrower shall pay them on iime direcily
to the persort owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these pavments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrawet shall promptly discharge wy Ten which has priority over this Security instrument unless Borrower: () agrees in
writing to th: payment of the ohlipation secused by the lien ina maner acceprable te Lender: ib) contests in poodd faith the lien
by, or defemds apainst enforcement of the tien in, degal proceedings which in the Lender’s opinion operate 1o prevem the
enforcement of the liew; or (¢F seeures Teom the holder of the Hen an agreensent satisfactery to Lender suberdinating the lien
this Security Instrament. 1 Leader determines that amy part af the Property is xibject to o Tien which uiy b proegy over
this Sccutity Instrument, Lender may give Borrower a notice identifving the lien, Borrower shalt satisfy the len or take one or
mere of the actions set forth above within 10 dayvs of the giving of notiee.

form 3014 9/90
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5. Haznvd or Property Insurance, Borrower shall keep vk improvénicns nddy cﬁslili}? or herentler erected on the
Property insured against loss by fire, hazards included withm the term "estended coverage” and any other hazards, including
floads, or Neoding. for which $ender reguires insurance. This amsurance shall be muintained in the amounts and for the periods
thin Lender requires. The insurance carrier providing the insurance shall be choser: by Borrower subject 10 Lender’s approval
which shil not be unreasonably withheld. 1F Borrower fuils to maintain coverage deseribed above, Lender may, at Lender’s
sption, ohtain coverage (o protect Lender's rights in the Propesty i accondance with paragraph 7,

All ivurance policies and repewals shall be acceptabic 1o Leader and shall include a standard morigage clanse. Lender
chall have the right (o hold the policies and rerewals, If Lender reguires, Borrower shall prompily give to Lender all receipty of
paid premiuns and rencwal notices, s the eveit of loss, Borrower shall give prompt sotice to the insurance carvier and Lender.
Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the i"g
Property damaged. if the restoration or repair is economicatly feasible and Lender’s security is oot lessened, I the restoration or 5%
repatir is not cconomically feasible or Lender’s seeurity would be lessencd, the insurance proceeds shall be applicd to the sums &%
secured hy this Security Instrument, whether o not then due, with any exeess puid to Borrower. I¥ Bortower ubandons the
Property, or does s answer within 30 days @ notice from Lender that the insurance carrier has offered to settie a CJaim, then E’ 3
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums oy
secured by this Security 2nsrament, whether or nol then due. The 30-day period will begin when the notice s given.

Unless Lender and™Parinwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the sronthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 the Property.is suquired by Lender, Borrower's right to any insurance policies and proceeds resslling from
damuge 10 the Property prior te thé acgeisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immiediately prior to the acquisition,

6. Occupancy, Preservation, Maintieine and Protection of the Property: Borrawer’s Loan Application; Leaseholds.
Barroveer shall cocupy, establish. and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 oweury. the Property as Borrower's principal residence for ot least one year after
the date of occupancy, unless Lender otherwise agrecs-in writing, which consent shall not be wnreasonably withheld, or unless
extenualing circumstances exist which are beyord Belrower's control. Berrower shall wot destroy, damage or impair the
Propenty, wllow the Propeny to deferiorate, or commit waste.an the Property. Borrower shall be in defawit if any forfeiture
action or preceeding, whether civil or criminal, is begun thad in Lender’s goodd faith judgment could result in forfeiture of the
Property or otherwise materially impair the fien created by this Séeutity Instrument or Lender’s security interest. Borrawer may
cure such a cefsult and reinstate, as provided in paragraph 18, by cadsing the action or proceeding to be dismissed with a riling
that. in Lender's good faith determination, precludes forfeiture of the Porrower’s interest in the Property or other material
impairment of the lign created by this Sccurity Instrament or Lemder’s security interest. Borrower shall also be in default if
Borrower. during the loan application process, gave materially folse or inaccuratesnformation or statements to Lender (or failed
to provide Londer with any material information) in connection with the loan ev.denced by the Note, including. but not limited
to. representations concerning Borrower’s occupancy of the Property as a principal tesigence. It this Secunty Instrument i on #
leaschold, Borrower shall comply with all the provisions of the lease. If Borrowes «wgrires fee title to the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenents and agreements contained in
this Sccurity Instrument, or there is a fegal proceeding that may significantly affeet Lender’s rights s the Frapeny {such as u
proceeding in pankruptey. probate, for condemnation or forfeiture or to enforee faws or regulationed than Lender may do amd
pav for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Properiys Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing 'in court, paying
reasonable altorneys’ fees and entering on the Property 1o make repairs. Although Lender puty take action under this paragraph
7. Lender does not have o do so.

Any amounts disbursed hy Lemder under this paragraph 7 shall became additional debt of Bonower sccured by ths
Sccurity Instrument. Unless Borrower and fender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shali be payable, with interest, upon aotice from Lender 1o Borrower requesting

ac

payment.
8. Morigage Insurance. If Lender required mortgage insuranee as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in eifect. If. for any reason, the
morgage insurance coverage required by Lender iapses or ceases to be in eflect, Borrower shall piy the premigms required to
ootuin coverage substantially cquivalent to the mongage insurance previously in cffect, at a cost substantialy equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an aiternate movigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach momh: a sum equal to
ane-twelfih o7 the vearly mortgage inssrance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effect. Lender will aceept, use and retain these payments as a loss. reserve in lieu of morigage insurance. Loss reserve

Form 3014 9/80
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